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FIRST AMENDED AND RESTATED
MASTER RESOLUTION ESTABLISHING THE UNIVERSITY OF
TEXAS SYSTEM REVENUE FINANCING SYSTEM

WHEREAS, the Board of Regents of The University of
Texas System, through the authorization of its Board of
Regents of The University of Texas System General Revenue
Refunding Bonds, Series 1986, established a System-wide
financing structure combining all of its institutions and
branches under one revenue financing system; and

WHEREAS, pursuant to a Master Resolution
Establishing The University of Texas System Revenue
Financing System adopted on April 12, 1990 (the "Original
Master Resolution')} the Board of Regents established a
System-wide financing structure for revenue supported
indebtedness to provide reduced costs and increased
borrowing capacity to the components of the Systen,
additional security to the credit markets, and greater
financial flexibility to the Board of Regents; and

WHEREAS, it is now deemed necessary and desirable
to amend and restate the Original Master Resolution; and

WHEREAS, the terms used in this Resolution and not
otherwise defined shall have the meaning given in
Exhibit A to this Resclution attached hereto and made a
part hereof;

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF
REGENTS OF THE UNIVERSITY OF TEXAS SYSTEM THAT:

Section 1. AMENDMENT AND RESTATEMENT OF MASTER
RESOLUTION; ESTABLISHMENT OF FINANCING SYSTEM AND
ISSUANCE OF PARITY DEBT. (a) The Original Master
Resolution 1is hereby amended and restated by this
Resolution.

(b) There is hereby established The University of
Texas System Revenue Financing System for the purpose of
providing a financing structure for revenue supported
indebtedness of components of The University of Texas
System included as Members of the Financing System. This
Resolution is intended to establish a master plan under
which revenue supported indebtedness of the Financing
System can be incurred. Each Supplement shall provide
for the authorization, issuance, sale, delivery, form,
characteristics, provisions of payment and redemption,
and security of each issue or series of Parity Debt and
any other matters related to Parity Debt not inconsistent
with the Constitution and laws of the State of Texas or
the provisions of this Resolution.



Section 2. SECURITY AND PLEDGE; (a) Pledqge.
Subject to the provisions of the resolutions authorizing
Prior Encumbered Obligations, Parity Debt shall be
secured by and payable from a 1lier on the Pledged
Revenues, and the Board hereby assigns and pledges the
Pledged Revenues to the payment of the principal of and
interest on Parity Debt, and the Pledged Revenues are
further pledged to the establishment and maintenance of
any funds which may be provided to secure the repayment
of Parity Debt in accordance with this Resolution and any
Supplement. The Board may additionally secure Parity
Debt with one or more Credit Agreements.

(b) Additional Members. As provided in Section 7
of this Resolution, institutions which are not now
Members of the Financing System may hereafter become
Members and such institutions may, at such time, have
outstanding obligations secured by the Prior Encumbered
General Fee, the Prior Encumbered Revenues, the Prior
Encumbered Tuition Fee and/or the Prior Encumbered
Practice Plan Funds and that, therefore, the lien on and
pledge of the Pledged Revenues establlshed pursuant to
this Resolution and effective when such institutions
become Members of the Financing System will be subject
and subordinate only to such institutions' outstanding
Prior Encumbered Obligations.

(¢) Restriction on Issuance of Additional Debt on
a_Parity with Prior Encumbered Obligations. Except as
provided in Section 4(g) and while any Parity Debt is
outstanding, no additional bonds or obligations may be
issued or: incurred by the Board on a parity with any
Prior Encumbered Obligations.

Section 3. RATE COVENANT: PLEDGED GENERAL FEE.
(a) Rate Covenant. In each Fiscal Year, the Board shall
establish, charge, and use its reasconable efforts to
collect at each Member the Pledged Tuition Fee, the
Pledged General Fee, the Pledged Practice Plan Funds (but
only to the extent that the Practice Plan Funds are
pledged to secure Parity Debt) and other rates, fees, and
charges for goods and services furnished by, and for the
use of, properties of the Financing System which, if
collected would be sufficient to meet all flnanc1a1
obligationS’Of the Board relating to the Financing System
including all deposits or payments due on or with respect
to Outstanding Parity Debt for such Fiscal Year.

(b) Pledged General Fee. Subject to the provisions
of the resolutions authorizing ©Prior Encumbered
Obligations and +to the other provisions of this




Resolution and any Supplement, the Board covenants and
agrees at all times to fix, levy, charge, and ccllect at
each Member which has students the Pledged General Fee
from each student (excepting, with respect to each series
or issue of Parity Debt, any student in a category which,
at the time of the adoption of the Supplement relating
to such Parity Debt, is exempt by law from paying fees)
enrolled at each Member, respectively, at each regular
fall and spring semester and at each term of each summer
session, for the use and availability of such institution
or branch thereof, respectively, in such amounts, without
any limitation whatsoever as will be at least sufflclent
at all times, together with other legally available
funds, including other Pledged Revenues, to provide the
money, toc make or pay the principal of, interest on, and
other payments or deposits with respect to Outstandlng
Parity Debt when and as required. The Pledged General
Fee shall be adjusted, if and when permitted or required
by this Resolution or any Supplement, to provide Pledged
Revenues sufficient to make when due all payments and
deposits in connection with Outstandlng Parity Debt. The
Board may flx, levy, charge, and collect the Pledged
General Fee in any manner it may determine within its
discretion, and in different amounts from "students
enrolled in different Members, respectively, and in
additicn it may totally suspend the collection of the
Pledged General Fee from the students enrolled in any
Member, so long as total Pledged Revenues are sufficient,

together with other legally available funds, to meet all
financial obligations of the Board relating to the
Financing System including all payments and deposits in
connection with Outstanding Parity Debt. All changes in
the Pledged General Fee shall be made by a resolution of
the Board, but such procedure shall not constitute or be
regarded as an amendment of this Resolutlon .or any
Supplement, but merely the carrylng out of the prov151ons
and requirements hereof. Notwithstanding the foregoing,
it is recognized that &értain Members de not and will not
enroll students, and, therefore, the Board w1ll not levy
or collect the Pledged General Fee at such Member.

(¢) Annual Obligation. If, in the judgment of the
Board, any Member has been or will be unable to satisfy
its Annual Obligation, the Board shall flx, levy, charge,
and collect rates, fees, and charges for goods and
services furnished by such Member and, with respect to
Members with enrolled students, the Pl@dged General Fee
at such Member effectlve at the next succeedlng regular
semester or semesters or summer term or terms, in amounts
sufficient, without 1limit (subject to the provisions of
{e) below), together with other legally available funds,
inciuding other Pledged: Revenues attributable to such
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Member, to enable it to make its Annual Obligation
payments.

