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THE BOARD OF REGENTS OF THE UNIVERSITY O F TEXAS 

Material Supporting 

Agenda 

Meeting Date: 

Meeting No.: 59.6.. 

Name: Qffic.e.C.o.p.y. 



CALENDAR 
MEETING OF THE BOARD OF REGENTS 

OF 
THE UNIVERSITY OF TEXAS 

March 17-18, 1961 

Place: Main Building, Austin, Texas 

Telephone No. : GReenwood 6-8371, Extensions 219 or 325 

Friday, March 17 Page No. 

9:00 a. m. Meeting of the Committee of the Whole 
(Organizational Meeting, if the new 
Regents have been confirmed) 

Room 209 

9:30 a. m. Meeting of the Buildings and Grounds 
Committee 

(Regents Thompson, Hardie, Heath, 
and McNeese) 

Room 102 

Meeting of the Medical Affairs Com­
mittee 30 

(Regents Bryan, Devall, Johnson, 
and Madden) 

Room 209 

* 
11:00 a. m. Meeting of the Land and Investment Com­

mittee 
(Regents Johnson, Bryan, McNeese, 
and Thompson) 

Room 205 

Meeting of the Academic hnd Developmental 
Affairs Committee 10 

(Regents Devall, Hardie, Heath, and 
Madden) 

Room 209 

12:30 m. Lunch 
Room 101 

* See legal size volume, Attachment No. I. 



Friday, March 17 Page No. 

1:30 p. m. Meeting of the Committee of the Whole 32 
Room 209 

1:30 p. m. Reports and Special and Emer­
gency Items (all items to have 
been previously cleared with 
Chancellor Wilson for presen­
tation) 

3:00 p. m. Items referred by standing 
committees 

4:00 p. m. Special Items 

a. Chancellor Wilson 
b. Members of the Board 

Saturday, March 18 

9:00 a. m. Meeting of the Board of Regents 36 
Room 209 

NOTE: The time may vary in all instances, but the items will be con­
sidered in this order. If the Committee of the Whole does not finish 
its business on Friday, it will convene at 9:00 a. m. on Saturday and 
will be followed by the Meeting of the Board. 



I. 

AGENDA 
STANDING COMMITTEES 

. AND 
COMMITTEE OF THE WHOLE 

March 17-18, 1961 

Standing Committees (Friday, March 17, 1961) 

A. Academic and Developmental Affairs Committee 
(Regents Devall, Hardie, Heath, and Madden) 

1. Docket 

Page No. 

10 

2. Travel Summaries 

3. Establishment of System Personnel Adviser's 
Office, Central Administration, to include 
Workmen's Compensation Insurance and 
Other Staff Benefits Office 

B. Buildings and Grounds Committee 
(Regents Thompson, Hardie, Heath, and McNeese) 

1. Main University 

a. Sutton Hall and Taylor Hall: Award of 
Contracts for Remodeling of Attics and 
Air Conditioning 

b. Art Building and Museum: Approval of 
Final Plans and Specifications 

c. Approval of Inscription on Plaque for: 

(1) Computation Center 
(2) Undergraduate Library and Academic 

Center 
(3) Drama Building 
(4) Research Facilities and Headquarters 

Building at Institute of Marine Science 

d. Major Repairs and Rehabilitation Projects: 
Allocations to Accounts 

e. Business Administration-Economics 
Building: Authorization for Use of Funds 
already in Allotment Account for Finish­
ing Space in Basement 
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Page No. 

f. West Mall Office Building: Award of 
Contracts 

g. Engineering-Science Building: Con­
sideration of Preliminary Plans 

2. Texas Western College 

a. Warehouse-Shops Building: Final Inspection 
b. Approval of Inscription on Plaque for: 

(1) Classroom-Office Building 
(2) Gymnasium-Field House 

c. Proposed Changes in Names of Two Build­
ings 

3. Medical Branch 

John Sealy Hospital: Final Inspection of 
Remodeling of Wards 5-A and 5-B 

C. Land and Investment Committee 
(Regents Johnson, Bryan, McNeese, and Thompson) 

1. Permanent University Fund 

a. Investment Matters 
b. Land Matters 
c. Bond Matters 

2. Trust and Special Funds 

a. Investment Matters 
b. Gift, Bequest and Estate Matters 
c. Real Estate Matters 
d. Funds Grouped for Investment 

(1) Review 
(2) Recommendation re Additions (for 

action of Committee only) 

* See Attachment No. 1 (separate legal size bound volume entitled Attach-
ments Nos. 1 and 2) for detailed agenda and documentation. 



Page No. 

D. Medical Affairs Committee 30 
(Regents Bryan, Devall, Johnson and Madden) 

II. Committee of the Whole (Friday, March 17) 31 

A. Organization (9:00 a. m. ) 

1. Chairman 

2. Vice-Chairman 

3. Committee Assignments 

B. Reports and Special and Emergency Items (all to have 
been previously cleared with Chancellor Wilson for 
presentation) (1:30 p. m. ) 

1. Main University (Doctor Ransom) 

2. Texas Western College (Doctor Ray) 

3. Medical Branch (Doctor Truslow) 

4. Dental Branch (Doctor Olson) 

5. M. D. Anderson Hospital and Tumor Institute 
(Doctor Clark) 

6. Southwestern Medical School (Doctor Gill) 

7. Postgraduate School of Medicine (Doctor Taylor) 



Page No. 

C. Items Referred either for Action or for Information by: 
(3:00 p.m.) 

1. Academic and Developmental Affairs Committee 
(Committee Chairman Devall) 

2. Buildings and Grounds Committee 
(Committee Chairman Thompson) 

3. Land and Investment Committee 
(Committee Chairman Johnson) 

4. Medical Affairs Committee 
(Committee Chairman Bryan) 

5. Board for Lease of University Lands 
(Regent Johnson) 

D. Special Items (4:00 p. m.) 

I. Chancellor Wilson 

a. Central Administration 

(1) Proposed Legislation, Progress Report 
(2) Estimates of Project Costs, Ten Year 

Building Plan 
(3) Progress Report re F?iculty Committee 

on Selection of President 

b. Main University 

Texas Student Publications (requested 
at February meeting) 

c. Texas Western College 

(1) Gymnasium and Field House 

Bronze Tablet and Name 

(2) Classroom-Office Building 

Name 

(3) Report of Study and Advisory Committee, 
El Paso Chamber of Commerce 



Page No. 

2. Members of the Board 

***** 

ITEMS UNFINISHED AT FEBRUARY MEETING AND NOT LISTED ON 
THIS AGENDA: 

1. Ten Year Plan, Southwestern Medical School 

2. Written Reports by Doctor Ransom (to be distributed) 

a. Texas Student Publications 

b. Reply to Don Spellman, Jr. (HUAC) 

c. Coliseum 

d. R. C. Brooks Grant 

e. Academic Advisory Program 
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AGENDA 
MEETING OF THE BOARD OF REGENTS 

OF 
THE UNIVERSITY OF TEXAS 

March 18, 1961 

I. Approval of Minutes 

A. January 16, 1961 

B. February 18, 1961 

II. Report of the Committee of the Whole (Chairman Minter) 

III. Reports of the Standing Committees 

A. Executive Committee - Interim Actions 
(Committee Chairman Hardie) 

1. Budgetary Items 

2. Absences in Excess of Two Weeks 

B. Academic and Developmental Affairs Committee 
(Committee Chairman Devall) 

C. Buildings and Grounds Committee 
(Committee Chairman Thompson) 

D. Land and Investment Committee 
(Committee Chairman Johnson) 

E. Medical Affairs Committee 
(Committee Chairman Bryan) 

F. Board for Lease of University Lands 
(Regent Johnson) 

IV. Special Items 

Page No. 

36 

36 

36 

37 

38 

38 

38 

38 

39 

Texas Western College: Resolution of Appreciation 
to Study and Advisory Committee, El Paso Chamber 
of Commerce 39 
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Page No. 

V. Item for the Record 

Proposed Agreement between Board of Trustees 
of the Presbyterian Hospital Group and Board of 
Regents, Southwestern Medical School 39 

VI. Scheduled Meetings 44 



Academic and Developmental Affairs 
Committee 
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ACADEMIC AND DEVELOPMENTAL AFFAIRS COMMITTEE 

Date: Friday, March 17, 1961 

Time: 11:00a.m. 

Place: Regents' Room (Main Building, Room 209) 

Members: Mrs. Devall, Chairman 
Mr. Hardie 
Mr. Heath 
Mr. Madden 

Page No. 

1. Docket 11 

2. Travel Summaries 11 

3. Establishment of System Personnel Adviser's Office, 
Central Administration, to include Workmen's Com­
pensation Insurance and Other Staff Benefits Office 11a 
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A. ACADEMIC AND DEVELOPMENTAL AFFAIRS COMMITTEE 

To be Included 
in Adoption 

DOCKET. - -In accordance with Part One, Chapter I, Subsection 
7. 64, of the Rules and Regulations, the docket of Chancellor 
Wilson is referred to the Academic and Developmental Affairs 
Committee for consideration. The docket, dated March J., 
1961, consists of recommendations from each of the compo­
nent institutions and is labeled Attachment No. 2 in the legal 
size volume. 

Central Administration states that for purposes of filing the 
Main University 1961 Summer Session Budget with the Com­
mission on Higher Education and other State offices it is neces­
sary to summarize it by "Elements of Institutional Cost. " 
Thus, when the docket is approved, it should be amended to 
include the Summary by Institutional Costs, to be prepared by 
the Business Office staff and distributed at the meeting on 
March 17. 

An outline of this docket in the form of a separate letter is 
enclosed as an aid to pinpoint policies and other major items. 

TRAVEL SUMMARIES. - -The following is a special item in the 
exact form as presented by the Chancellor's Office: 

Travel summaries have been furnished to the Board 
of Regents, at the request of the Board, since 1958. 
The purpose of the reports was to acquaint the 
Regents with the nature and volume of official travel 
of faculty, staff, and administrative officers in 
Central Administration and all the component insti­
tutions. 

• Question 
' Presented 

Current 
Rule 

The Rules and Regulations of the Board require that 
detailed summaries be submitted "periodically. " 
The purpose of this special item is to ask whether 
the quarterly travel summaries furnished during 
the past two years need be continued on this 
3-month schedule or whether an annual travel 
report would now be sufficient for compliance with 
the spirit of the Regents' Rules. 

(For the convenience of reviewing the Regents' Rules regarding travel, 
the Secretary refers you to Pages 14-19 of the loose leaf copy of Part 
Two of the Rules and Regulations. The specific rule regarding travel 
summaries is found in Section 13. 27, Page 15, and reads as follows: 

The chief administrative officers of the component institutions 
shall keep record of all approved absences and shall submit 
detailed summaries periodically to the Chancellor for distri­
bution to the Board of Regents. ) 
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3. ESTABLISHMENT OF SYSTEM PERSONNEL ADVISER'S 
OFFICE, CENTRAL ADMINISTRATION, TO INCLUDE 
WORKMEN'S COMPENSATION INSURANCE AND OTHER 
STAFF BENEFITS OFFICE, EFFECTIVE APRIL I, I96I. --
Below is a proposal in the exact form as presented by the 
Chancellor's Office: 

The System Personnel Adviser, Dr. C. T, Clark, recommends that the 
Central Administration "Workmen's Compensation Insurance and Other 
Staff Benefits Office" be expanded into a "System Personnel Office. " 
His recommendation cites the 1955 recommendations of the Texas 
Research League Management Survey as well as a recent survey by the 
College and University Personnel Association which stated that, "in 23 
out of 25 state-supported institutions with enrollments of 10, 000 or 
more, employee benefits and welfare programs were handled by the 
Personnel Office. " The office space currently occupied by the Main 
University Personnel Office and the Central Administration Workmen's 
Compensation Insurance and Other Steiff Benefits Office will serve-the 
purpose for the time being. 

