INTER-INSTITUTIONAL AGREEMENT
FOR JOINT INVENTION MANAGEMENT

This Inter-Institutional Agreement for Joint Invention Management (the “IIA”) is between the Parties identified below. 

No binding agreement between the Parties will exist until this IIA has been signed by all Parties.  Unsigned drafts of this IIA shall not be considered offers.  

Now, therefore, in consideration of the mutual covenants and premises herein contained, the parties hereby agree as follows: 

The Terms and Conditions for Inter-Institutional Agreement for Joint Invention Management attached hereto as Exhibit A are incorporated herein by reference in their entirety (the “Terms and Conditions”).  In the event of a conflict between provisions of this IIA and the Terms and Conditions, the provisions in this IIA shall govern.  Capitalized terms used in this IIA without definition shall have the meanings given to them in the Terms and Conditions.  

The section numbers used in the left hand column in the table below correspond to the section numbers in the Terms and Conditions.

	1. Definitions

	
	Parties
	[Party 1]

[Party 2]

[Party 3]

	
	Effective date
	__________, 200_

	
	Patent rights:

	
	
	Application no/
Date of filing
	Title
	Inventor(s) (include 
employer for each)

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	Know-how included
	Is know-how included in the joint invention covered hereby?
__ Yes   __ No

	
	Identification of know-how:

	
	
	If know-how is included in the Joint Invention, the items of know-how and the inventors thereof are as follows:

	
	
	Items of know-how
	Inventor(s) (include employer for each)

	
	
	[Identify specifically, or enter “None”]
	[Include name and employer]

	
	
	
	

	
	Collaboration agreement
	The results of the following collaboration agreement will be governed by this IIA:  [Identify agreement, or enter “None”]

	
	Managing party
	[Specify which party will oversee prosecution and licensing]

	
	Management fee
	[Specify %, or state “None.”  If there is a cap, specify here. Note that if the Management Fee is denominated in anything other than a %, the provisions of Section 5.5 of the Terms and Conditions may require modification.]

	2.2.  Third-party interests

	
	[Identify specific encumbrances, or enter “None”]

	3.5.  Allocable percentage of patent expenses

	
	Managing Party: 100% [If patent expenses are to be shared, then change accordingly.]

	3.7(a)   Past patent expenses

	
	[Identify $ amount and Parties incurring expenses.]

	3.7(b)   Patent expense cap

	
	[Identify $ amount per period of time or per patent]

	5.3.  Allocable percentage of net consideration

	
	[Party 1]
	___%

	
	[Party 2]
	___%

	
	[Party 3]
	___%

	5.3(b)   Licensing expense cap

	
	[$10,000]

	11.10.  Address for notice

	
	For [Party 1]:
	Attn:


Addr:


Fax:


Phone:


E-mail:




	
	For [Party 2]:
	Attn:


Addr:


Fax:


Phone:


E-mail:




	
	For [Party 3]:
	Attn:


Addr:


Fax:


Phone:


E-mail:




	11.12   Governing Law

	
	[Specify “State of _____” or other jurisdiction; or state “None” if the parties wish to remain silent on choice of governing law.] 


12.  Special Provision.

The parties hereby agree to the following special provisions set forth in this Section 12 with respect to this IIA.  In the event of a conflict between the terms set forth in this Section 12 and those set forth in the Terms and Conditions attached as Exhibit A, the terms and conditions set forth in this Section 12 shall govern.

[Insert any special terms and conditions here, or enter “None.”]

13.  No Other Promises and Agreements; Representation by Counsel.

Each party expressly warrants and represents and does hereby state and represent that no promise or agreement which is not herein expressed has been made to it in executing this IIA except those explicitly set forth herein and in the Terms and Conditions, and that such party is not relying upon any statement or representation of the other party or its representatives.  Each party is relying on its own judgment and has been represented by legal counsel.  Said legal counsel has read and explained to such party the entire contents of this IIA and the Terms and Conditions incorporated by reference herein. Each party hereby warrants and represents that it understands and agrees to all terms and conditions set forth in this IIA and said Terms and Conditions.

14. Deadline for Execution.

If this IIA is not executed by all parties within sixty (60) days of the first signature date below, then this IIA shall be null and void and of no further effect.

In witness whereof, the parties hereto have caused their duly authorized representatives to execute this Inter-Institutional Agreement for Joint Invention Management.

	Party 1

By 


Name


Title


Date 


	Party 2
By 


Name 


Title 


Date 



	Party 3

By 


Name



Title



Date 
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