(d) Anticipated Deficit. If the Board determines,
for any reason whatsoever, that there are not anticipated
to be sufficient legally available funds, including
Pledged Revenues, to meet all financial obllgatlons of
the Board relating to the Financing System including the
deposits and payments due on or with respect to
Outstanding Parity Debt as the same mature or come due,
or that any Member will be unable to pay its Annual
Direct Obligation in full, then the Board shall fix,
levy, charge, and collect the Pledged General Fee at each
Member, effective at the next succeeding regular semester
or semesters or summer term or terms, in such amounts,
without any limitation whatsoever (other than as provided
in (e) below), as will be at least sufficient to provide,
together with other legally available funds, including
Pledged Revenues, the money for making when'due all
financial obligations of the Board relating to the
Financing System including all payments and deposits due
on or with respect to Outstandlng Parity Debt when and
as required by this Resolution or any Supplement.

(e) Economic Effect of Adjustments. Any adjustments
in the rate of the Pledged General Fee at any of the

Members pursuant to (c) or (d) above will be based upon
a certificate and recommendation of a U.T. System
Representative, dellvered to the Board, as to the rates
and antlclpated collection of the Pledged General Fee at
the various Members (after taking into account the
anticipated effect the proposed adjustments in the
Pledged General Fee would have on enrollment and the
receipt of Pledged Revenues ' and other funds at each
Member) which will be anticipated to result in (i)
Pledged Revenues attributable to each Member being
sufficient (to the extent possible) to satisfy the Annual
Obligation ofsuch Member and (ii) Pledged Revenues being
sufficient, together with other legally'avallable funds,
to meet all financial obligations of the Board relating
to the Financing System including all deposits and
payments due on or in connection with Outstanding Parity
Debt when and as required by this Resolution and any
Supplement.

Section 4. GENERAL COVENANTS. The Board further
represents, covenants and agrees that while Parity Debt
or interest thereon is Outstanding:

(a) Payment of Parity Debt. On or before each
payment date it shall make available tc the Paying Agent

for such Parity Debt or to such other party as required
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by a Supplemnent, money sufficient to pay the interest on,
principal of, and premium, if any, on the Parity Debt as
will accrue or otherwise come due or mature, or be
subject to mandatory redemption prior to maturity, on
such date and the fees and expenses related to the Parity
Debt, including the fees and expenses of the Paying Agent
and any registrar, trustee, remarketing agent, tender
agent or credit provider.

(b) Performance. It will faithfully perform at all
times any and all covenants, undertakings, stipulations,
and provisions contained in this Resclution and in each
Supplement, and in each and every Parity Debt or evidence
thereof.

(c) Redemption. It will duly cause to be called for
redemption prior to maturity, and will cause to be
redeemed prior to maturity, all Parity Debt which by its
terms is mandatorily required to be redeemed prior to
maturity, when and as so required.

(d) Lawful Title. Tt lawfully owns, has title to,
or is lawfully possessed of the lands, buildings, and
facilities now constituting The University of Texas
System, and it will defend said title and title to any
lands, buildings, and facilities which may hereafter
become part of the Financing System, whether by the
addition to the Financing System of a new institution or
institutions, or otherwise, for the benefit of the owners
of Parity Debt against the claims and demands of all
persons whomsoever.

(e) Lawful Authority. It is lawfully qualified to
pledge the Pledged Revenues herein pledged in the manner
prescribed herein, and has lawfully exercised such right.

(f) Preservation of Lien. Subject to the conditions
set forth in Sections 5, 6, and 7 of this Resolution, it
will not do or suffer any act or thing whereby the
Financing System might or could be impaired, and that it
will at all times maintain, preserve, and keep the real
and tangible property of the Financing System and every
part thereof in good condition, repair, and working order
and operate, maintain, preserve, and keep the facilities,
buildings, structures, and equipment pertaining thereto
in good condition, repair, and working order.

(g) No Additional Encumbrance. It shall not incur
additional Debt secured by the Pledged Revenues in any
manner, except as permitted by this Resolution in
connection with Parity Debt, unless said Debt is made
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junior and subordinate in all respects to the liens,
pledges, covenants, and agreements of this Resolution and
any Supplement. Notwithstanding anything to the contrary
contained herein, and in addition to the right hereunder
to refund the Prior Encumbered Obligations with Parity
Debt, the Board reserves the right to issue bonds to
refund any Prior Encumbered Obligations and to secure the
refunding bonds with the same source or sources securing
the Prior Encumbered Obligations being refunded. Upon
the defeasance of the refunded Frior Encumbered
Obligations, the refunding bonds will be Prior Encumbered
Obllgatlons (unless the refunding bonds are made Parity
Debt in accordance with the terms of this Resolution)
under this Resoclution and any Supplement for all
purposes.

(h) Investments and Security. It will invest and
secure money in all accounts and funds established

pursuant to this Resolution and any Supplement in the
manner prescribed by law for such funds and in accordance
with written policies adopted by the Board.

(i) Records. It will keep proper books of record
and account in which full, true, and correct entries will
be made of all dealings, activities, and transactions
relating to The Unlvers1ty of Texas System. Each year
while Parity Debt is Outstanding, the Board will cause
to be prepared from such books of record and account an
annual financial report of The University of Texas System
and shall furnish such report to the principal municipal
bond rating -agencies and any owner of Parity Debt who
shall request same. In addition, the Board shall submit
such financial report and other information required by
law for examination ~in connection with financial
compliance and other audits required to be conducted by
the office of the Audltor of the State of Texas.

(j) Inspection of Books. It will permit any owner
or owners of twenty-five per centum (25%) or more of the
then Outstanding Principal Amount, at all reasonable
times to inspect all records, accounts, and data of the
Board relating to The University of Texas System.

(k) Annual and Direct Obligations. In establishing
the annual budget for each Member, it shall provide for

the satisfaction by each Member of its Annual Obligation.
The Direct Obligaticn shall represent the financial
respon51b111ty of each Member with respect to Outstanding
Parity Deébt. Each Member's Direct Obligation and Annual
Obligation shall be ev1denced by a f1nanc1ng agreement
between the Board and each’ Member.



(1) Determination of Outstanding Parity Debt. For
all purposes of this Resolution, the judgment of the

Auditor of The University of Texas System shall be deemed
final in the determination of which obligations of the
Board constitute Parity Debt.

Section 5. ISSUANCE OF ADDITIONAL DEBT.

