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PERMANENT UNIVERSITY FUND
SUMMARY OF INVESTMENTS

11/30/2019

                                                                                                                                                                                                                                                               CONSOLIDATED 
COST % CONSOLIDATED 

VALUE %

Equity Securities
Domestic Common Stocks 695,039,001.93            3.46% 840,418,835.45            3.56%
Foreign Common Stocks 1,727,469,917.95         8.60% 2,006,302,596.43         8.51%
Other - Equity Securities 32,978,197.26              0.16% 35,506,063.42              0.15%
Total - Equity Securities 2,455,487,117.14 12.22% 2,882,227,495.30 12.22%

Preferred Stock
Domestic Preferred Stocks 400,000.00                   0.00% 441,908.00                   0.00%
Foreign Preferred Stocks 43,771,454.29              0.22% 51,407,867.69              0.22%
Total - Preferred Stock 44,171,454.29              0.22% 51,849,775.69              0.22%

Debt Securities
U. S. Government Obligations 714,623,077.81            3.56% 719,895,286.09            3.05%
Foreign Government and Provincial Obligations 842,200,890.38            4.19% 805,807,909.88            3.42%
Corporate Obligations 578,816,461.97            2.88% 597,868,512.37            2.54%
Other - Debt Securities 3,008,204.22                0.01% 3,113,713.73                0.01%
Total - Debt Securities 2,138,648,634.38 10.64% 2,126,685,422.07 9.02%

Purchased Options 6,422,194.47                0.03% 8,274,846.63                0.04%

Investment Funds
Hedge Funds 3,807,268,036.42         18.96% 4,551,436,826.98         19.30%
Private Equity 7,620,013,454.55         37.95% 8,652,988,420.93         36.70%
U.S. Equities 918,445,144.00            4.57% 1,342,726,493.03         5.69%
Non U.S. - Developed Equity 342,601,507.64            1.71% 560,781,634.96            2.38%
Public Markets-Global Equity 850,154,663.45            4.23% 1,273,460,178.83         5.40%
Emerging Markets 732,423,598.72            3.65% 908,066,610.85            3.85%
Fixed Income 20,714,851.15              0.10% 22,777,931.11              0.10%
Total - Investment Funds 14,291,621,255.93       71.17% 17,312,238,096.69       73.42%

Physical Commodities 239,075,929.22            1.19% 256,981,021.99            1.09%

Cash and Cash Equivalents 1,110,538,156.77         (1) 5.55% 1,109,901,115.82         (1) 4.71%

Total Investments in Securities 20,285,964,742.20       101.02% 23,748,157,774.19       100.72%

Other Net Assets and Liabilities
Deposit with Brokers for Derivative Contracts 25,205,015.49              25,204,791.76              
Swap Assets 13,953,255.53              37,307,630.96              
Unrealized Gains on Foreign Forwards -                                14,104,836.04              
Futures Contracts Assets 7,027,896.76                7,027,896.76                
Receivable for Investment Securities Sold 262,437,875.98            262,231,470.57            
Accrued Income Receivable 22,340,684.85              22,340,684.85              
Prepaid Expenses 281,760.71                   281,760.71                   
Miscellaneous Receivables 883.53                          883.53                          
Payable to Brokers for Collateral Held (65,293,204.12)             (64,958,002.15)             
Options Written (1,027,153.16)               (684,878.11)                  
Swap Liabilities (13,439,039.20)             (7,045,210.66)               
Unrealized Losses on Foreign Forwards -                                (10,479,722.74)             
Futures Contracts Liabilities (728,609.39)                  (728,609.39)                  
Payable for Investments Purchased (430,696,289.14)           (430,584,099.00)           
Other Payables (24,738,305.31)             (24,738,305.31)             
Total - Other Net Assets and Liabilities (204,675,227.47)           -1.02% (170,718,872.18)           -0.72%

Total Net Assets 20,081,289,514.73$     100.00% 23,577,438,902.01$     100.00%

Total Return (net of fees) (unannualized) 1.26%

(1)      Cash & Equivalents includes amounts allocated to various investment managers in the Fund and is considered for asset allocation purposes 
           to be invested in the asset class for which a manager invests (equity, fixed income).  

Note:  Values do not include cash collateral for securities on loan and offsetting liability nor PUF Land Grants managed by the University Lands Office with 
a value of $7,323,051,848 at 8/31/2019.
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