
CONSOLIDATED 

COST %

CONSOLIDATED 

VALUE %

Equity Securities
Domestic Common Stock $482,364,622.09 3.01% $578,328,806.58 3.01%
Foreign Common Stock 1,290,721,709.67      8.06% 1,448,654,023.69      7.53%
Other - Equities Securities 22,400,621.22 0.14% 24,377,730.79 0.13%
Total - Equity Securities 1,795,486,952.98 11.22% 2,051,360,561.06 10.67%

Preferred Stock
Domestic Preferred Stock 62,068.22 0.00% 68,963.97 0.00%
Foreign Preferred Stock 48,059,036.77 0.30% 57,753,839.37 0.30%
Total - Preferred Stock 48,121,104.99 0.30% 57,822,803.34 0.30%

Debt Securities
U. S. Govt. Obligations 242,123,047.23         1.51% 243,248,478.07         1.27%
Foreign Government and Provincial Obligations 560,211,775.50         3.50% 523,961,368.05         2.73%

Corporate Obligations 297,705,075.82         1.86% 294,410,730.22         1.53%

Other- Debt Securities 3,514,934.83 0.02% 3,888,023.81 0.02%
Total - Debt Securities 1,103,554,833.38 6.89% 1,065,508,600.15 5.54%

Convertible Securities 460,129.87 0.00% 851,307.94 0.00%

Purchased Options 1,966,905.06 0.01% 2,056,500.64 0.01%

Investment Funds
Marketable Alternatives 3,490,194,195.13      21.80% 4,635,726,469.09      24.11%
Private Markets 6,513,686,991.29      40.69% 7,387,990,891.06      38.43%
U.S. Equities 431,741,015.98         2.70% 981,357,666.41         5.10%
Non U.S. - Developed Equity 724,039,983.99         4.52% 1,013,536,915.07      5.27%
Emerging Markets 649,666,275.93         4.06% 835,424,497.06         4.35%
Fixed Income 27,746,635.18 0.17% 20,250,409.49 0.11%
Real Estate 500,457.75 0.00% - 0.00%
Natural Resources 12,306,652.44 0.08% - 0.00%
Total - Investment Funds 11,849,882,207.69    74.02% 14,874,286,848.18    77.36%

Investment in Physical Commodity 490,837,308.81         3.07% 447,598,857.48         2.33%

Cash and Cash Equivalents 690,504,384.06 4.30% 690,681,281.19         3.59%

Total Investments in Securities 15,980,813,826.84    99.82% 19,190,166,759.98    99.81%

Other Net Assets and Liabilities
  Deposit with Brokers for Derivative Contracts 19,566,682.11 19,555,759.58 
  Swap Assets 45,912,954.01 50,604,652.51 
  Unrealized Gains on Foreign Forwards - 12,268,191.57 
  Futures Contracts Assets 1,983,785.17 1,983,785.17 
  Receivable for Investment Securities Sold 249,641,178.06         249,485,361.88         
  Accrued Income Receivable 14,627,199.74 14,627,199.74 
  Prepaid Expenses 8,967.92 8,967.92 
  Other Receivables 3,060.16 3,060.16 
  Payable to Brokers for Collateral Held (8,624,548.64) (8,624,548.64) 
  Options Written (996,931.40) (1,506,712.88) 
  Swap Liabilities (50,067,953.39)         (52,181,359.06)         
  Unrealized Losses on Foreign Forwards - (8,830,894.78) 
  Futures Contracts Liabilities 5,575.60 5,575.60 
  Payable for Investments Purchased (230,209,579.88)       (227,968,596.42)       
  Distributions Payable - - 
  Other Payables (13,091,015.30)         (13,091,015.30)         
Total - Other Net Assets and Liabilities 28,759,374.16 0.18% 36,339,427.05 0.19%

Total Net Assets 16,009,573,201.00$  100.00% 19,226,506,187.03$  100.00%

 Total Return (net of fees) for month of February (unannualized) 2.02%

(1) Cash & Equivalents includes amounts allocated to various investment managers in the Fund and is considered for asset allocation purposes

to be invested in the asset class for which a manager invests (equity, fixed income).
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Note:  Values do not include cash collateral for securities on loan and offsetting liability nor PUF Land Grants and investments managed by the

 University Lands Office including 1) PUF Lands with a value of $6,185,785,106 at 8/31/2016 and 2) PUF LLC Investment with a value of $3,096,911 at 

8/31/2016.