(a) Parity Debt. The Board reserves and shall have
the right and power to issue or incur Parity Debt for any
purpose authorized by law pursuant to the provisions of
this Resolution and a Supplement to be hereafter
authorized. The Board may incur, assume, guarantee, or
otherwise become liable in respect of any Parity Debt if
the Beoard shall have determined, that it will have
sufficient funds to meet the financial cbligations of The
University of Texas System, including sufficient Pledged
Revenues to satisfy the Annual Debt Service Requirements
of the Financing System and to meet all financial
obllgatlons of the Board relating to the Financing
System.

In addition, the Board shall not issue or incur
Parity Debt unless (i) the Board shall determine that the
Member or Members for whom the Parity Debt is being
issued or incurred possess the financial capacity to
satisfy their respective Direct Obligations after taking
into account the then proposed additional Parity Debt,
and (ii) a U.T. System Representative shall deliver to
the Board an Officer's Certificate staﬁing that, to the
best of his or her knowledge, the Board is in compllance
with all covenants contained in this Resolutlon and any
Supplement, and is not in default in the performance and
observance of any of the terms, provisions, and
conditions hereof or thereof.

{(b) Non-Recourse Debt and Subordinated Debt. Non-
Recourse Debt and Subordinated Debt may be incurred by
the Board without limitation.

Section 6. DISPOSITION OF ASSETS ATTRIBUTABLE TO
FINANCING SYSTEM MEMBERS.

The Board may convey, sell, or otherwise dispose of
any properties of the Board attributable to a Member of
the Financing System provided:

(a) Ordinary Course. Such conveyance, sale,
or disposition shall be in the ordinary course of
business of a Member of the Financing System which
uses, operates, owns, or is otherwise responsible
for such properties; or
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(b) Disposition Upon Board Determination. The
Board shall determine that after the conveyance,
sale, or other disposition of such properties, the
Board shall have sufficient funds during each Fiscal
Year during which Parity Debt is to be Outstanding
to meet the financial obligations of The University
of Texas System, including sufficient Pledged
Revenues to satisfy +the Annual Debt Service
Requirements of the Financing System and to meet
all financial obligations of the Board relating to
the Financing System.

Section 7. COMBINATION, DIVISION, RELEASE, AND
ADMISSION OF FINANCING SYSTEM MEMBERS. (a) Combination
and Division. Notwithstanding anything to the contrary
contained herein, it is recognized that certain Members
or institutions which may be made Members of the
Financing System may be combined or divided and that so
long as such combined or divided institutions continue
to be governed by the Board such action shall not be in
violation of the provisions of this Resolution or require
any amendments of the provisions hereof.

(b) Release. Subject to the conditions set forth
below, any Member or portion thereof may be closed and
abandoned by law or may be removed from the Financing
System (thus deleting the revenues, income, funds, and
balarices attributable to said Member or portion thereof
from Pledged Revenues) without wviolating the terms of
this Resolution provided: '

(1) the Board specifically finds that (based
upon an Officers' Certificate) that, after the
release of the Memker or portion therecf, the Board
will have sufficient funds during each Fiscal Year
in which Parity Debt shall thereafter be Outstanding
to meet the financial obligations of The University
of Texas System, ihcluding sufficient Pledged
Revenues to satisfy the Annual Debt Service
Requirements of the Financing System and to meet all
financial obligations of the Beoard relating to the
Financing System; and

(2) the Board shall have received an opinion
of Counsel which shall state that such release will
not affect the status for Federal Inccme Tax
purposes of interest on any Outstanding Parity Debt
and that all conditions precedent provided in this
Resolution or any Supplement relating to such
release have been complied with; and



(3) (A) if the Member or portion thereof to be
released from the Financing System is to remain
under the governance and control of the Board of The
University of Texas System, the Board must either
(i) provide, from lawfully available funds,
including Pledged Revenues attributable to said
withdrawing Member, for the payment or discharge of
said Member's Dlrect Obligation; or (ii) pledge to
the payment of Parity Debt, additional resources not
then pledged in an amount suff1c1ent to satisfy such
withdrawing Member's Direct Obligation; or

(B) if the Member or portion thereof to be
released from the Financing System is to no longer
be under the governance and control of the Board of
The ‘University of Texas System, the Board must
receive a binding obligation of the new governlng
body of the withdrawing institution or the portlon
thereof being withdrawn, obligating said governing
body to make payments to the Board at the times and
in the amounts ~equal to said Member's Annual
Obligation or to pay or discharge said Member's
Direct Obligation, or, in the case of a portion of
a Member being withdrawn, the proportion of the
Member's Annual Obligation or Direct Obligation,
as the case may be, attributable to the w1thdraw1ng
portion of the Member.

(c) Admission of Members. If, after the date of the
adoption of this Resolution, the Board desires for a
component of The University of Texas System to become a
Member of the Financing System, it may include said
institution in the Financing System with the effect set
forth in this Resolution by the adoption of a Supplement
to this Resolution. _

Section 8. WAIVER OF CERTAIN COVENANTS. The Board
may omit in any particular instance to comply with any
covenant or condition set forth in Sections 3 through 7
hereof if before or after the time for such compliance
the Holders of the same percentage in principal amount
of all Parity Debt then Outstanding, the consent of which
would be required to amend the provisions herecf to
permit such noncompliance, shall either waive such
compliance in such instance or generally waive compllance
with such covenant or condition, but no such waiver shall
extend to or affect such covenant or condition except to
the extent so expressly waived and, until such waiver
shall become effective, the cobligations of the Board and
the duties of the Board in respect of any such covenant
or condition shall remain in full forceé and effect.



Section 9. INDIVIDUALS NOT LIABLE. All covenants,
stipulations, obligations, and agreements of the Board
contained in this Resolution and any Supplement shall be
deemed to be covenants, stipulations, obligations, and
agreements of the Financing System and the Board to the
full extent authorized or permitted by the Constitution
and laws of the State of Texas. No covenant,
stipulation, obligation, or agreement herein contained
shall be deemed to be a covenant, stipulation,
obligation, or agreement of any member of the Board or
agent or employee of the Board in his individual capacity
and neither the members of the Board nor any officer
thereof shall be liable personally on Parity Debt when
issued, or be subject to any perschal 1liability or
accountability by reason of the issuance thereof.

