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PERMANENT UNIVERSITY FUND
SUMMARY OF INVESTMENTS

7/31/2020

                                                                                    
CONSOLIDATED 

COST
%

CONSOLIDATED 
VALUE

%

Equity Securities
Domestic Common Stocks 895,567,599.27            4.32% 1,097,307,381.29         4.68%
Foreign Common Stocks 1,378,426,539.47         6.65% 1,738,876,135.34         7.42%
Other - Equity Securities 23,221,009.08              0.11% 25,663,285.55              0.11%
Total - Equity Securities 2,297,215,147.82 11.08% 2,861,846,802.18 12.21%

Preferred Stock
Domestic Preferred Stocks 400,000.00                   0.00% 427,000.00                   0.00%
Foreign Preferred Stocks 37,017,799.85              0.18% 42,586,634.29              0.18%
Total - Preferred Stock 37,417,799.85              0.18% 43,013,634.29              0.18%

Debt Securities
U. S. Government Obligations 781,881,461.83            3.77% 797,742,879.10            3.40%
Foreign Government and Provincial Obligations 683,090,478.04            3.29% 675,130,818.18            2.88%
Corporate Obligations 632,554,032.15            3.05% 690,484,802.72            2.94%
Other - Debt Securities 4,507,338.99                0.02% 4,689,893.78                0.02%
Total - Debt Securities 2,102,033,311.01 10.13% 2,168,048,393.78 9.24%

Purchased Options 12,475,908.59              0.06% 11,131,206.25              0.05%

Investment Funds
Hedge Funds 3,663,431,043.18         17.66% 4,282,531,398.29         18.26%
Private Equity 8,365,352,168.30         40.33% 8,690,534,703.82         37.06%
U.S. Equities 1,177,269,172.22         5.68% 1,580,611,781.89         6.74%
Non U.S. - Developed Equity 483,815,416.34            2.33% 579,956,874.58            2.47%
Public Markets-Global Equity 1,045,462,616.08         5.04% 1,390,715,812.69         5.93%
Emerging Markets 745,357,975.80            3.59% 1,010,456,054.40         4.31%
Fixed Income 139,338,290.44            0.67% 145,552,241.88            0.62%
Real Estate -                                0.00% -                                0.00%
Natural Resources -                                0.00% -                                0.00%
Strategic Partnerships -                                0.00% -                                0.00%
Total - Investment Funds 15,620,026,682.36       75.30% 17,680,358,867.55       75.39%

Physical Commodities 21,382,299.57              0.10% 31,019,917.25              0.13%

Cash and Cash Equivalents 857,030,855.92            (1) 4.15% 857,614,641.22            (1) 3.68%

Total Investments in Securities 20,947,582,005.12       101.00% 23,653,033,462.52       100.88%

-                                -                                

Other Net Assets and Liabilities
Deposit with Brokers for Derivative Contracts 33,210,896.48              33,290,852.04              
Swap Assets 10,717,177.43              40,735,723.21              
Unrealized Gains on Foreign Forwards -                                28,269,521.15              
Futures Contracts Assets 22,447,443.30              22,447,443.30              
Receivable for Investment Securities Sold 276,980,998.14            276,857,089.70            
Accrued Income Receivable 16,991,215.23              16,991,215.23              
Prepaid Expenses 5,041,048.12                5,041,048.12                
Miscellaneous Receivables 883.53                          883.53                          
Payable to Brokers for Collateral Held (38,380,172.76)             (38,380,172.76)             
Options Written (1,651,927.53)               (3,631,730.11)               
Swap Liabilities (7,899,215.61)               (15,607,509.23)             
Unrealized Losses on Foreign Forwards -                                (47,540,004.56)             
Futures Contracts Liabilities (59,609.62)                    (59,609.62)                    
Payable for Investments Purchased (501,252,867.57)           (501,488,823.54)           
Other Payables (22,839,494.68)             (22,839,494.68)             
Total - Other Net Assets and Liabilities (206,693,625.54)           -1.00% (205,913,568.22)           -0.88%

-                                -                                

Total Net Assets 20,740,888,379.58$     100.00% 23,447,119,894.30$     100.00%

0.00% 0.00%

Total Return (net of fees) (unannualized) 3.45%

(1)      Cash & Equivalents includes amounts allocated to various investment managers in the Fund and is considered for asset allocation purposes 

           to be invested in the asset class for which a manager invests (equity, fixed income).  

Note:  Values do not include cash collateral for securities on loan and offsetting liability nor PUF Land Grants managed by the University Lands Office with a 
value of $7,323,051,848 at 8/31/2019.