Vice-Chancellor Dolley has approved the recommendation, and with 
the concurrence of Chancellor-elect Ransom, the Chancellor so recom­
mends to the Board of Regents. Dr. Clark proposes that the reorgani­
zation be effected by the following changes in present personnel assign­
ments: (See Page 14a for organization chart. ) 

(1) Mr. Jack Holland, Director of the Main University Personnel 
Office, will become Associate System Personnel Adviser 
(approximately 1/3 time), without Central Administration 
salary. Mr. Holland will give general supervision to the work 
of the System Personnel Office. 

(2) Mr. Joseph Culver, Director of the present Workmen's Com­
pensation Insurance and Other Staff Benefits Office, will 
become Director of Employee Benefits in the System Person­
nel Office, one-half time. For the remaining half-time, Mr. 
Culver will be transferred to the Main University Personnel 
Office as Assistant Director, replacing Mr. Lancaster, 
recently resigned. 

(3) Mr. James Pope, presently Assistant Director of the Work­
men's Compensation Insurance and Other Staff Benefits Office, 
would become "Supervisor of Workmen's Compensation Insur­
ance" in the System Personnel Office. 
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The advantages of the proposed staif reassignments are described as 
follows by the System Personnel Adviser: 

1. The revised organization puts policy responsibility for all 
personnel functions into one systemwide office. 

2. The new organization more clearly sets forth the personnel 
job to be accomplished and should be more readily understood 
by administrative officers at all component institutions. 

3. The new organization will be more efficient in that it will 
eliminate duplication of effort, provide better utilization of 
staff, and will help in the development of personnel officers 
at the system level who are acquainted with all phases of the 
personnel program. 

4. The previous Main University Assistant Director of Classified 
Personnel would be replaced in part by Mr. Joseph H. Culver, 
a man already informed in the area of University policy, pro­
cedures, and organization. There is no person presently 
employed in the University Personnel Office (Main University) 
with Mr. Culver's experience and knowledge of University 
affairs that could be promoted to this position; therefore, it 
would be a distinct advantage to thai office to have Mr. Culver 
there in a supervisory position. 

Two salary increases are involved in the proposed reorganization: 
Mr. Culver's annual rate would be changed from $7, 104 to $7, 440; and 
Mr. Pope's annual rate from $5, 028 to $5, 784. If the Board approves 
the recommendation for the establishment of a System Personnel 
Office, these changes will be reported in a subsequent docket. The 
fiscal and personnel title changes could be accomplished within the 
authority of the Chancellor, with subsequent report to the Board. 
These changes, however, although not contrary to the present Regents' 
Rules, will require some titular alterations in the Rules and rephras­
ing to reflect the new organization more specifically. With one excep­
tion, all of the proposed changes are in Part Two of the Regents' Rules. 
One change in Part One of the Rules is also recommended to clarify 
the relationship of the new office to the Comptroller's Office. 

CHANGES IN THE RULES AND REGULATIONS: 

PART ONE: The portion of the Comptroller's duties relating to Work­
men's Compensation Insurance is set out on the following page in the 
left column; the proposed rewording in the right column. 



13 

FROM: 
Chapter II 

Sec. 7. 423. Supervision of the 
Workmen's Compensation insur­
ance program and all other staff 
benefit programs, except those 
otherwise assigned herein. 

TO: 

Responsibility for fiscal and budg­
etary aspects of the System Per- CZ7 
sonnel Office. 

PART TWO: 

FROM: TO: 

Chapter V, Section 1. 26. System 
Personnel Adviser. The System 
Personnel Adviser serves as a 
staff officer advising the Chan­
cellor through the Vice-Chancellor 
(Fiscal Affairs) on the Classified 
Personnel programs for each of 
the component institutions of the 
system. 

System Personnel Adviser. The 
System Personnel Adviser serves 
as a staff officer advising the Chan­
cellor through the Vice-Chancellor 
(Fiscal Affairs) on the Classified 
Personnel programs, Workmen's 
Compensation insurance, and other 
staff benefits, for each of the com­
ponent institutions of the system. 

FROM: TO: 

Chapter VI, Section 1. 9. Infor­
mation pertaining to options under 
which retirement benefits may be 
drawn and to reciprocal service 
between the Teacher and Em­
ployees Retirement Systems, as 
well as other information, may 
be secured from the local institu­
tional business office, the Central 
Administration Office of Work­
men's Compensation Insurance 
and Other Staff Benefits, or the 
Teacher Retirement System in 
Austin. 

Information pertaining to options 
under which retirement benefits 
may be drawn and to reciprocal 
service between the Teacher and 
Employees Retirement Systems, as 
well as other inforrriation, may be 
secured from the local institutional 
business or personnel office, the 
Central Administration System 
Personnel Office, or the Teacher 
Retirement System in Austin. 
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Chapter VI, Section 2 and Section 5, should be edited to substitute the 
following throughout the text: 

FROM: TO: 

Director of Workmen's Compensa- Supervisor of Workmen's Compen-
tion Insurance and Other Staff 
Benefits 

sation Insurance 

Workmen's Compensation Insur­
ance and Other Staff Benefits 
Office 

System Personnel Office 

Director Supervisor 

Chapter VI, Section 5. 9. The 
supervisor of a covered employee 
who is injured during the course 
of employment must file a com­
plete report with the Director 
whether or not time is lost from 
work. If time is lost, a supple­
mental report is filed when the 
employee returns to work. When 
the time lost is over 60 days, 
this report is filed at the end of 
each 60-day period. The same 
form is used if the employee is 
disabled later due to the original 
injury. In the event of death of 
the injured employee, the form 
is filed immediately. 

The supervisor of a covered 
employee who is injured during the 
course of employment must file a 
complete report with the Super­
visor of the Workmen's Compensa­
tion Insurance Office whether or 
not time is lost from work. If 
time is lost, a supplemental report 
if filed when the employee returns 
to work. When the time lost is 
over 60 days, this report is filed 
at the end of each 60-day period. 
The same form is used if the 
employee is disabled later due to 
the original injury. In the event of 
death of the injured employee, the 
form is filed immediately. 

FROM: TO; 

Chapter VI, Section 5. (10). The 
supervisor is also responsible 
for keeping in close touch with 
injured employees and their 
attending physicians and investi­
gating medical attention to see 
that unnecessary aid and visits 
are avoided. He approves the 
statement from the physician as 
to services rendered although not 
actual charges for treatment. 

The employees' supervisors are 
also responsible for keeping in 
close touch with injured employees 
and their attending physicians and 
investigating medical attention to 
see that unnecessary aid and visits 
are avoided. They approve the 
statement from the physician as to 
services rendered although not 
actual charges for treatment. 



SYSTEM PERSONNEL OFFICE 

14-a 



Buildings & Grounds Committee 
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BUILDINGS AND GROUNDS COMMITTEE 

Date: Friday, March 16, 1961 

Time: 9:30 a. m. 

Place: Main Building, Room 102 

Members Mr, Thompson, Chairman 
Mr. Hardie 
Mr. Heath 
Mr. McNeese 

1. Main University 

* Tabulation of bids on Page 26 
** No documentation 

*** Bids were opened March 1. No documentation 

Page No. 

a. Sutton Hall and Taylor Hall: Award of Contracts for 17 
Remodeling of Attics and Air Conditioning * 

b. Art Building and Museum: Approval of Final Plans 17 
and Specifications 

c. Approval of Inscription on Plaque for: 

(1) Computation Center 18 
(2) Undergraduate Library and Academic Center 19 
(3) Drama Building 20 
(4) Research Facilities and Headquarters Building 21 

at Institute of Marine Science 

d. Major Repairs and Rehabilitation Projects: Alloca- 21 
tions to Accounts 

e. Business Administration-Economics Building: 
Authorization for Use of Funds already in Allotment 
Account for Finishing Space in Basement ** 

f. West Mall Office Building: Award of Contracts *** 
g. Engineering-Science Building: Consideration of 

Preliminary Plans ** 
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Page No. 

2. Texas Western College 

a. Warehouse-Shops Building: Final Inspection 22 
b. Approval of Inscription on Plaque for: 

(1) Class room-Office Building 23 
(2) Gymnasium-Field House * 24 

c. Proposed Changes in Names of Two Buildings * 

3. Medical Branch 

John Seedy Hospital: Final Inspection of Remodeling 
of Wards 5-A and 5-B 25 

* See Page 34. 



17 

THE UHIVERSITY OF TEXAS 
OFFICE OF THE COMPTROLLER 

AUSTIN 12 

RECOMMENDATIONS TO REGENTS' 
BUILDINGS AND GROUNDS COMMITTEE 

March 3, 1961 

1. MAIN UNIVERSITY - AWARD OF CONTRACTS FOR REMODELING OF ATTICS AND AIR 
CONDITIONING OF SUTTON HALL AND TAYLOR HALL.—In accordance with authorization 
given by the Board at the meeting held January 16, 1961, bids were called for 
and were opened and tabulated on February 21, 196I, as shown on the attached 
tabulation sheets, for Remodeling of Attics and Air Conditioning of Sutton Hall 
and Taylor Hall. Bi ds were called for on each project separately and also on a 
combined basis for the two projects. After consideration of the bids by all 
concerned, it is the recommendation of Engineers Zumwalt and Vinther, the Physical 
Plant staff. Comptroller Sparenberg, President Ransom, and Chancellor Wilson that 
contract awards be made to the low base bidders as follows: 

General Contract: 
D. B. Ware Construction Company, 
Austin, Texas 
Combination Base Proposal for Sutton Hall 
and Taylor Hall $ 77^351-00 

Mechanical Contract Including Electrical: 
J. M. Boyer, Mechanical Contractor, 
Austin, Texas 
Combination Base Proposal for Sutton Hall 
and Taylor Hall 30^,9^0.00 

Total Recommended Contract Awards ^383^291^^ 

Appropriations of $200,000.00 each were made for these two projects, and the 
award of the contracts as recommended above plus Engineers' Fees thereon will 
come within the total appropriation of $14-00,000.00. 

2. MA IN UNIVERSITY - APPROVAL OF FINAL PLANS AND SPECIFICATIONS FOR ART 
BUILDING AND BffiJSEUM.—In accordance with authority granted by the Board of 
Regents, working drawings and specifications have been prepared by the Associate 
Architect, Kuehne, Brooks, and Barr of Austin, Texas, on the Art Building and 
Museum at the Main University. These final plans and specifications have been 
approved by the Consulting Architect,.Page, Southerland, and Page, Chairman of 
the Department of Art, Dean of the College of Fine Arts, Main University Faculty . 
Building Committee, President Ransom, Comptroller Sparenberg, and Chsuacellor 
Wilson. It is recommended that they be approved by the Board and that authoriza­
tion be given to Comptroller Sparenberg to advertise for bids on this project, 
these bids to be presented to the Board for consideration at a later meeting. 
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3. MA IN UNXVERSITT - APPROVAL OF INSCRIPTION ON PLAQOE FOR COMPUTATION 
CEHTER.—It is recommended that the inscription as set out below be approved 
for the plaque to be placed in the. Computation Center at the Main University. 
This inscription follows the standard pattern approved;by the Board of Regents. 

COMPUTATION CEHTER 
i960 

BOARD OF REGENTS 

Merton M. Minter, M. D., Chairman 

J. Lee Johnson, III, Vice Chairman 

J. P. Bryan 

Mrs. Charles Devall 

Thornton Hardie 

W. W. Heath 

Wales H. Madden, Jr. 