Section 10. SPECIAL OBLIGATIONS; ABSOLUTE
OBLIGATION TO PAY PARITY DEBT. All Parity Debt and the
interest thereon shall constitute special obligations of
the Board payable from the Pledged Revenues, and the
owners thereof shall never have the right to demand
payment out of funds raised or to be raised by taxation,
or from any source other than specified in this
Resolution or any Supplement. The obligation of the
Board to pay or cause to be paid the amounts payable
under this Resolution and each Supplement out of the
Pledged Revenues shall be absolute, irrevocable,
complete, and unconditional, and the amount manner, and
time of payment of such amounts shall hot be decreased,
abated, rebated, setoff, reduced, ahrogated waived,
dlmlnlshed or otherwise modlfled in any manner or to any
extent whatsoever, regardless of any right of setoff,
recoupment, or counterclaim that +the Board mlght
otherwise have against any owner or any other party and
regardless of any contingency, force majeure, event, or
cause whatsoever and notw1thstand1ng any 01rcumstance or
occurrence that may arise or take place before, during,
or after the issuance of Parity Debt while any Parity
Debt is Outstanding.

Section 11. REMEDIES. Any owner of Parity Debt in
the event of default in connection with any covenant
contained herein or in any Supplement, .or default in the
payment of said obligations, or of any interest due
thereon, or other costs and expenses related thereto, may
require the Board, its officials and employees, and any
appropriate official of the State of Texas, to carry out,
respect, or enforce the covenants and cbligations of this
Resolution or any Supplement, by all legal and equitable
means, 1nc1ud1ng specifically, but without limitation,
the use and filing of mandamus proceedings in any court
of <competent Jjurisdiction -‘against the Board, its
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officials and employees, or any appropriate official of
the State of Texas.

Section 12. DEFEASANCE COF BONDS. (a) Deemed Paid.
Any Parity Debt and the interest thereon shall be deemed
to be paid, retired, and no 1longer Outstanding (a
"pefeased Debt"™) within the meaning of this Resolution,
except to the extent provided in subsection (d) of this
Section, when the payment of all principal and interest
payable with respect to such Parity Debt to the due date
or dates thereof (whether such due date or dates be by
reason of maturity, upon redemption, or cotherwise) either
(i) shall have been made or caused to be made in
accordance with the terms thereof (including the giving
of any required notice of redemption or provision for
the giving of same having been made) or (ii) shall have
been provided for on or before such due date by
irrevocably depositing with or making available to the
Paying Agent for such Parity Debt for such payment
(1) lawful money of the United States of America
sufficient to make such payment, (2) noncallable
Government Obligations which mature as to principal and
interest in such amounts and at:such times as will insure
the availability, without reinvestment, of sufficient
money to provide for such payment, or (3) any combination
of (1) and (2) above, and when proper arrangements have
been made by the Board with each such Paying Agent for
the payment of its services until after all Defeased Debt
shall have become due and payable. At such time as
Parity Debt shall be deemed to. be Defeased Debt
hereunder, as aforesaid, such Parity Debt and the
interest thereon shall no longer be secured by, payable
from, or entitled to the benefits of, the Pledged
Revenues, and such principal and  interest shall be
payable solely from such money or Government Obligations,
and shall not be regarded as Outstanding for any purposes
other than payment, transfer, and exchange.

(b) Investments. Any money so deposited with or
made available to a Paying Agent may at the written
direction of the Board also be invested in Government
Obligations maturing in the amounts and times as
hereinbefore seét forth, and all income from such
Government Obligations received by the Paying Agent which
is not required for the payment of the Parity Debt and
interest thereon, with respect to which such money has
been so deposited, shall be turned over to the Board, or
deposited as directed in writing by the Board.

(c) Government Obligations. The term “Government
Obligations" as used in this Section, shall mean direct
obligations of the United States of America, including
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obligations the principal of and interest on which are
unconditionally guaranteed by the United States of
America, which may be United States Treasury obligations
such as its State and Local Government Series, which may
be in book-entry form.

(d) Continuing Duty of Paying Agent and Registrar.
Until all Defeased Debt shall have become due and
payable, the Paying Agent and Registrar for such Defeased
Debt shall perform the services of Paying Agent and
Registrar for such Defeased Debt the same as if they had
not beéen defeased, and the Board shall make proper
arrangements to provide and pay for such services.

Section 13. AMENDMENT OF RESOLUTICN. (a) Amendment
Without Consent. This Resolution and the rights and
obligations of the Board and of the owners of the
Outstanding Parity Debt may be modified or amended at any
time without notice to or the consent of any owner of the
Outstanding Parity Debt, solely for ary one or more of
the following purposes:

{i) To add to the covenants and agreements of
the Board c¢ontained in this Resolution, other
covenants and agreements thereafter to be observed,
or to surrender any right or power reserved to or
conferred upon the Board in this Resolutioen;

(ii) To cure any ambiguity or inconsistency,
or to cure or correct any defective provisions
contained in this Resolution, upon receipt by the
Board of an approving opinion of Bond Counsel, that
the same is needed for such purpose, and will more
clearly express the intent of this Resolution;

(iii) To supplement the security for the
outstanding Parity Debt, including, but not limited
to, amending the definition of Pledged Revenues to
add a portion or all of the Practice Plan Funds
attributable to any Member (one or more) to Pledged
Revenues; provided, however, any amendment to the
definition of Plédged Revenues which results in the
pledge of Practice Plan Funds may limit the amount
of such pledge and the manner, extent and duration
of such additional pledge all as set forth in such
amendment; or :

(iv) To make such other changes in the
provisions hereof as the Board may deem necessary
or desirable and which shall not, in the judgment
of the Board, materially adversely affect the
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interests of the owners of OQutstanding Parity Debt;
or

(v) To make any changes or amendments
requested by any bond rating agency then rating or
requested to rate Parity Debt, as a condition to the
issuance or maintenance of a rating, which changes
or amendments do not, in the judgment of the Board,
materially adversely affect the interests of the
owners of the Outstanding Parity Debt.

(b) Amendments With Consent. Subject to the other
provisions of this Resolution, the owners of Outstanding
Parity Debt aggregating 51% in Outstanding Principal
Amount shall have the right from time to time to approve
any amendment, other than amendments described in
subsection (a) of this Section, to this Resoluticn which
may be deemed necessary Or desirable by the Board,
provided, however, that nothing hereirni contained shall
permit or be construed to permit, without the approval
of the owners of all of the Outstanding Parity Debt, the
amendment of the terms and conditﬁdns'ih_this‘Resolution
so as to: ”

(1) Grant to the owners of any outstanding Parity
Debt a priority over the owners of any other
outstanding Parity Debt; or

(2) Materially adversely affect the rights of the
owners of less than all Parity Debt then
outstanding; or

(3} Change the minimum  percentage of the
outstanding Principal Amount necessary for
consent to such amendment.

