
PUF Executive Summary of Investments
For the Period Ending June 30, 2025
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PERMANENT UNIVERSITY FUND
SUMMARY OF INVESTMENTS

06/30/2025

                                                                                     CONSOLIDATED COST %
 CONSOLIDATED 

VALUE 
%

Equity Securities
Domestic Common Stocks 956,045,075.96               2.85% 1,207,225,392.96          3.06%
Foreign Common Stocks 1,486,482,802.14            4.43% 1,797,270,840.84          4.55%
Other - Equity Securities -                                  0.00% 24,536.90                      0.00%
Total - Equity Securities 2,442,527,878.10            7.28% 3,004,520,770.70          7.61%

Preferred Stock
Foreign Preferred Stocks 35,928,331.33                 0.11% 37,721,688.03               0.10%
Total - Preferred Stock 35,928,331.33                 0.11% 37,721,688.03               0.10%

Debt Securities
U. S. Government Obligations 1,400,206,091.23            4.17% 1,313,196,869.77          3.33%
Foreign Government and Provincial Obligations 393,281,896.26               1.17% 404,405,979.46             1.02%
Corporate Obligations 189,213,193.76               0.56% 191,894,358.00             0.49%
Total - Debt Securities 1,982,701,181.25            5.90% 1,909,497,207.23          4.84%

Purchased Options 165,045.68                      0.00% 75,416.90                      0.00%

Investment Funds
Hedge Funds 7,656,275,630.07            22.79% 9,660,327,703.60          24.48%
Private Equity 15,715,868,057.16          46.79% 16,996,757,796.40        43.07%
Developed Equities 3,177,275,454.23            9.46% 4,863,834,751.92          12.33%
Emerging Markets 1,033,004,951.84            3.08% 1,384,717,481.93          3.51%
Fixed Income 76,305,638.57                 0.23% 105,052,024.30             0.27%
Other 95,456,666.33                 0.28% 86,553,655.96               0.22%
Total - Investment Funds 27,754,186,398.20          82.63% 33,097,243,414.11        83.88%

Physical Commodities -                                  0.00% -                                0.00%

Cash and Cash Equivalents 1,252,348,837.69            (1) 3.73% 1,252,556,048.62          (1) 3.17%

Total Investments in Securities 33,467,857,672.25          99.65% 39,301,614,545.59        99.60%

-                                  -                              -                                -                              

Other Net Assets and Liabilities
Deposit with Brokers for Derivative Contracts 233,521,384.29               233,521,384.29             
Swap Assets 84,345,519.79                 157,816,863.73             
Unrealized Gains on Foreign Forwards -                                  15,724,408.50               
Futures Contracts Assets 72,171,484.66                 72,171,484.66               
Receivable for Investment Securities Sold 366,120,929.58               368,233,931.77             
Accrued Income Receivable 35,632,894.26                 35,632,894.26               
Prepaid Expenses 12,582,182.25                 12,582,182.25               
Miscellaneous Receivables 883.53                             883.53                           
Payable to Brokers for Collateral Held (62,354,951.83)               (62,354,951.83)             
Options Written (249,908.19)                    (104,104.94)                  
Swap Liabilities (73,765,142.73)               (102,092,331.37)           
Unrealized Losses on Foreign Forwards -                                  (23,775,244.64)             
Futures Contracts Liabilities (5,229,688.52)                 (5,229,688.52)               
Payable for Investments Purchased (527,838,871.93)             (527,841,389.36)           
Other Payables (13,239,049.84)               (13,239,049.84)             
Total - Other Net Assets and Liabilities 121,697,665.32               0.35% 161,047,272.49             0.40%

-                                  

Total Net Assets 33,589,555,337.57          100.00% 39,462,661,818.08        100.00%

0.00% 0.00%

Total Return (net of fees) (unannualized) 2.09%

(1)      Cash & Equivalents includes amounts allocated to various investment managers in the Fund and is considered for asset allocation purposes 

           to be invested in the asset class for which a manager invests (equity, fixed income).  

Note:  Values do not include cash collateral for securities on loan and offsetting liability nor PUF Land Grants managed by the University Lands Office with a value of 
$10,391,422,332 at 8/31/2024.