A. G. McNeese, Jr. 

Joe C. Thompson 

Logan Wilson, Chancellor, The 
University of Texas 

Charles H. Sparenberg, Comptroller, 
The University of Texas 

___000— 

Harry H. Ransom, President, Main 
University 

C. Aubrey Smith, Chairman, Main 
University Facvilty Building 
Committee 

_-_000— 

Jessen, Jessen, Millhouse, and 
Greeven, Consulting Architect 

Fehr and Granger, Associate Architect 
Thomas Hinderer, General Contractor ̂ 

-2-
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4. MAIN UNIVERSITY - APPROVAL OF INSCRIPTION ON PLAQUE FOR UNDERGRADUATE 
LIBRARY AND ACADEMIC CENTER.—It is reconmended that the inscription as set out 
"below be approved for the plaque to be placed in the Undergraduate Library and 
Academic Center at the Main University. This inscription follows the standard 
pattern approved by the Board of Regents. 

UNDERGRADUATE LIBRARY AND ACADEMIC CENTER 
i960 

BOARD OF REGENTS 

Merton M. Minter, M. D., Chairman 

J. Lee Johnson, III, Vice Chairman 

J. P. Bryan 

Mrs. Charles Devall 

Thornton Hardie 

"W. W. Seath 

Wales H. Madden, Jr. 

A. G. McNeese, Jr. 

Joe C. Thompson 

Logan Wilson, Chancellor, The 
University of Texas 

Charles H. Sparenberg, Comptroller, 
The University of Texas 

-__ooo— 

Harry H. Ransom, President, Main 
University 

C. Aubrey Smith, Chairman, Main 
University Faculty Building 
Committee 

_-_000— 

Jessen, Jessen, Millhouse, and 
Greeven, Consulting Architect 

George L. DaM, Associate Architect 
B. L. McGee Construction Company, 
General Contractor 

-3-
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5. MAIN UNIVERSITY - APPROVAL OF INSCRIPTION ON PLAQUE FOR DRAMA BUILDING.--
It is recommended that the inscription as set out below be approved for the 
plaque to be placed in the Drama Building at the Main University. This inscription 
follows the standard pattern approved by the Board of Regents. 

DRAMA BUILDING 
i960 

BOARD OF REGENTS 

Merton M. Minter, M. D., Chairman 

J. Lee Johnson, III, Vice Chairman 

J. P. Bryan 

Mrs. Charles Devall 

Thornton Hardie 

W. W. Heath 

Wales H. Madden, Jr. 

A. G. McNeese, Jr. 

Joe C. Thompson 

Logan Wilson, Chancellor, The 
University of Texas 

Charles H. Sparenberg, Comptroller, 
The University of Texas 

—OOO— 

Harry H. Ransom, President, Main 
University 

C. Aubrey Smith, Chairman, Main 
University Faculty Building 
Committee 

__.ooo— 

Jessen, Jessen, Millhouse, and 
Greeven, Consulting Architect 

Bartlett Cocke, Associate Architect 
J. C. Evans Construction Company, Inc., 

General Contractor 

-k-
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6. MAIN UNIVERSITT - APPROVAL OP INSCRIPTION ON PLAQUE FOR RESEARCH 
FACILITIES AND HEADQUARTERS BUILDING AT INSTITUTE OF MARINE SCIEHCE.—It 
is recommended that the inscription as set out below be approved for the 
plaque to be placed in the Research Facilities and Headquarters Building 
at Institute of Marine Science. This inscription follows the standard 
pattern approved by the Board of Regents. 

INSTITUTE OF MARINE SCIENCE 
RESEARCH FACILITIES AND HEADQUARTERS BUILDING 

i960 

BOARD OF REGENTS 

Merton M. Minter, M. D., Chairman 

J. Lee Johnson, III, Vice Chairman 

J. P. Bryan 

Mrs. Charles Devall 

Thornton Hardie 

W. W. Heath 

Wales H. Madden, Jr. 

A. G. McNeese, Jr. 

Joe C. Thompson 

Logan Wilson, Chancellor, The 
University of Texas 

Charles H. Sparenberg, Comptroller, 
The University of Texas 

—000— 

Harry H. Ransom, President, 
Main University 

C. Aubrey Smith, Chairman, Main 
University Fac\ilty Building 
Committee 

__>000— 

Jessen, Jessen, Millhouse, and 
Greeven, Consulting Architect 

Smyth and Smyth, Associate Architect 
The Charles Burnett Company, Contractor 

7. MAIN UNIVERSITY - ALLOCATION TO MAJOR REPAIRS AND REHABILITATION 
PROJECTS ACCOUNTS—^Accotint 91500 is the Allotment Account for Major Repairs 
and Rehabilitation Projects from the Available University Fund for Main 
University. Specific projects are set up out of this account and as jobs 
are completed, unexpended funds are retiirned to this accovint. As at January 31, 
1961, there is a balance of $52,000 in this account which has accumulated over 
a period of several years. We now have specific needs fOr Allocations frOm 
this balance. The recommendation for specific allocations are: 

APPROPRIATIONS TO BE CARRIED IN CENTRAL ADMINISTRATION ACCOUNTS 
TO BE BANDIED BY COMPTROLLER THROUGH CHANCELLOR AND REGENTS' 

BUILDINGS AND GROUNDS COMMITTEE 

Installation of Atomic Reactor, Room 131, Taylor Hall $18,000 

The Atomic Energy Commission has made two grants to The University of 
Texas totalling $164,200 and for a University expenditure of $l8,000 

-5-
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we will have a reactor installation of a total cost of $182,200. One 
of the Atomic Energy Commission grants is $150,000 for the purchase 
of the reactor. Professor Scanlan and Dean Hagerty recommend the 
purchase of TRIGA Mark I reactor from the General Atomic Division of 
General Dynamics Corporation. The cost of this \xnit including in­
stallation supervision is $153,600. Therefore, $3,600 of the 
$l8,000 requested here will apply on the purchase contract with the 
General Dynamics Corporation. The General Dynamics Corporation has 
submitted a contract which has been approved by Professor Scanlan 
and Dean Hagerty, Mr. Waldrep and G. W. Landrum. We cannot execute 
this contract until we have the appropriation to take care of the 
installation. Th e excavation, two tanks, floor, etc. are estimated 
to cost $11,000; the monitoring and other safety equipment are es­
timated to cost $3,l|-00. . These items with the $3,600 to apply on the 
purchase of the reactor total the $l8,000 requested here. If this 
recommendation is approved, we ask for the authority to proceed with 
issuing the purchase order to General Atomic Division of General 
Dynamics Corporation for the reactor to be paid $150,000 from the 
Atomic Energy Commission grant and $3,600 from this requested appropria­
tion. 

APPROPRIATIONS TO BE CARRIED IN MAIN UNIVERSITY ACCOUNTS, 
TO BE HANDLED BY MAIN UNIVERSITY DIRECTOR OP PHYSICAL PLANT 

AND BUSINESS MANAGER 

Main Building - Major Floor Replacements $10,000 

Conversion of Existing Air Conditioning Units in Chemical 
and Petroleum Engineering Buildings to the Use of Chilled 
Water from Central Water Chilling Station 6,000 

It is desirable that these projects allocations should be set up at this time 
in order that we may get some of the work underway immediately. Th is is, of 
course, to include the authorization to sign the contract for the reactor as 
recommended by Dean Hagerty. All but $3,600 is to be paid from funds which 
come to us from a grant from the Federal Government. 

These recommendations are made by Business Manager Landrum and President 
Ransom for Main University and concurred in by Comptroller Sparenberg and 
Chancellor Wilson. 

8. TE XAS WESTERN COLLEGE - FINAL INSPECTION OF WAREHOUSE-SHOPS BUILDING.— 
On February Ik, 196I Comptroller Sparenberg, representing himself and the 
Chancellor's Office, Mr. Walter C. Moore, Architect and Assistant to the 
Comptroller, and Mr. Herbert C. Crume of Jessen, Jessen, Millhouse, and Greeven, 
Consulting Architects, were in El Paso, and, among other things, made a final 
inspection of the Warehouse-Shops Building on the Texas Western College campus. 
Others participating in this final inspection included President Ray, Business 
Manager St. Clair, Registrar Whitaker. Chairman of the Campus Planning Committee 
of Texas Western College, Dean of Mines and Engineering E. M. Thomas, Architect 
Ralph V. Davis and other representatives of Davis, Foster, Thorpe and Associates, 
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Inc., and representatives of Ponsford Brothers, contractor on this project. 
It is the reconmendatioii of the Architects and all the University administrative 
officers concerned that the Regents approve the acceptance of this "building and 
final payment to the contractor. 

9. TE XAS WESTERN COLLEGE - APPROVAL OF INSCRIPTION ON PLAQJE FOR CLASSROOM-
OFFICE BUILDING.—It is recommended that the inscription as set out below be 
approved for the plaque to be placed in the Classroom-Office Building at 
Texas Western College. Th is inscription follows the standard pattern approved 
by the Board of Regents. 

CLASSROOM-OFFICE BUILDING 
i960 

BOARD OF REGENTS 

Merton M. Minter, M. D., Chairman 

J. Lee Johnson, III, Vice Chairman 

J. P. Bryan 

Mrs. Charles Devall 

Thornton Hardie 

W. W. Heath 

Wales H. Madden, Jr. 

A. G. McNeese, Jr. 

Joe C. Thompson 

Logan Wilson, President, The 
University of Texas 

Charles H. Sparenberg, Comptroller, 
The University of Texas 

—000— 

Joseph R. Smiley, President, Texas 
Western College 

J. M. Whitaker. Chairman, Building 
Committee, Texas Western College 

—000— 

Jessen, Jessen, Millhouse, and 
Greeven, Consulting Architect 

Carroll and Daeuble and Associates, 
Associate Architect 

Robert E. McKee General Contiactor, 
Inc., Contractor 
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10. TEXAS WESTERN COLLEGE - APPROVAL OP INSCRIPTION ON PLAQUE FOR 
GYMNASIUM-FIELD HOUSE.—It' is recommended that the inscription as set out bllow 
be approved for the plaque to be placed in the (^nnnasium-Field House at Texas 
Western College. This inscription follows the steuadard pattern approved by 
the Board of Regents. 

GYMNASIUM-FIELD HOUSE 
i960 

BOARD OF REGEMTS 

Merton M. Minter, M. D., Chairman 

J. Lee Johnson, III, Vice Chairman 

J. P. Bryan 

Mrs. Charles Devall 

Thornton Bardie 

W. W. Heath 

Wales Hi Madden, Jr. 

A. G. McNeese, Jr. 

Joe C. Thompson 

Logan Wilson, Chancellor, The 
Uhiversity of Texas 

Charles H. Sparenberg, Comptroller, 
The University of Texas 

-__000— 

Joseph M. Ray, President, Texas 
Western College 
J. M. Whitaker, Chairman, Building 
Committee, Texas Western College 

—000— 

Jessen, Jessen, Millhouse, auid 
Greeven, Consulting Architect 
Monroe, Licht, and Biggins, Associate 
Architect 

Ray Ward and Son, Contractor 
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11. MEDICAL BRABCH - FIHAL IHSPECTIOH OF REMODELING OF WARDS 5-A AND 
5-B OF JOHN SEALY HOSPITAL.—On February 2, 1961 Comptroller Sparenberg, 
representing himself and the Chancellor's Office, Mr. Walter C. Moore, 
Architect and Assistant to the Comptroller, and Mr. Herbert C. Crume of 
Jessen, Jessen, Millhouse, and Greeven, Consulting Architects, were in 
Galveston, and, among other things, made a final inspection of the Remodeling 
of Wards 5-A and 5-B of John Sealy Hospital. Others participating in this 
final inspection included Messrs. Truslow, Walker, Gilliam, Hisey, and Bobbitt 
of the Medical Branch staff and Messrs. Ross, Isaacks, and others of Southwestern 
Constmction Company, the contractor on this project. It is the recommendation 
of the Architects and all the University administrative officers concerned that 
the Regents approve the acceptance of this project and final payment to the 
contractor. 