(c) Notice. If at any time the Board shall desire
to amend this Resolution pursuant to Subsection(b) of
this Section, the Becard shall cause notice of the
proposed amendment to be pubiished in a financial
newspaper or journal of general circulation in The City
of New York, New York, once during each calendar week for
at least two successive calendar weeks. Such notice
shall briefly set forth the nature of the proposed
amendment and shall state that a copy thereof is on file
at the principal office of each Registrar for the Parity
Debt for inspection by all owners of Parity Debt. Such
publication is not required, however, if the Board gives
or caused to be given such notice in writing, by
certified mail, to each owner of Parity Debt.
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(d) Receipt of Consents. Whenever at any time not
less than thirty days, and within one year, from the date
of the first publication of said notice or other service
of written notice of the proposed amendment the Board
shall receive an instrument or instruments executed by
all of the owners or the owners of at least 51% in
outstanding Principal Amount, as appropriate, which
instrument or instruments shall refer to the proposed
amendment described in said notice and which specifically
consent to and approve such amendment in substantially
the form of the copy thereof on file as aforesaid, the
Board may adopt the amendatory resolution in
substantially the same form.

(e) Effect of Amendments. Upon the adoption by the
Board of any resolution to amend this Resclution pursuant
to the provisions of this Section, this Resolution shall
be deemed to be amended in accordance with the amendatory
resolution, and the respective rights, duties, and
obligations of the Board and all the owners of then
Outstanding Parity Debt and all future Parity Debt shall
thereafter be determined, exercised, and enforced under
this Resolution, as amended.

(f) Consent Irrevocable. Any consent given by any
owner of Parity Debt pursuant to the provisions of this
Section shall be irrevocable for a period of six months
from the date of the first publication or other service
of the notice provided for in this Section, and shall be
conclusive and binding upon all future cowners of the same
Parity Debt during such period. Such consent may be
revoked at any time after six months from the date of the
first publication of such notice by the owner who gave
such consent, or by a successor in title, by filing
notice thereof with the Registrar for such Parity Debt
and the Board, but such revocation shall not be effective
if the owners of 51% in Outstanding Principal Amount,
prior to the attempted revocation, consented to and
approved the amendment.

(g) Qwnership. For the purpose of this Section,
the ownership and other matters relating to all Parity
Debt shall be determined as provided in each Supplement.

(h) Amendments of Supplements. Each Supplement
shall contain provisions governing the ability of the

Board to amend. such Supplement; provided, however, that
no amendment may be made to any Supplement for the
purpose of granting to the owners of Outstanding Parity
Debt under such Supplement a priority over the owners of
any other Outstanding Parity Debt.
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Section 14. REPEAL OF CONFLICTING RESOLUTIONS;
FIRST SUPPLEMENT. {a) This Resolution shall become
effective upon the retirement or defeasance of all Parity
Debt Outstanding under the Original Master Resolution.
All resolutions and all parts of any resolutions which
are 1in c¢onflict or inconsistent with this Master
Resolution, including the Original Master Resolution
adopted April 12, 1990, are hereby repealed and shall be
of no further force or effect to the extent of such
conflict or inconsistency.

(b) The provisions of the First Supplemental
Resolution Establishing An Interim Financing Program
adopted by the Board on April 12, 1990, pursuant to the
Original Master Resolution are hereby ratified and
affirmed, such resolution is in full force and effect,
and is modified by this Resolution only to the extent
that all references in such resolution to the Master
Resolution shall refer to this Resoluticon and not the
Original Master Resolution.

ADOPTED AND APPROVED this 14th day of February,
1991.

Chairman, Board of Regents of
The University of Texas Systemnm

ATTEST:

Executive Secretary, Board of Regents of
The University of Texas System

(SEAL)
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EXHIBIT "av
DEFINITIONS

As used in this Resolution the following terms and
expressions shall have the meanings set forth below,
unless the text hereof specifically indicates otherwise:

"Annual Debt Service Requirements” means, for any
Fiscal Year, the principal of and interest on all Parity
Debt coming due at Maturity or Stated Maturity (or that
could come due on demand of the owner thereof other than
by acceleration or other demand{gonditioned_upon default
by the Board on such Debt, or be payabkle in respect of
any required purchase of such Debt by the Board) in such
Fiscal Year, and, for such purposes, any one or more of
the following rules shall apply at the election of the
Board:

(1) Committed Take OQut. If the Board has
entered into a Credit Agreement constituting a
binding commitment within normal commercial
practice, from any Dbank, savings and loan
associlation, insurance company, or similar
institution to discharge any of its Funded Debt at
its Stated Maturity (or, if due on demand, at any
date on which demand may be made)or to purchase any
of its Funded Debt at any date on which such Debt
is subject to required purchase, all under
arrangements whereby the Board's obligation to repay
the amounts advanced for such discharge or purchase
constitutes Funded Debt, then the portion of the
Funded Debt committed to be discharged or purchased
shall be excluded from such calculation and the
principal of and interest on the Funded Debt
incurred for such discharging or purchase that would
be due in the Fiscal Year for which the calculation
is being made, if incurred at the Stated Maturity
or purchase date of the Funded Debt to be discharged
or purchased, shall be added:

(2) Balloon Debt. If the principal (including
the accretion of interest resulting from original
issue discount or compounding of interest) of any
series or issue of Funded Debt due (or payable in
respect of any required purchase of such Funded Debt
by the Board) in any Fiscal Year either is equal to
at least 25% of the total principal (1nc1ud1ng the
accretion of interest resulting from original issue
discount or compounding of interest) of such Funded
Debt or exceeds by more than 50% the greatest amount
of pr1nc19al of such series or issue of Funded Debt
due in any precedlng or succeeding Fiscal Year (such
principal due in such Fiscal Year for such series



or issue of Funded Debt being referred to herein as
"Balloon Debt")}, the amount of principal of such
Balloon Debt taken into account during any Fiscal
Year shall be equal to the debt service calculated
using the original principal amount of such Balloon
Debt amortized over the Term of Issue on a level
debt service basis at an assumed interest rate equal
to the rate borne by such Balloon Debt on the date
of calculation;

(3) Consent Sinking Fund. In the case of
Balloon Debt (as defined in clause (2) above), if
an U. T. System Representative shall deliver to the
Board an Officer's Certificate providing for the
retirement of (and the instrument creating such
Balloon Debt shall permit the retirement of), or for
rhe accumulation of a sinking fund for (and the
jnstrument creating such Balloon Debt shall permit
the accumulation of a sinking fund for), such
Balloon Debt according to a fixed schedule stated
in such Officer's Certificate ending on or before
the Fiscal Year in which such principal (and
premium, if any) is due, then the principal of (and,
in the case of retirement,. or to the extent provided
for by the sinking fund accumulation, the premium,
if any, and interest and other debt service charges
on) such Balloon Debt shall be ccmputed as if the
same were due in accordance with such schedule,
provided that this clause (3) shall apply only to
Balloon Debt for which the instaliments previously
scheduled have been paid or deposited to the sinking
fund established with respect to such Debt on or
before the times required by such schedule; and
provided further that this clause (3) shall not
apply where the Board has elected to apply the rule
set forth in clause (2) above:;

(4) Prepaid Debt. Principal of and interest
on Parity Debt, or portions thereof, shall not be
included in the computation of the Annual Debt
Service Requirements for any Fiscal Year for which
such principal or interest are payable from funds
on deposit or set aside in trust for the payment
thereof at the time of such calculations (including
without limitation capitalized interest and accrued
interest so deposited or set aside in trust) with
a financial institution acting as fiduciary with
respect to the payment of such Debt;

(5) Variable Rate. As to any Parity Debt that
bears interest at a variable interest rate which
cannot be ascertained at the time of calculation of
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t+he Anhual Debt Service Requirement then, at the
option of the Board, either (1) an interest rate
equal to the average rate borne by such Parity Debt
{or by comparable debt in the event that such Parity
Debt has not been outstanding during the preceding
24 months) for any 24 month period ending within 30
days prior to the date of calculation, or (2) an
interest rate ecqual to the 30-year Tax-Exempt
Revenue Bond Index (as most recently published in
The Bond Buyer), shall be presumed to apply for all
future dates, unless such index is no longer
published in The Bond Buyer, in which case an index
of tax-exempt revenue bonds with maturities of at
least 20 years which is published in a newspaper or
journal with national circulation may be used for
this purpose;

(6) Guarantees. In the case of any guarantee,
as described in clause (3) of the definition of
Debt, no obligation will be counted if the Board
does not anticipate in its annual budget that it
will make any payments on the guarantee. If,
however, the Board is.making payments on a guarantee
or anticipates doing so in its annual budget, such
obligation shall be treated as Parlty Debt and
calculations of annual debt service requirements
with respect to such gudrantee shall be made
assuming that the Beard will :make all addltlonal
payments due under the guaranteed obligation. If
the entity whose obligation is guaranteed cures all
defaults and the Board no longer anticipates making
payments under the guarantee, the guaranteed
obligations shall not be included in the calculation
of Annual Debt Service Requirements; and

(7) Commercial Paper. With respect to any
Parity Debt issued in the form of commercial paper
with maturities not exceeding 270 days, the interest
on such Parity Debt shall be calculated in the
manner provided in clause (5) of this definition and
the maturity schedule shall be calculated in the
manner provided in clause (2) of this definition.

"Annual Direct Obligation" means the amount budgeted
each Fiscal Year by the Board with respect to each
Financing System Member to ‘satisfy the Member's
proportion of debt service (calculated based on the
Member's Direct Obligation) due by the Board in such
Fiscal Year on Outstanding Parity Debt.



"Annual Obligation" means, with respect to each
Menmber and for each Fiscal Year, the Member's Annual
Direct Obligation plus the amount budgeted by the Board
for such Fiscal Year to allow the Member to retire its
obligation for intra-System advances made to it to
satisfy part or all of a previous Annual Direct
Obligation payment.

"RBoard" and "Issuer" mean the Board of Regents of
The University of Texas System or any successor thereto.

"Credit Agreement™ means, collectively, a loan
agreement, revolving credit agreement, agreement
establishing a 1line of credit, letter of credit,
reimbursement agreement, insurance contract, commitments
to purchase Parity Debt, purchase or sale agreements,
interest rate swap agreements, or commitments or other
contracts or agreements . authorized, recognized and
approved by the Board as a Credit Agreement in connection
with the authorization, issuance, 'security, or payment
of Parity Debt and on a parity therewith.

"Debt" of the Board payable from Pledged Revenues
means all:

(1) indebtedness incurred or assumed by the
Board for borrowed money (including indebtedness
arising under Credit Agreements) and all other
financing obligations of the Board that, in
accordance with generally accepted accounting
principles, are shown on the liability side of a
balance sheet;

(2) all other indebtedness (other than
indebtedness otherwise treated as Debt hereunder)
for borrowed money or for the acquisition,
construction or improvement of property or
capitalized lease obligations that is guaranteed,
directly or indirectly, in any manner by the Board,
or that is in effect guaranteed, directly or
indirectly, by the Board through an agreement,
contingent or otherwise, to purchase any such
indebtedness or to advance or supply funds for the
payment or purchase of any such indebtedness or to
purchase property or services primarily for the
purpose of enabling the debtor or seller to make
payment of such indebtedness, or to assure the owner
of the indebtedness against loss, or to supply funds
to or in any other manner invest in the debtor
(including any agreement to pay for property or
services irrespective of whether or not such
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property is delivered or such services are
rendered), or otherwise; and

(3) all indebtedness secured by any mortgage,
lien, charge, encumbrance, pledge or other security
interest upon property cwned by the Board whether
or not the Board has assumed or become liable for
the payment thereof.

For the purpose of determining the "Debht" of the Board,
there shall be excluded any particular Debt if, upon or
prior to the Maturity thereof, there shall have been
deposited with the proper depository (a) in trust the
necessary funds (or investments that will provide
sufficient funds, if permitted by the instrument creating
such Debt) for the payment, redemption or satisfaction
of such Debt or (b) evidence of such Debt deposited for
cancellation; and thereafter it shall not be  considered
Debt. No item shall be considered Debt unless such item
constitutes indebtedness under ‘generally accepted
accounting principles applied on a basis consistent with
the financial statements of The University of Texas
System in prior Fiscal Years.

"Direct Obligation" means the prcportionate share
of Outstanding Parity Debt attributable to and the
responsibility of each respective Financing System
Member.

"Financing System" see "Revenue Financing System”.

"Financing System Member" or "Membar" means each of
the institutions currently constituting components of The
University of Texas System and such institutions
hereafter designated by the Board to be a Member of the
Financing System.

"Fiscal Year" means the fiscal y=ar of the Board
which currently ends on August 31 of each year.

npunded Debt" of the Financing System means all
Parity Debt created, assumed, or guaranteed by the Board
and payable from Pledged Revenues that matures by its
terms (in the absence of the exercise of any earlier
right of demand), or is renewable at the option of the
Board to a date, more than one year after the original
creation, assumption, or guarantee of such Debt by the
Board.