OTHER MATTERS TO BE CONSIDERED BY THE 
REGENTS' BUILDINGS AND GROUNDS COMMITTEE 

Main University - Authorization for Use of Funds already in Allotment Account for 
Finishing Space in Basement of Business Administration-Economics Building 

Main University - Award of Contracts for West Mall Office Building 

Main University - Consideration of Preliminary Plans for Engineering-Science 
Building 

Texas Western College - Proposed Changes in Names of Two Buildings 
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REMODELING OF ATTICS AND AIR CONDITIONING OF SUTTON HALL AND TAYLOR HALL 
MAIN UNIVERSITY OF THE UNIVERSITY OF TEXAS 

AUSTIN, TE5CAS 

Bids Opened: 2:30 P.M., Tuesday, February 21, 1961 

GENERAL CONTRACT 

Contractor 

W. D. Anderson Co. 

Joe Badgett Con­
struction Co., Inc. 

John Broad Con­
struction Co. 

C & H Construction 
Company, Inc. 

Ellis-Hoistien. Inc. 

Dick Mason Con­
struction Co. 

D. B. Ware Con­
struction Company 

Alternate Alternate Alternate Proposal 
Proposal Proposal No. 1 No. 2 No. 3 No. 3 No- Working 
No. 1 No. 2 Deduct Deduct Deduct Combination Days 

$2,500.00 $1,700.00 $8,100.00 $82,538.00 lil-0 

$32,313.00 $14-5,581.00 2,255.00 1,512.00 9,181.00 77,700.00 II4-O 

38,814-1^.00 51,133.00 2,520.00 1,621^.00 8,706.00 89,977.00 Sept. 15, 1961 

35,663.00 

2,14-00.00 900.00 8,200.00 81^,l480.00 

32,14-79.00 45,372.00 2,777.00 1,162.00 8,478.00 77,351.00 

120 

130 

2,277.00 917.00 7,000.00 93,798.00 i4o 

130 

All bidders submitted vith their bids a bidder's bond in the amount of 5?^ of the total bid. 

All the bidders are located in Austin, Texas 
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REMODELING OF ATTICS AND AIR CONDITIONING OF SUTTON HALL AND TAYLOR HALL 
MAIN UNIVERSITY OF THE UNIVERSITY OF TEXAS 

AUSTIN, TEXAS 

Bids Opened: 2:30 P.M., Tuesday, February 21, 196I 

MECHANICAL CONTRACT INCLUDING ELECTRICAL 

ALTERNATES TO PROPOSAL NO. 1 
Alternate 

Contractor 

J. M. Boyer Mechanical 
Contractor 

F & S Company 

Industrial Contractors, Inc. 

A.J. Monier & Company, Inc. 

Strandtmann Air Conditioning Co. 

Way Engineering Company, Inc. 

Young & Pratt 

Proposal 
No. 1 

$l6k,63h.OO 

173,715.00 

166,740.00 

178,253.00 

182,600.00 

177,700.00 

No. 1 
Deduct 

11,450.00 

13,370.00 

12,873.00 

12,000.00 

AltemaW 
No . 2 
Deduct 

2,900.00 

3,800.00 

3,614.00 

3,500.00 

Alternate 
No. 3 
Deduct 

$10,300.00 $3,500.00 $2,000.00 

13,140.00 4,800.00 2,118.00 

2,350.00 

2,018.00 

2,4l4.00 

2,000.00 

All bidders submitted with their bids a bidder's bond in the amount of 5^ of the total bid. 

All the bidders are located in Austin, Texas 
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REMODELING OF ATTICS AND AIR CONDITIONING OF SUTTON HALL AND TAYLOR HALL (CONTINUED) 

MECHANICAL CONTRACT INCLUDING ELECTRICAL (CONTINUED) 

ALTERNATES TO PROPOSAL NO. 2 

Contractor 
Proposal 
No. 2 

Alternate 
No. 1 
Deduct 

Alternate 
No. 2 

Deduct 

Alternate Alternate 
No. 3 NO. 4 
Add Deduct 

Alternate 
No. 5 
Deduct 

J. M. Boyer Mechanical 
Contractor $U2,il-51.00 $7,200.00 $12,370.00 $1,530.00 $2,512.00 $4,450.00 

F & S Company- iit6,76o.oo 6,0l^7.00 12,352.00 360.00 2,700.00 3,00a. 00 

Industrial Contractors, Inc. 153,800.00 9,150.00 8,400.00 2,000.00 3,600.00 4,400.00 

A. J. Monier & Company, Inc. 11I-3,98O.OO 7,000.00 11,500.00 1,890.00 2,900.00 3,960.00 

Strandtmann Air Conditioning 
Company 15^,3^^0.00 8,883.00 13,754.00 1,068.00 2,850.00 3,328.00 

Way Engineering Company, Inc. 158,266.00 9,804.00 13,014.00 1,694.00 3,507.00 4,760.00 

Young & Pratt Ilt6,8if0.00 8,400.00 13,800.00 1,760.00 3,000.00 4,400.00 

All bidders submitted -with their bids a bidder' 's bond in the amount of 3% of the total bid. 

All the bidders are located in Austin, Texas 
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REMODELING OF ATTICS AND AIR CONDITIONING OF SUTTON HALL AND TAYLOR HALL (CONTINUED) 

MECHANICAL CONTRACT INCLUDING ELECTRICAL (CONTINUED) 

Contractor 
J. M. Boyer Mechanical Contractor 
F & S Company 
Industrial Contractors, Inc. 
A. J. Monier & Company, Inc. 
Strandtmann Air Conditioning Co. 
Way Engineering Company, Inc. 
Young & Pratt 

Proposal 
No. 3 

$305,9^0.00 
317,303.00 

308,720.00 
328,593.00 
333,951.00 

Alternate 
No. 1 
Deduct 

$10,300.00 
13,li^0.00 

ll,it-50.00 
13,370.00 
12,873.00 

ALTERNATES TO PROPOSAL NO. 3 
Alternate 
No. 2 
Deduct 

$3,500.00 
4,800.00 

2,900.00 
3,800.00 
3,614.00 

Alternate 
No. 3 
Deduct 

$2,000.00 
2,118.00 

2,350.00 
2,018.00 
2,414.00 

Alternate 
No. 4 
iDeduct 

$7,200.00 
6,047.00 

7,000.00 
8,883.00 
9,804.00 

ALTERNATES TO PROPOSAL HO. 3 (CONTINUED) 

Contractor 
J. M. Boyer Mechanical Contractor 
F.& S Company 
Industrial Contractors, Inc. 
A. J. Monier & Company, Inc. 
Strandtmann Air Conditioning Co. 
Way Engineering Company, Inc, 
Young & Pratt 

Alternate 
No. 5 
Deduct 

$12^370.00 
12,352.00 

11,500.00 
13,754.00 
13,041.00 

Alternate 
No. 6 
Add 

$1,530.00 
360.00 

1,890.00 
1,068.00 
1,694.00 

Alternate 
No. 7 
Deduct 

$2,512.00 
2,700.00 

2,900.00 
2,850.00 
3,507.00 

Alternate 
No. 8 
Deduct 

$it-,450.W 
3,000.00 

3,960.00 
3,328.00 
4,760.00 

All bidders submitted with their bids a bidder's bond in the amotint of 5^ of the total bid. 

All the bidders are located in Austin, Texas 

On all bids Proposal Ho. 1 covered work in Sutton Hall, Proposal No. 2 covered work in Taylor Hall, 
and Proposal No. 3 covered combination of work in both Sutton Hall and Taylor Hall. 
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THE UNIVERSITY OF TEXAS 
AUSTIN 12 

THE aOARD OF RtOENTS 
BETTY ANNE THEDFORD. BECRETARY March 13, 1961 

Merton M. Minter, M. D., 
Chairman 

Mr. J, Lee Johnion, III, 
Vice-Chairman 

Mr. J. P, Bryan 
Mrs. Charles Devail 
Mr. Thornton Hardie 
Mr. W. W. Heath 
Mr. Wales H. Madden, Jr. 
Mr. A. G. McNeese, Jr. 
Mr. Joe C. Thompson 

Dear Mrs. Devall and Gentlemen: 

At the request of Central Administration, I am enclosing the follow­
ing as a supplement for the Buildings and Grounds Committee meet­
ing on Friday: 

1 Approval of Preliminary Plans for Engineering-
Science Building (Also in this connection, there 
is a joint recommendation of the Comptroller 
and Consulting Architect for an associate architect 
for this building. ) 

2. Authorization for Use of Funds already in Allotment 
Account for Finishing Space in Basement of Business' 
Administration Economics Building 

3. Tkbulation of Bids for West Mall Office Building 

Sincerely yours. 

Betty Anne Thsdford 
Ends. 
cc: Mr. Walter P. B re nan 

H. Frank Connally, Jr., M. D. 
Mr. John S. Redditt 
Chancellor Logan Wilson 
President Harry H. Ransom 
Vice-Chancellor J. C. Dolley 
Vice-Chancellor L. D. Haskew 
Vice-Chancellor Lanier Cox 
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THE UNIVERSITY OF TEXAS 
OFFICE OF THE COMPTROLLER 

AUSTIN 12 

SUPPLEMENT TO 
RECOMMENDATIONS TO REGENTS' 

BUILDINGS AND GROUNDS COMMITTEE 

March 13, 1961 

12. MAIN UNIVERSITY - APPROVAL OF PRELIMINARY PLANS FOR ENGINEERING-SCIENCE 
BUILDING.—^At the Regents' Meeting held September 2lt, 196O, authorization was 
given to the Consulting Architect to prepare preliminary plans for an Engineering-
Science Building, including Housing for Tandem Accelerator and Related Equipment 
at the Main University. These preliminary plans,have now been prepared and approved 
by the Special Committee appointed for this building, the Main University Faculty 
Building Committee, President Ransom, Comptroller Sparenberg, and Chancellor 
Wilson. It is recommended that they be approved by the Board and that an Associate 
Architect be authorized to proceed with the preparation of working drawings and 
specifications. It is further recommended that an Associate Architect be appointed 
at this meeting; a joint recommendation of the Comptroller and the Consulting 
Architect in regard to the selection of an Associate Architect is submitted with 
these recommendations. 

It is understood that, in accordance with established procedure and the 
"ground niles" which have been approved by the Comptroller's Office and the 
Chancellor's Office, the proposed allotment to cover this project does not provide 
for "Specialized Teaching, Laboratory, and Departmental Equipaent, which nonnally 
is provided from Departmental M. and E. and Special Equipment Appropriations." 
President Ransom will make a statement to the Regents' Buildings and Gro\inds 
Committee in regard to these items. The allotment does cover "Built-in Furaiture 
and Equipment, such as certain types of dormitory equipment, kitchen equipment, 
and laboratory equipment, which are customarily handled as part of the prime 
contracts; and Movable Furniture and Equipment, including such items as desks, 
tables, chairs, filing cabinets, etc. (commonly known as 'General Furniture and 
Equipment')." 

13. MAIN UNIVERSITY - AUTHORIZATION FOR USE OF FUNDS ALREADY IN ALLOTMENT 
ACCOUNT FOR FINISHING SPACE IN BASEMENT OF BUSINESS ADMINISTRATION-ECONOMICS 
BUILDING.—The working drawings and specifications for the Business Administration-
Economics Building include a sizable eimount (approximately 11,000 square feet) of 
unfinished space. After consideration of various and sundry possibilities as to 
how this space might advantageously be used, and after many conferences involving 
various faculty and staff people of the Main University, the Fac\aty Building 
Committee of the Main University, the Registrar, the Director of Hiysical Plant, 
Business Manager, and President of the Main University, the Comptroller's Office, 
the Chancellor's Office, and the Architects involved, it is now recommended by all 
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concerned that the remaining xxnfinished space in the basement of this building be 
finished as follows: 

1. Approximately 2300 square feet be used for expanded telephone 
exchange and switchbosird facilities to be installed by the Southwestern 
Bell Telephone Company. 

2. The balance of the unfinished area be used for seminar rooms and 
classrooms, primarily for Business Administration and Economics, but 
definitely to be designed in such a way that all the facilities can be 
used for general purposes. 

It is further recommended that: 

1. The Comptroller's Office be authorized to instruct the Associate 
Architects, Page, Southerland, and Page, to proceed immediately with the 
necessary additions and changes in the plans, after proper consultation 
with the Registrar and others involved. 

2. That the Comptroller's Office be authorized to instruct the 
Associate Architect, Page, Southerland, and Page, to proceed immediately 
with the necessary changes in the plans and specifications, change orders, 
etc., to change a walk on the North side of this building to a driveway, 
(with walks), in order to tie in more nearly with the approved Campus 
Development Plan. 

3. That the Comptroller be authorized to use and/or transfer 
the amoiint of $115,000.00, or so much thereof as may be necessary, from 
Account No. 9^225, the allotment accoimt for the Business Administration-
Economics Bxiilding, to cover the work above indicated, plus whatever 
furniture and furnishings are needed to complete the furnishing of the 
basement area of this building. The free balance in the allotment account 
for this building as at March 13, 1961 is $l86,Oii-1.7l4-. 

k. That Architects Page, Southerland, and Page and Comptroller 
Sparenberg be authorized to approve whatever change orders are necessary 
to get this work done within the amount of money authorized. 

li^. MAIN UNIVERSITY - AWARD OF CONTRACTS FOR WEST MALL OFFICE BUILDING.— 
The tabulation sheets showing bids received on March 9, I961, for the West Mall 
Office Building at the Main University, are attached hereto. Due to certain 
complications which have arisen with regard to some of these bids, recommendations 
for contract awards will have to be made between March ik, 1961 and March 17, 1961. 
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THE UNIVERSITY OF TEXAS 
OFFICE OF THE COMPTROLLER 

Austin 12 

March 10, 1961 

JOINT RECOMMENDATION OF COMPTROLLER SPAREHBERO 
AND CONSULTING ARCHITECT JESSEN, JESSEN, MILLHOUSE, AND GREEVEN 

RE: ASSOCIATE ARCHITECT FOR ENGINEERING-SCIENCE BUILDING 
AT MAIN UNIVERSITY 

1. Ph elps and Devees and Simmons^j^an Antonio, Texas 

2. B rooks and Barr, Austin, Texas * 

3. Thomas, Jameson and Merrill, Dallas, Texas 

k. B road and Nelson, Dallas, Texas 

5. Wilson, Morris, Grain, and Anderson, Houston, Texas 

6. Fehr and Granger, Austin, Texas 



WEST MALL OFFICE BUILDING 
MAIN UNIVERSITY OF THE UNIVERSITY OF TEXAS 

AUSTIN, TEXAS 

Bids Opened; 2:30 P.M., Thxirsday, March 9, 1961 

GENERAL CONTRACT 

Contractor 

Dallas Building, Inc. 
Dallas, Texas 

Darragh and Lyda 
San Antonio, Texas 

Eitze-Kitchens Construction Co. 
Austin, Texas 

J. C. Evans Construction Co., 
Inc. 

Austin, Texas 

Farnsworth and Chambers Co., 
Inc. 

Houston, Texas 

R. G. Farrell Company 
Odessa, Texas 

B. L. McGee Construction Co. 
Austin, Texas 

J. M. Odom Construction Co. 
Austin, Texas 

John J. Stokes - General 
Contractor 

San Marcos, Texas 

Base Bid 

$510,290.00 

k70,700.00 

457,000.00 

478,273.00 

494,000.00 

498,260.00 

497,000.00 

464,800.00 

458,854.00 

Alternate 
No. 1 
Deduct 

$2,198.00 

1,000.00 

749.00 

1,692.00 

1,600.00 

1,750.00 

1,375.00 

1,600i00 

1,600.00 

All bidders submitted with their bids a bidder's bond in the amount of 
of the total bid. 



BIDS ON WEST MALL OFFICE BUILDING (CONTINUED) 

PLUMBING. HEATING. AND AIR CONDITIONING CONTRACTS 

CONTRACTOR 

F and S Company, 
Austin, Texas 

Fox-Schmidt, Austin 
Texas 

Humphrey Company, 
Inc., Houston, 
Texas 

Natkin and Company, 
Houston, Texas 

Porter Plumbing and 
Heating Compahy, 
Austin, Texas 

C. G. Puryear, 
Austin, Texas 

Strandtmann Air 
Conditioning Com­
pany, Austin, Texas 

Way Engineering Com­
pany, Inc., Austin, 
Texas 

Young and Pratt, 
Austin, Texas 

PLUMBING 
CONTRACT 

$35,186.00 

37,^06.00 

37.973-00 

39,^^00.00 

HEATING AND AIR COMBINED PLUMBING, 
CONDITIONING HEATING, AND AIR 

CONTRACT CONDITIONING CONTRACT 

$ 

40,000.00 109,800.00 

129,850.00 

116,511.00 

121,298.00 

119,222.00 

113,896.00 

$159,000.00 

165,201.00 

151,000.00 

All bidders submitted with their bids a bidder's bond in the amount of % 
of the total bid. 



BIDS O N 
VJEST M ALL OF FICE B UILDING (CONTINUED) 

ELECTRICAL CONTRACT 

Contractor 

0. H. Cummins Electric Co. 
Austin, Texas 

Fox-Schmidt 
Austin, Texas 

Grimes Electric Company of 
Austin, Inc. 

Austin, Texas 

W. K. Jennings Electric Co., 
Inc. 

Austin, Texas 

Dean Johnston, Inc. 
Austin, Texas 

Seco Smith Electric Co. 
Austin, Texas 

Walter A. Tew Electric 
Austin, Texas 

Electrical Contract 

$101^,98^.00 

122,389.00 

101V,675.00 

111,449.00 

108,689.00 

107,917.00 

119,722.00 

All "bidders submitted with their "bids a "bidder's "bond 
in the amount of 556 of the total "bid. 

ELEVATOR CONTRACT 

Contractor 

Hunter-Hayes Elevator Co. 
Austin, Texas 

B. P. Johnson Elevator Co. , 
Inc. 

Waco, Texas 

Elevator Contract Bidder's Bond 

$39,611.00 

38,300.00 

5^ 

$2,000.00 



THE UNIVERSITY OF TEXAS 
OFPICE OF THE COMPTROLLER 

AUSTIN 12 

SUPPLEMENT TO 
RECOMMENDATIONS TO REGENTS' 

BUILDINGS AND GROUNDS COMMITTEE 

Mwrch 17, 1961 

15. MAIN UNIVERSITY - AWARD OF CONTRACTS FOR WEST jta. OFFICE BUILDING 
(CONTINUED).—It should be -pointed out that the recommendations made above 
in regard to contract awards contemplate making the award to the low bidder 
in each case except on the Heating and Air Conditioning Contract. As shown 
on the tabulation sheets distributed to the Regehts on March I3, I96I, the 
low bidder on the Heating and Air Conditioning Contract was the Humphrey-
Company, Die- of Houston, Texas with a bid of $109,800.00, although the 
Consulting Architect, the Associate Architect, the President of the Main 
Ikiivorsity, the Comptroller's Office, and the Chancellor's Office are recom­
mending that the contract award be made to the second low bidder. Young and 
Pratt, Austin, Texas, who bid $113,896.00. 

The main reason for this recommendation is that information gathered 
by the Comptroller's Office from certain Architects and Engineers in Houston, 
and from the Humphrey Company, Inc. i-tself indicate that this is primarily 
a plumbing concern, not an air conditioning concern, and that what little 
air conditioning work they have done has been on very small Jobs. Fu rther­
more, information furnished to the Comptroller by the Himiphrey Company, Inc. 
and Aircontrol Associates, mc., both of Houston, Indicates that they propose 
to hemdle this job on a Joint-venture basis, obviously with most of the air 
eoMitddni^ know-hdw' and experience being furnished by Aircontrol Associates, 
Inc. Th e University, of course, would have no official contractual relation­
ship with anybody except the Humphrey Company, Inc. Two recent financial 
statements furnished by the proposed unofficial Joint-venture affiliate, 
Aircontrol Aisociates, Inc., indicate a Net Worth deficit. (T his means that 
according to their own financial statements their liabilities exceed their 
assets by $2,7li-2.98 at Decembeir 31, i960 and by $4,852,01 at January 31, 
1961.) 
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MEDICAL AFFAIRS COMMITTEE 

Date: Friday, March 17, 1961 

Time: 9:30 a. m. 

Place: Regents' Room (Main Building, Room 209) 

Members: Mr. Bryan, Chairman 
Mrs. Devall 
Mr. Johnson 
Mr. Madden 

As of this date, March 6, 1961, no items have been approved for con­
sideration by the Medical Affairs Committee. 



Committee of the Whole 
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COMMITTEE OF THE WHOLE 
Chairman, presiding 

Date: Friday, March 17, 1961 

Place: Regents' Room (Main Building, Room 209) 

A. ORGANIZATION (9:00 a. m. )• - -If the Governor has appointed the 
three new Regents and if the Senate has confirmed the appointees, 
the first order of business will be reorganization of the Board. 

1. Election of Chairman 

2. Election of Vice-Chairman 

3. Appointment of Committees. - -Below is a committee list in 
blank to be completed when the assignments are made as well 
as a list of current committee assignments: 

CURRENT COMMITTEE 
ASSIGNMENTS 

STANDING COMMITTEES 
OF THE BOARD 

1. Executive Committee: 1. Executive Committee: 

Regent Hardie, Chairman 
Regent Bryan 
Regent Thompson 

, Chairman 

2. Academic and Developmental 2. Academic and Developmental 
Affairs Committee: Affairs Committee: 

Chairman 
Regent Hardie 
Regent Heath 
Regent Madden 

3. Buildings and Grounds Com-
mittee: 

, Chairman 

Buildings and Grounds Com-
mittee: 

Regent Thompson, Chairman 
Regent Hardie 
Regent Heath 
Regent McNeese 

, Chairman 



32 

CURRENT COMMITTEE 
ASSIGNMENTS 

4. Land and Investment Com-

STANDING COMMITTEES 
OF THE BOARD 

4. Land and Investment Com­
mittee: mittee; 

Chairman , Chairman 
Regent Bryan 
Regent McNeese 
Regent Thompson 

5. Medical Affairs Committee: 

Regent Bryan, Chairman 
Regent Madden 

Medical Affairs Committee: 

, Chairman 

Board for Lease of Univer- 6. Board for Lease of Univeri-
sity Lands: 

Regent Heath 

sity Lands: 

State Land Commissioner State Land Commissioner 

REPORTS AND SPECIAL AND EMERGENCY ITEMS (1:30 p. m. 
The Institutional Heads will be given an opportunity to appear 
before the Board (1) to make reports concerning their respective 
institutions, (2) to present any emergency items that have arisen 
since the original agenda was prepared, and (3) to discuss any 
special items referred to the Committee of the Whole. Other items 
referred to standing committees will be considered when each 
respective committee chairman reports. 