"Health Institutions™ means The University of Texas
Southwestern Medical Center at Dallas, The University of
Texas Medical Branch at Galveston, The University of
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Texas Health Science Center at Houston, The University
of Texas Health Science Center at San Antonio, The
University of Texas M.D. Anderson Cancer Center, The
University of Texas Health Center at Tyler, and any other
health institutions which become part of The University
of Texas System and are made a part of the Financing
System subsequent to the date of adoption of this
Resolution by the Board.

"Holder" or "Bondholder™ or ‘'"owner" means the
registered owner of any Parity Debt registered as to
ownership and the holder of any Parity Debt payable to
bearer. :

"Maturity" when used with respect to any Debt means
the date on which the principal of such Debt or any
installment thereof becomes due and payable as therein
provided, whether at the Stated Maturity thereof or by
declaration of acceleration, call for redemption, or
otherwise. :

"Non-Recourse Debt" means any Debt secured by a lien
(other than a lien on Pledged Revenues), liability for
which is effectively limited to the property subject to
such lien with no recourse, directly or indirectly, to
any other property of the Board attributable to the
system, provided that such Debt is being incurred in
connection with the acquisition of property only, which
property is not, at the time of such incurrence, owned
by the Board and being used in the operations of a
Member.

nofficer's Certificate" means a certificate signed
by a U.T. System Representative.

"opinion of Counsel" means a written opinion of
counsel which shall be acceptable to the Board.

moutstanding" when used with respect to Parity Debt
means, as of the date of determination, all Parity Debt
theretofore delivered under this Resolution or any
Supplement, except: :

(1) Parity Debt theretofore cancelled and
delivered to the Board or delivered to the Paying
Agent or the Registrar for cancelliation;

(2) Parity Debt deemed paid pursuant to the
provisions of Section 12 of this Resolution or any
comparable section of any Supplement;



(3) Parity Debt upon transfer of or in exchange
for and in lieu of which other Parity Debt has been
authenticated and delivered pursuant to this
Resolution or any Supplement; and

(4) Parity Debt under which the obligations of
the Board have been released, discharged or
extinguished in accordance with the terms thereof;

provided, that, unless the same is acquired for purposes
of cancellatlon, Parity Debt owned by the Board shall be
deemed to be Outstandlng as though it was owned by any
other owner.

"Outstanding Principal Amount" means, with respect
to all Parity Debt or to a series of Parity Debt, the
outstandlng and unpaid principal amount of such Parity
Debt paying interest on a current basis and the
outstanding and unpaid pr1nc1pa1 and compounded interest
on such Parity Debt paying accrued, accreted, or
compounded interest only at maturity;as;of any record
date established by a Registrar in connection with a
proposed amendment of this Master Résolution or any
Supplement.

"Pan American University Bonds" means the Board of
Regents of Pan American College Utility Plant Student Fee
Revenue Bonds, Series 1968 and Student Fee Revenue Bonds
Series 1969 and the Board of Regents of Pan American
University Combined Fee Revenue Bonds, Series 1971 and
Auxiliary Enterprise System Revenue Bonds, Series 1968A,
1968B, 1963C, 1968D, 1973 and 1977.

"Parity Debt" means all Debt of the Board which may
be issued or assumed in accordance with the terms of this
Resolution and a Supplement, secured by a pledge of the
Pledged Revenues subject only to the liens securing Prior
Encumbered Obligations.

"Paying Agent" shall mean each entity designated in
a Supplement as the place of payment of ‘a series or issue
of Parity Debt.

"pPledged General Fee" means the gross collections
of a student use fee to be fixed, charged, and collected
pursuant to Section 55.16, Texas Education Code from the
students (excepting, with respect to each series or issue
of Parity Debt, any student in a category which, at the
time of the adoptlon of the Supplement relating to such
Parity Debt, is exempt by law from paylng fees) regularly
enrolled at the institutions and branches thereof now or
hereafter constituting a Member of the Financing System,
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respectively, for the general use and availability of
such institutions or branches thereof, respectively, in
the manner and amounts, at the times, and to the extent
provided in this Resclution, and including, subiject to
the provisions of the Prior Encumbered Obligations, the
Prior Encumbered General Fee.

npledged Practice Plan Funds" means that portion of
the Practice Plan Funds of the Members described in
Exhibit B to this Resolution which have been pledged to
the payment of Parity Debt by the Board by the adoption
of an amendment to this Resolution; provided, however,
that any such pledge may be limited in amount and in any
manner, extent, or duration as provided in such
amendment. Exhibit B shall be amended from time to time
to reflect the additions or expirations of Practice Plan
Funds from Pledged Revenues.

"pledged Revenues" means, subject to the provisions
of the Prior Encumbered Obligations, collectively (i) the
Pledged Tuition Fee, (ii) the Pledged General Fee,
(iii) the Pledged Practice Plan Funds, and (iv) any or
all of the revenues, funds, and balances now or hereafter
lawfully available to the Board and derived from or
attributable to any Member of the Financing System which
are lawfully available to the Board for payments on
Parity Debt; provided, however, that the following shall
not be included in Pledged Revenues unless and to the
extent set forth in a Supplement: (a) the interest of
The University of Texas System in the Available
University Fund under Article 7, Section 18 of the
Constitution of the State of Texas, including the income
therefrom and any fund balances relating thereto;
(b) amounts received on behalf of any Member under
Article 7, Section 17 of the Constitution of the State
of Texas, including the income therefrom and any fund
balances relating thereto; (c) except to the extent so
appropriated, general revenue funds appropriated to the
Board by the Legislature of the State of Texas; and (d)
Practice Plan Funds of any Member, including the income
therefrom and any fund balances relating thereto not
included in Pledged Practice Plan Funds.

"pledged Tuition Fee" means, as authorized by
Section 55.17, Texas Education Code, ©r any successor
provision, the following specified amounts (or such
increased amounts as hereafter authorized by law) out of
the tuition charges now or hereafter required or
permitted by law to be imposed on each tuition paying
student enrolled at each and every institution or branch
thereof now or hereafter constituting a Member of the
Financing System, (excepting the Health Institutions
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until and unless the Board authorizes the pledge of such
tuition charges at any such institution to the payment
of Parity Debt) and including, subject to the provisions
of the Prior Encumbered Obligations, the Prior Encumbered
Tuition Fees, respectively:

$5.00 from each enrolled student for each
regular semester and $2.50 from each enrolled
student for each summer term of each summer
session.