1. Main University (Doctor Ransom) 

2. Texas Western College (Doctor Ray) 

3. Medical Branch (Doctor Truslow) 

4. Dental Branch (Doctor Olson) 

5. M. D. Anderson Hospital and Tumor Institute 
(Doctor Clark) 

6. Southwestern Medical School (Doctor Gill) 

7. Postgraduate School of Medicine (Doctor Taylor) 
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C. ITEMS REFERRED EITHER FOR ACTION OR FOR INFORMATION 
BY: (3:00 p. m. ) 

1. Academic and Developmental Affairs Committee 
(Committee Chairman Devall) 

2. Buildings and Grounds Committee 
(Committee Chairman Thompson) 

3. Land and Investment Committee 
(Committee Chairman Johnson) 

4, Medical Affairs Committee 
(Committee Chairman Bryan) 

5. Board for Lease of University Lands 
(Regent Johnson) 

D. SPECIAL ITEMS (4:00 p. m. ) 

1. Chancellor Wilson 

a. Central Administration 

(1) Proposed Legislation, Progress Reports. --Mr. Cox 
will report on the status of legislation affecting the 
University that has been introduced in the 57th Leg­
islature. 
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(2) Estimates of Project Costs, Ten Year Building 
Plan. - -A memorandum from the Chancellor's Office 
on Estim^-tes of Project Costs of the Ten Year Build­
ing Plan was distributed at the meeting on February 
18. In connection therewith, Chancellor Wilson 
mailed to each Regent on February 22 a "Schedule of 
New Buildings and Other New Construction Projects 
on Which Contracts Have Been Awarded from Septem­
ber 1, 1955 to December 31, I960, Inclusive." It is 
not necessary for you to bring your copies of the 
memorandum and schedule since copies will be avail­
able at the meeting for your use when this item is 
considered. 

(3) Progress Report re Faculty Committee on Selection 
of President. --There is no documentation. 

Main University 

Texas Student Publications (requested at February 
meeting). --This will be an oral discussion. 

Texas Western College 

Recommendation 

(1) Gymnasium and Field House: Bronze Tablet and 
Name. -- You will recall that at the February meeting 
the Board adopted a name and an inscription for a 
plaque for the new Gymnasium and Field House at 
Texas Western College subject to clearance through 
Texas Western's Campus Planning Committee. 

Subsequent thereto, Mr. Hardie reported this action 
to Doctor Ray who in turn presented the recommenda­
tion to the Campus Planning Committee. 

The Campus Planning Committee recommends that 
the building be called "Memorial Gymnasium" and 
that a bronze tablet carrying the following inscription 
be put in an appropriate place on the building: 

"A Memorial to the Ex-Students of Texas 
Western College who. During the Two 
World Wars and the Korean War, Died in 
Combat in the Service of Their Country. " 

NOTE; Since this item was originally considered by the 
Committee of the Whole and as there is no documentation 
in the material of the Buildings and Grounds Committee, 
it is included here. 
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(2) Classroom-Office Building: Name. --The Campus 
Planning Committee recommends, and Doctor Ray 
concurs,that the new Classroom-Office Building 
currently under construction be named "Liberal Arts 
Building. " 

(3) Report of Study and Advisory Committee, El Paso 
Chamber of Commerce. - -Mr. Jack Vowell, Chair­
man of the Texas Western College Study and Advisory 
Committee of the El Paso Chamber of Commerce, 
mailed to each Regent on February 18 Report No. 1 
of the Study and Advisory Committee. The agenda 
for the meeting of the Board recommends that a 
resolution of appreciation be adopted. Since it is 
indicated there will be additional reports, the Secre­
tary should like to suggest that in accepting the 
report the Board instruct that it be placed in the 
Secretary's Files, Volume VIII. 

2. Members of the Board. --In accordance with the Rules and 
Regulations, Part One, Chapter I, Subsection 7. 2, this time 
is allotted for the members of the Board to present items 
they may wish to have considered. 



Meeting of the Board 
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DOCUMENTATION 

MEETING OF THE BOARD OF REGENTS 

I. APPROVAL OF MINUTES: (I) JANUARY 16, 1961 (2) FEBRUARY 
18, 1961. - -The Secretary has not received any requests for 
changes or additions to the minutes of the meetings of the Board of 
Regents held in Austin on January 16 and February 18, 1961, 
respectively. 

II. REPORT OF COMMITTEE OF THE WHOLE (Chairman Minter) 

FOR 
REGENTS' 
NOTES: 
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III. REPORTS OF THE STANDING COMMITTEES 

A. REPORT OF EXECUTIVE COMMITTEE--INTERIM ACTIONS 
(November 30, 1960--March 1, 1961).--Mr. Hardie, Chair­
man of the Executive Committee, submits the following report: 

The Executive Committee has approved by mail vote eight 
separate requests since its last report of November 21, I960, 
which is included in the Minutes of the meeting for December 
I960. These requests include thirteen separate items as set 
out below and which are included in the docket to be presented 
at the March 1961 meeting. Each request has been recom­
mended by the respective institutional head concerned and has 
been approved by Chancellor Wilson. 

1. Budgetary Items 

a. Main University. - -Three items recommended by 
President Ransom are reported in the attached docket 
as Item 8, Page M-23, and Items 17 and 18, Page 
M-24. 

b. Southwestern Medical School. --Two items recom­
mended by Dean Gill and reported in the attached 
docket as Item 17, Page S-3, and Item 25, Page S-4. 

c. M. D. Anderson Hospital and Tumor Institute. - -One 
item recommended by Doctor Clark and reported in 
the attached docket as Item 13, Page A-2. 

2. Absences from the Campus in Excess of Two Weeks 

a. Main University. - -Absences of Dr. H. Malcolm 
Macdonald, Dr. George W. Hoffman, Dr. Joe W. 
Neal, and Dr. John A. Wilson recommended by 
President Ransom and reported in the attached docket 
on Page M-43. 

b. Medical Branch. - -Absences of Dr. Gerald R. Seaman 
and Dr. Ernest B. Evans recommended by Executive 
Director and Dean Truslow and reported in the 
attached docket on Page G-5. 

c. M. D. Anderson Hospital and Tumor Institute. --
Absence of Dr. Gilbert H. Fletcher recommended by 
Doctor Clark and reported in the attached docket on 
Page A-3. 

These items are reported for ratification by the Board. 



B. REPORT OF ACADEMIC AND DEVELOPMENTAL AFFAIRS 
COMMITTEE. - -This report will be presented by Committee 
Chairman Devall. 
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1. 
2. 
3. 

4. 

Docket 
Travel Summaries 
Establishment of System Personnel Adviser's Office, 
Central Administration, to include Workmen's Compensa­
tion Insurance and Other Staff Benefits Office 
Additional Items or Changes, if any 

C. REPORT OF BUILDINGS AND GROUNDS COMMITTEE. --This 
report will be presented by Committee Chairman Thompson. 

1. Original Recommendations of Administration 
2. Supplementary Recommendations of Administration 
3. Additional Items or Changes> if any 

D. REPORT OF LAND AND INVESTMENT COMMITTEE. - -This 
report will be presented by Committee Chairman Johnson. 

1. Original Recommendations of Administration 
2. Supplementary Recommendations of Administration 
3. Additional Items or Changes, if any 

E. REPORT OF MEDICAL AFFAIRS COMMITTEE. - -This report 
will be presented by Committee Chairman Bryan (if there is 
one). 
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F. REPORT OF BOARD FOR LEASE OF UNIVERSITY LANDS. --
If there is a report, it will be presented by Vice-Chairman 
Johnson or Mr. Heath. 

IV. SPECIAL ITEMS. --

Texas Western College: Resolution of Appreciation to Study 
and Advisory Committee, EI Paso Chamber of Commerce. --
Central Administration is recommending that the Board 
authorize a resolution of appreciation for the work and report 
of the Texas Western College Study and Advisory Committee 
of the Chamber of Commerce of El Paso to be transmitted to 
Mr. Jack C. Vowell, Chairman of the Committee. 

V. ITEM FOR THE RECORD. - -With your permission, the item as 
set out below relating to the Presbyterian Hospital of Dallas and 
the Southwestern Medical School will be reported in the March 
minutes as an Item for* the Record. 

This action was taken at the meeting of the Board of Regents on 
January 16, 1961. It was to be recorded in the minutes after the 
proposal had been publicly announced. The newspaper article on 
the preceding page reflects public announcement. 

Proposed Agreement between Board of Trustees of the Pres­
byterian Hospital Group and Board of Regents, Southwestern 
Medical School. - -The Medical Affairs Committee recom­
mended and the Board, upon motion of Mr. Thompson, 
seconded by Mr. Bryan, approved the following points as a 
basis of cooperation between the Board of Regents of The 
University of Texas and the Board of Trustees of the Presby­
terian Hospital of Dallas in the event the Presbyterian Hospital 
Group elects to construct its physical facilities on the Reynolds 
site on the north edge of Dallas: 

1. That all initial nominations to the medicad professional 
staff of the Presbyterian Hospital be made by the Dean of 
The University of Texas Southwestern Medical School to 
the Board of Trustees of the Presbyterian Hospital of 
Dallas after recommendation to the Dean by the chiefs 
and associate chiefs of each hospital service and the con­
currence of the De^n. The basic qualifications for eligi­
bility shall be recommended in writing by the medical 
school and accepted by the Board of Trustees of the 
Presbyterian Hospital. No initial appointment to staff 
membership shall be considered except upon written 
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nomination by the Dean of the Medical School, 
ments shall be on an annual basis. 

All appoint-

The chairmen of the several departments of the medical 
school, or members of the medical staff whom they may 
appoint as their deputies, shall be the associate chiefs of 
service in each of the corresponding departments and 
divisions of the hospital staff. The associate chiefs, as a 
standing committee of the hospital staff, shall supervise, 
plan, and direct all educational activities within the hospi­
tal, including undergraduate, internship, and residency 
programs. The chiefs of service in the several depart­
ments and divisions of the hospital shall be selected in 
keeping with such ordinary procedures as may be set forth 
in the constitution and bylaws of the hospital staff but with 
the understanding that cooperation of the associate chiefs 
and chiefs of service in all matters must be assured. 

In order to make available the necessary full-time super­
vision of educational programs at all levels and to stimu­
late research activities within the hospital, it shall be 
deemed advisable to employ a full-time physician trained 
in the field of internal medicine and another equally well 
qualified in the field of surgery, whose offices and ade­
quate laboratories shall be provided by the Presbyterian 
Hospital. The selection and appointment of these two 
full-time individuals would be accomplished jointly by The 
University of Texas Southwestern Medical School and the 
Presbyterian Hospital of Dallas. It is recognized at this 
time of writing that the allocation of time and distribution 
of services for such men may vary from time to time and 
the allocation of salary on an equitable basis between the 
two agencies must be negotiated between the responsible 
administrative heads of the medical school and the hospi­
tal and concurred in by the respective governing boards. 
It is also considered probable that a part-time to full-
time individual concerned with teaching and research 
activities in other medical specialties may be required 
subsequently in attaining the objectives of both the hospi­
tal and the medical school. In each case the need for 
persons in addition to the two mentioned above and neces­
sary fiscal arrangements would of necessity be subject to 
negotiation of administrative heads and approval by the 
respective governing boards. 
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The Board of Trustees of Presbyterian Hospital of Dallas 
recognizes the necessity for and value of special teaching 
cases and pledges its full cooperation in an admission 
policy for non-paying cases to the extent of its financial 
ability. Final approval of such cases will rest with the 
hospital. 