"Practice Plan" means any agreement entered into by
and between a Health Institution Member and faculty
appointees of that Member that: (ay assigns to the
Member patient fees collected for professional services
rendered by the appointee and (b) regulates the
collection and expenditure of such patient fees.
Practice Plan also includes such agreements existing
between an institution which becomes a Member after the
date of the adoption of this Resolution and such
institution's faculty.

"pPractice Plan Funds® means the Practice Plan
income and fund balances of a Health Institution Member.

"Prior Encumbered General Fee" means the Pledged
General Fee securing Prior Encumbered Obligations and
that portion of the student use fee charged and
collected at an institution which becomes a Member of
the Financing System after the date of adoption of this
Resolution and which are pledged to the payment of bonds
or other obligations outstanding on the date such
institution becomes a Member of the Financing System.

"Prior Encumbered Obligations" means the Series
1986 Bonds, the M.D. Anderson Hospital and Tumor
Institute at Houston Endowment and Hospital Revenue
Bonds, Series 1972 and 1976, the M.D. Anderson Hospital
Revenue Subordinate Lien Bonds, Series 1976, the Pan
American University Bonds and those bonds or other
obligations of an institution outstanding on the date it
becomes a Member of the Financing System and which are
secured by a lien on and pledge of the Prior Encumbered
General Fee, the Prior Encumbered Revenues, the Prior
Encumbered Tuition Fee and/or the Prior Encumbered
Practice Plan Funds charged and collected at such
institution and all existing obligations of the Board
secured by a lien on a portion of the. Pledged Revenues
which is superior to the lien established by this
Resolution on behalf of Parity Debt. _In addition, the
Board has outstanding $31,385,000 in principal amount of
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the University of Texas at Austin Building Revenue
Refunding Bonds, Series 1986, which are secured by and
payable from sources other than Pledged Revenues;
provided that the Board has covenanted to collect a
special student fee from all students (with certain
exceptions) enrolled at The Unversity of Texas at
Austin if necessary to pay the debt service on such
bonds, in which case such bonds would constitute Prior
Encumbered Obligations.

"Prior Encumbered Practice Plan Funds" means the
Pledged Practice Plan Funds which are pledged to the
payment of bonds or other obligations of an institution
which becomes a Member of the Financing System after the
date of adoption of this Resolution.

"Prior Encumbered Revenues" means the revenues
pledged to the payment of Prior Encumbered Obligations
and the revenues of any revenue producing system or
facility of an institution which hereafter becomes a
Member of the Financing System and which are pledged to
the payment of bonds or other obligations outstanding on
the date such institution becomes a Member of the
Financing System. '

"Prior Encumbered Tuition Fee" means the Pledged
Tuition Fee securing Prior Encumbered Obligations and
that portion of the tuition charges in the maximum
amount permitted in the definition of Pledged Tuition
Fee charged and collected at an institution which
becomes a Member of the Financing System after the date
of adoption of this Resolution and which are pledged to
the payment of bonds or other obligations outstanding on
the date such institution becomes a Member of the
Financing System.

"Registrar" shall mean the entity designated in a
Supplement as the Registrar of a series or issue of
Parity Debt.

"Resolution" or "Master Resolution" means this
Amended and Restated Master Resolution establishing the
Financing System.

"Revenue Financing System" or "Financing System" or
"The University of Texas System Revenue Financing System
" means The University of Texas System Revenue Financing
System composed of the institutions and agencies
currently constituting parts of The University of Texas
System including The University of Texas System
Administration, and such other institutions and agencies
now or hereafter under the control or governance of the
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Board, and made a Member of the Revenue Financing System
by specific action of the Board.

"Series 1986 Bonds" means the Outstanding Board of
Regents of The University of Texas System General
Revenue Refunding Bonds, Series 1986, originally issued
in the aggregate principal amount of $222,040,000.

ngtated Maturity” when used with respect to any
Debt or any installment of interest thereon means any
date specified in the instrument evidencing or
authorizing such Debt or such installment of interest as
a fixed date on which the principal of such Debkt or any
installment thereof or the fixed date on which such
installment of interest is due and payable.

"gubordinated Debt" means any Debt which expressly
provides that all payments thereon shall be subordinated
to the timely payment of all Parity Debt then
Outstanding or subsequently issued.

"Supplement" or "Supplemental Resolution" means a
resolution supplemental to, and authorized and executed
pursuant to the terms of, this Resolution.

"Term of Issue" means with respect to any Balloon
Debt a period of time equal to the greater of (i) the
period of time commencing on the date of issuance of
such Balloon Debt and ending on the final maturity date
of such Balloon Debt or the maximum maturity date in the
case of commercial paper or (ii) twenty-five years.

"The University of Texas System" means and includes
each of the following @existing and operating
institutions, respectively:

The University of Texas at Arlington;

The University of Texas at Austin:

The University of Texas at Dallas:

The University of Texas at El Paso;

The University of Texas - Pan American;

The University of Texas of the Permian Basin;

The University of Texas at San Antonio;

The University of Texas at Tyler;

The University of Texas Southwestern Medical Center

at Dallas:

The University of Texas Medical Branch at
Galveston;

The University of Texas Health Science Center at
Houston; '

The University of Texas Health Science Center at
San Antonio;

A-11



The University of Texas M.D. Anderson Cancer
Center; and
The University of Texas Health Center at Tyler

together with every other institution or branch thereof
now or hereafter operated by or under the jurisdiction
of the Board pursuant to law.

"The University of Texas System Revenue Financing
System"™ or "Revenue Financing System" or "Financing
System" or "System" see "Revenue Financing System".

"J.T. System Representative" means one or more of
the following officers or employees of The University of
Texas System, to-wit: the Chancellor, any Executive
Vice Chancellor, the General Counsel, the Executive
Director~--Endowment Management and Admlnlstratlon, the
Executive Director of Finance, the Manager--Finance, the
comptroller, or such other officer or employee of The
University of Texas System,'authorized.by the Beard to
act as a U.T. System Representative.

% % k k * k *k * k * %k
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EXHIBIT B

"pledged Practice Plan Funds" as defined is hereby amended to
include: The following amounts per fiscal year from the revenues
and fund balances of the Medical Service, Research and Development
Plan of the Member referenced shall be included commencing in the
fiscal year in which Parity Debt is first issued for the project
and ending when said institution's Direct Obligation relating to
said project has been fully paid and satisfied.

Menmber Project Amount
U. T. Southwestern Aston Ambulatory $4,500,000

Medical Center - Dallas