The Board of Trustees of the Presbyterian Hospital of 
Dallas agrees that all patients admitted shall be consid­
ered teaching cases except in rare instances. The Board 
of Trustees agrees to establish an automatic reporting 
system that will reflect the following points: 

a. When any physician exempts more than ten per cent 
of his private patient admissions from the teaching 
classification (status), this information will be for­
warded to the Board of Trustees via the Executive 
Committee of the Medical Staff at the time of annual 
renominations. 

b. That when a member of the staff fails to carry out his 
requested teaching assignments, the report of such 
omissions will be forwarded to the Board of Trustees 
via the Executive Committee of the Medical Staff at 
the time of annual renominations. 

It is agreed that the Presbyterian Hospital of Dallas shall 
maintain and provide adequate comparable salaries for the 
necessary professional personnel in each of the consulta­
tion departments (pathology, radiology, physical medicine, 
and anesthesiology). In the case of the first appointment 
(full-time chief) in each department listed above, the 
recommendation to the Presbyterian Hospital Board shall 
originate jointly with the chief of the corresponding depart­
ment of the medical school, the Dean of the medical school, 
and Administrator of Presbyterian Hospital. Appointments 
to other positions in these departments will be jointly ' 
recommended by the chiefs and associate chiefs of these 
services and concurred in by the Dean of The University 
of Texas Southwestern Medical School and the Administra­
tor of Presbyterian Hospital of Dallas. 

All decisions pertaining to number of medical students 
and extent of undergraduate medical school teaching within 
the Presbyterian Hospital shall be decided by the faculty 
of the school of medicine. 
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8. Presbyterian Hospital agrees to dedicate a minimum of 
five acres for the purpose of providing research labora­
tory space on the Presbyterian Hospital campus. The 
Hospital will designate the area. 

9. In addition to the members provided for by the bylaws, the 
Executive Committee of the medical staff shall provide 
that the associate chiefs of medicine, surgery, obstetrics-
gynecology and pediatrics, as provided in section 2, shall 
be members of the Medical Staff Executive Committee. 

10. The hospital shall establish and provide an adequate 
budget for necessary maintenance and stipends for such 
intern and resident staff as may be required to compare 
favorably with teaching institutions in the Southwest. 

11. It is agreed that the Board of Trustees of the Presbyte­
rian Hospital and the Board of Regents of The University 
of Texas, acting for the Southwestern Medical School, 
shall retain all jurisdictional powers incidental to sepa­
rate ownership including the power to determine the 
general and fiscal policies of their respective institutions 
and the selection of administrative personnel. However, 
those faculty personnel who may be employed from time 
to time under joint agreements between the Presbyterian 
Hospital of Dallas and The University of Texas will 
necessarily require the final agreement of both Boards 
under the usual operating procedure relating to appoint­
ments. 

12. All agreements and understandings contained herein shall 
continue indefinitely but may be terminated by either The 
University of Texas or the Presbyterian Hospital six 
years after written notice of desire to terminate shall 
have been delivered to the chief administrative officer of 
either institution. 

*13. In order to provide for effective communication between 
the hospital and the school of medicine a joint conference 
committee- - consisting of the Chairman of the Medical 
Affairs Committee of the Board of Regents of The Univer­
sity of Texas, and a member of the Board of Trustees of 

* Underlined portion is amendment adopted by the Board of Regents. 
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the Presbyterian Hospital of Dallas, the Dean of the 
Medical School, and the Administrator of the Presbyterian 
Hospital--will be formed. The committee should meet at 
least once each year to review all relationships and activ­
ities. 

14. All admission of patients to the hospital shall be under the 
direction of the Board of Trustees of Presbyterian Hospi­
tal of Dallas and full and complete direction and supervision 
of the hospital shall at all times be retained by the Hospital 
Board. 

15. The stated purposes and ideals of the Presbyterian Hospi­
tal of Dallas are to achieve the goal of developing and 
maintaining an institution dedicated to the best attainable 
patient care. To this end an intra-mural program of 
research and education is considered to be a prerequisite. 
In fulfillment of the expanding teaching, research, and 
service responsibilities of the school of medicine it is our 
belief that an agreement of cooperation and assistance in 
developing a teaching and research program within the 
Presbyterian Hospital for interns and all residency levels, 
and for undergraduate students to the extent feasible, is in 
the best interests of both institutions. Every consistent 
effort,would be directed by both institutions toward assist­
ing in the creation of attitudes and environmental situations 
conducive to the best patient care, teaching, and research, 
as outlined in all sections above. 

Since it is the desire of both boards that no premature release 
of this proposal be made until the Board of Trustees of the 
Presbyterian Hospital has had an opportunity to study the terms, 
the Regents, upon motion of Mr. Bryan, seconded by Mrs. 
Devall, authorized Regent Thompson and Dean Gill to approve 
any joint announcement of the proposal. 
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VI. SCHEDULED MEETINGS. - -At this time, no meetings have been 
scheduled for 1961. Below is space for your Secretary to indicate 
the commitments you have already made for 1961 in order that 
meetings may be scheduled at a time convenient for all concerned. 

Commitments for 1961 Suggested Meeting Dates 



MATERIAL SUPPORTING THE AGENDA 

Volume VIIlb 

March 1961 - August 1961 

This volume contains the Material Supporting the Agenda 
furnished to each member of the Board of Regents prior 
to the meetings held on March 17-18, July 11, and 
July 22, 1961. 

The material is divided according to the Standing Com­
mittees and the meetings that were held and is submitted 
on three different colors, namely; 

(1) white paper - for the documentation 
of all items that were presented 
before the deadline date 

(2) blue paper - all items submitted to 
the Executive Session of the Com­
mittee of the Whole and distributed 
only to the Regents, Chancellor, and 
Chancellor Emeritus 

(3) yellow paper - emergency items 
distributed at the meeting 

Material distributed at the meeting as additional docu­
mentation is not included in the bound volume, because 
sometimes there is an unusual amount and other times 
maybe some people get copies and some do not get copies. 
If the Secretary were furnished a copy, then that material 
goes in the appropriate subject folder. 



This volume contains the recommendations 
to the Land and Investment Committee (Attach­
ment No. 1), Docket (Attachment No. 2), and 
Budget Docket for meetings 596, 599, and 600. 



THE BOARD O F REGENTS OF THE UNIVERSITY O F TEXAS 

Attachment Nos. i and 2 

To Minutes of the Board of Regents 

Meeting Date: 

Meeting No.: 

Name: 



CONTENTS 

Page No. 

I. Attachment No. 1: Recommendations to Land and Investment 
Committee, Pages L-1 through L-22 

A. Permanent University Fund 

1, Securities 

a. Purchased Since Last Report 

(1) Corporate Bonds $1, 536, 822. 50 Par Value 

(2) Common Stock $1, 129, 297. 46 (Principal 
Cost Including Commissions) 

b. Sales of Corporate Securities ($408, 373. 81 
Net Sales Proceeds) 

c. Switching Program, Treasury Bonds: REC­
OMMENDATION TO CONTINUE 

2. Land Matters 

a. Easements Nos. 1547-1558 and Caliche Permits 
(New or Renewals) 

b. MODIFICATIONS (Including amendments, can­
cellations, corrections, assignments) of existing 
land instruments 

L-1 

L-1 

L-4 

L-5 

L-6 

L-8 

c. Permits for PROSPECTING FOR POTASH AND L-10 
ALLIED MINERALS 

3. Bond Matters 

Permanent University Bonds, 1961; SELEC-
LECTION OF BOND COUNSEL 

L-12 

B. Trust and Special Funds 

1. Report of Securities 

a. Purchases Approximately $967, OOP. 00 (Principal L-13 
Cost) 

b. Sales Approximately $7 3, OOP. 00 (Net Proceeds) L-15 

2. Reports en Gift, Bequest, and Estate Matters 

a. Shirley R. Green Fellowship for Girls, Main L-17 
University, CANCELLATION 



Page No. 

L-17 

L-17 

L-18 

b. Viola F. Corley Estate, Medical Branch, Sale 
of Farm Property and Final Distribution of 
Estate 

c. Amelia S. McCarthy, Dental Branch, Final 
Distribution, Estate of 

d. Mary Isabella Love, M. D. Anderson Hospital 
and Tumor Institute, Final Distribution and 
Recommendation for Ratification of Sale of 
Minerals, Estate of 

3. Real Estate Matters 

a. Archer M. Huntington Museum Fund: Oil and L-19 
Gas Lease to British-American Oil Producing 
Company - Request for PERMISSION TO 
DREDGE CHANNEL 

b. Hogg Foundation: 

(1) Varner Properties - Rossonian Property, L-19 
Report on Option to Mr. Melvin Silverman 
for Purchase and REQUEST FOR EXTEN­
SION 

(2) W. C. Hogg Memorial Fund - Proposal for L-19 
Oil and Gas Lease to C. E. Murdoch, Sr. 
on Arkansas Mineral Property No. 3 

(3) Will C. Hogg Memorial Fund - Joinder in L-20 
in Royalty Unitization Agreement 

(4) W. C. Hogg Memorial Fund and Mike Hogg L-22 
Memorial Fund - Use of Portion of Memo­
rial Park for Street and Road Purposes 

c. Cotton Trust, Texas Western College: 

(1) CANCELLATION OF CONTRACT WITH L-20 
COLES BROTHERS 

(2) Advisory Committee, REPLACEMENT of L-20 
Otis C'. Coles, Deceased 

James W. McLaughlin Fellowship Fund, Medical 
Branch - EXCHANGE OF MINERAL RIGHTS 
Under Two Tracts, Rangely Field, Rio Blanco 
County, Colorado 

L-21 

11 



II. Attachment No. 2: Docket of President Wilson 

A. Central Administration 
(Pages C-1 through C-5) 

B. Main University 
(Pages M-1 through M-49, with 1961 Summer 
Session Budget, Pages 1 through 40) 

C. Texas Western College 
(Pages W-1 through W-5) 

D. Medical Branch 
(Pages G-1 through G-9) 

E. Dental Branch 
(Pages D-1 through D-3) 

F. M. D. Anderson Hospital and Tumor Institute 
(Pages A-1 through A-6, with Classified 
Personnel Program, Pages 1 through 8) 

G. Southwestern Medical School 
(Pages S-1 through S-11) 

H. Postgraduate School of Medicine 
(Page P-1) 

111 



AnACHMENTNO.l 
PERMAMEKT UNIVERSITY FUND — INVESTMENT MATTERS.— 

REPORT OF PURCHASES AND SALES OF SECURITIES.—The following purchases 
and sales of securities have heen made for the Permanent University Fund since the meeting 
of January 17, I961. We ask that the Board ratify and approve these transactions: 

PURCHASES OF SECURITIES 

CORPORATE BONDS 
Indicated 

Par Value Market Price Total Current 
Date of of Bonds at which Principal Yield 
Purchase Security Purchased Purclmsed Cost* on Cost** 

Potomac Electric Power Company 1 250,000 IO 3.86 Avg. ̂  259>650.00 
First Mortgage Bonds, 55^ Series, 

T/V61 
dated 12/15/60, due 12/15/95 

1/12/61 Iowa Power and Light Company 
First Mortgage Bonds, 4-5/8^ 
Series, dated I/1/61, due I/1/9I 

1/12/61 Public Service Electric & Gas 
Conpany First & Refunding Mort­
gage Bonds, k-Z/^1o Series, 
dated 9/1/60, due 9/l/90 

2/6/61 Florida Power Corporation First 
Mortgage Bonds, l+-3/^^ Series, 
dated IO/1/60, due IO/1/90 

2/15/61 Puget Sound Power Ss Light Conpany 
First Mortgage Bonds, 4-5/8^ 
Series, dated 2/1/61, due 2/1/9I 

Total Corporate Bonds 
Purchased 

COMMON STOCKS 

1/11/61 The Atchison Topeka & Santa Fe 
Railway Conpany Common Capital 
Stock 

1/11/61 International Business Machines 
Corporation Capital Stock 

1/11/61 United States Gypsum Conpany 
Common Stock 

1/13/61 American Home Products Corpora­
tion Capital Stock 

1/13/61 Houston Lifting & Power Conpai^y 
Common Stock 

1/13/61 Union Pacific Railroad Company 
Common Capital Stock 

1/16/61 Standard Oil Company (New Jersey) 
Capital Stock 

1/16/61 Texaco Inc. Capital Stock 

250,000 lOO.lK)!^ Net 251,010.00 4.60 

250,000 101 .875 Net 25^,687.50 4.64 

500,000 10 4.50 Net 522,500.00 4.48 

250,000 99.59 Net 248,975.00 4.65 

$1,500.000 

No. 
of Shares 
Purchased 

1,000 24 -3/8 

100 599-3/4 

200 103-1/2 

100 185 

300 89-1/8 

900 29-1/2 

600 42-1/4 

300 88 -1/4 

1,536,822.50 4.60 

$ 24,686.90 5.87^ 

60,050.00 0.50 

20,798.70 2.88 

18,557.50 2.26 

26,881.23 1.79 

26,853.75 5.36 

25,590.78 5.28 

26,618.49 3.21 

*Includes brokerage commissioiis paid. 
**Yield to matxirity on bonds; yield at present indicated dividend rate for stocks. 
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COMMON STOCKS (Continued) 

Date of 
Purchase 
1/16/61 

1/18/61 

1/18/61 

1/20/61 

1/20/61 

1/23/61 

1/23/61 

1/25/61 

1/25/61 

1/30/61 

1/30/61 

1/30/61 

2/1/61 

2/1/61 

2/3 & 
6/61 

2/3 8= 
6/61 

2/6/61 

2/6/61 

2/8/61 

2/8/61 

Security Purchase 
United States Steel Corporation 300 
Common Capital Stock 

Public Service Electric & Gas 6OO i<-5 
Company Common Stock 

Indicated 
No. Market Price Total Current 

of Shares at which Principal Yield 
Purchased Purchased Cost* on Cost** 

81-1/2 1 257591755 TW 

Southern California Edison Com- 500 
pany Common Stock 

Potomac Electric Power Company 700 35 
Common Stock 

Smith Kline & French Laboratories, 500 50 
Inc. Common Stock 

The Cincinnati Gas & Electric Conn 6OO 38-3/5 
pany Common Stock 

The Southern Conpajay Common Stock 500 58-7/8 

Armstrong Cork Company Common Stock 500 56-3/5 

Inland Steel Conpany Capital Stock 600 

American Telephone & Telegraph 
Conpany Capital Stock 

Armco Steel Corporation Common 
Stock 

Merck & Conpary, Inc. Common Stock 

Norfolk & Western Railway Conpany 
Common Stock 

200 115-1/5 

300 69-3/5 

The Coca-Cola Company Common Stock 300 80 

The Detroit Edison Conpany Capital 50O 50-5/8 
Stock 

Public Service Conpany of Colorado 500 71 
Common Stock 

Commercial Credit Conpany Common 500 
Stock 

Johns-Meinville Corporation Common 500 
Stock 

300 87-1/5 

300 103-1/5 

General Electric Conpany Common 500 69-I/8 
Stock 

Monsanto Chemical Conpany Common 500 58-1/5 
Stock 

27,259.00 5.50 

69-1/2(300} 27,956.26 3.72 
69-1/8(100) 

25,755.50 5.07 

25,220.00 2.58 

23,ii60.28 3.83 

25,655.70 3.05 

28,598.50 2.80 

55 (500) 27,223.88 3.53 
55-7/8(200) 

23,151.06 3.11 

21,062.95 5.27 

25,l5l.OO 2.98 

25,532.80 5.31 

28,585.50 2.95 

78 (200) 31,212.03 5.10 
77-1/2(100) 
76-3/5(100) 

61-7/8(100) 25,905.73 3.21 
62-1/8(100) 
61-3/5(100) 
61-1/2(100) 

26,318.19 1.82 

31,122.99 5.82 

27,833.65 2.87 

25,350.65 2.05 

*Includes brokerage commissions paid. 
**Yield at present indicated dividend rate. 

L-2 



Date of 
Purchase 
2/10/61 

2/10/61 

2/13/61 

2/13/61 

2/13/61 

2/17/61 

2/17/61 

CCI#ION ST OCKS (Continued) 

Security 
Consximers Power Coa^jany Common 
Stock 

Ohio Edison Coiapany Common Stock 

The First National City Bank of 
New York Capital Stock 

St. Paul Fire & Marine Insurance 
Con5)any Capital Stock 

Secvirity First National Bank (Los 
Angeles) Common Stock 

Addressograph-Multigraph Corpora­
tion Conmon Stock 

The Kroger Con^jany Common Stock 

No. 
of Shares 
Purchased 

5oo 

2/20/61 

2/20 & 
21/61 

2/24/61 

2/24/61 

2/24/61 

2/24/61 

2/27/61 

2/27/61 

2/27/61 

2/27/61 

2/27/61 

Kimberly-Clark Coip)oration Common 
Stock 

Utah Power & Li^t Con^jany Common 
Stock 

Gulf States Utilities Company 
Common Stock 

Minnesota Mining and Manufacturing 
Company Common Stock 

The Borden Conpany Capital Stock 

Phillips Petroleum Conpany Common 
Stock 

Chemical Bank New York Trust 
Company Capital Stock 

The First National Bank of Chicago 
Connnon Stock 

United States Fidelity and Guar­
anty Conpany Capital Stock 

Bankers Trust Conpany (New York) 
Capital Stock 

The Travelers Insurance Conpajiy 
Capital Stock 

700 

100 

100 

200 

200 

800 

300 

700 

600 

300 

400 

400 

Indicated 
Market Price Total Current 
at which Principal Yield 
Purchased Cost* on Cost** 
65-1/4(300)1 26,257.09 3.96^ 
65 (100) 

38-1/2(400) 27,180.07 3.81 
38-3/8(300) 

83-7/8 Net 8,387.50 3.58 

69-3/4 Net 6,975.00 2.06 

67 Net 

87-1/4(100) 
87 (100) 

32-3/8(200) 
32-1/4(200) 
32 (200) 
31-7/8(100) 
31-3/4(100) 

92 (100) 
91-3/4(200) 

37-3/4(100) 
37-1/2(400) 
37-3/8(100) 
37-1/8(100) 

39 

79-7/8(100) 
79-5/8(100) 
79-1/2(100) 

63-1/2(200) 
63 (200) 

57-3/4(200) 
57-1/4(200) 

100 67-5/8 Net 

200 65-1/2 Net 

300 50-1/2 Net 

100 55-3/4 Net 

100 105-3/4 Net 

13,400.00 2.39 

17,520.43 1.03 

25,967.96 3.39 

27,694.56 1.95 

26,1189.13 3.49 

23,631.00 2.54 

24,040.90 0.75 

25,481.30 2.35 

23,179.02 2.93 

6,762.50 3.84 

13,100.00 2.44 

15,150.00 2.38 

5,575.00 3.53 

10,575.00 1.51 

*Includes brokerage commissions paid. 
**Yield at present indicated dividend rate. 
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COMMOH- STOCKS (Continued) 

Date of 
Purchase Seciirity 
2/27/6I Public Service Electric and Gas 

CoD^iany Common Stock 

2/27/61 The Southern Coii5)any Common Stock 

Total Common Stocks 
Purchased 

TOTAL CORPORATE SECURITIES 
PURCHASED 

Indicated 
No. Market Price Total Current 

of Shares at which Principal Yield 
Purchased Purchased Cost* on Cost** 

h9-l/2 I 24,968.75 4.01^ 500 

500 

19.200 

50 Net 

*Includes brokerage commissions paid. 
**yield at present indicated dividend rate. 

SALE OF CORPORATE SECURITIES 

Date 
Sold 

12/22/60 

1/18/61 

1/31/61 

2/7/61 

2/10/61 

2/13/61 

2/20/61 

2/14,15, 
16 & 
17/61 

Security Sold 
84/lOOths fractional interest in share of The Dow Chemical Con5>any 
Common Stock received in 2$ stock dividend 

44/lOOths fractional interest in share of Gulf Oil Corporation 
Capital Stock received in 3^ stock dividend 

24/lOOths fractional interest in share of Monssuito Chemical Company 
Common Stock received in 2$ stock dividend 

38/lOOths fractional interest in share of The Goodyear Tire & 
Rubber Conpany Common Stock received in 2$ stock dividend 

38/50ths fractional interest in share of Texaco Inc. Capital 
Stock received in 2$ stock dividend 

l4/l00ths fractional interest in share of International Paper 
Company Common Stock received in 2^ stock dividend 

36/lOOths fractional interest in share of Pittsburgh Plate Glass 
Company Capital Stock received in 2$ stock dividend 

11,800 shares United Gas Corporation Common Stock, sold 1000 at 
35-1/8 and 10,800 at 35 (Gain on sale over book value $6,313.39) 

Net Sales 
Proceeds 

$ 61.9^ 

15.0I# 

10,m 

13.3^ 

69-3^ 

h.6^ 

26.61# 

408,171.88 

#Cash received deposited to principal endowment and holding of stock 
involved written down by same amount. 
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PERMAKEHT UIOIVERSITY FUND INVESTMENT PROGRAM - REPORT ON S6JITCHING PROGRAM FOR 
HOLDING OF NOHMARKETASLE TREASURY SECURITIES AUTHORIZED JUNE 13, 1959, AND REC(M<IENDATION 
RE CONTINUATION OF THE PROGRAM.—At the June 13, 1959, meeting of the Board of Regents, 
the Endowment Officer was authorized to cany out a switching program up to a total of 
$30,000,000 par value of the $67,700,000 par value of the nonmarketahle 2-3/14-^ Treasury-
Bonds, Investment Series B, due Vl/80-75> ^ Permanent University Fund. The 
program approved was to exchange the 2-3As into marketable l-l/2^ Treasxuy Notes, the 
latest issue available, and to sell the notes and to use the net proceeds for reinvest­
ment in a like par amount of either the Treasxrry 3-lAs of 5/15/85 or the Treasury 3-l/2s 
of 2/15/90, or in any other Treasury securities which afford con5)arable ad-vantages, the 
timing of such exchanges and sales and the reinvestment sectirities to be determined by the 
Staff Investment Committee. 

The switching program for the $30,000,000 authorized was cci(ii5)leted over a period extending 
from July 16, 1959 bo October I8, 1960, with the result that the rate of return on the 
$30,000,000 was increased from the 2.73^ yield on the 2-3/ks to a 3.28^ average yield on 
the 3-l/^s and 3-l/2s reinvested, or an increase in annual income of some $162,892,814-. 

It is recommended that the Board authorize continuation of the switching program for the 
remaining $37,700,000 of the 2-3/14-s held by the fund on the same basis as the June I3, 
1959 authorization. 
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UNIVERSITT FllfD—LAND MATTERS.-

u 
T-TiiAcfRR AND EASEMEINTS.—^The Land and Investment Committee has given consideration to the following applications for various leases 

and easements on University Lands. All are at the standard rates, unless otherwise stated, axe on the Itaiversity's standard forms, with 
grazing leases carrying provision for renewal for an additional five years at negotiated terms. Payments for easements and caliche permits 
have "been received in advance. All have "been approved as to form hy the Land and Trust Attorney and as to content by the Endowment Officer. 
Approval of the applications and execution of the instrument involved by the Chairman of the Board or the Endowment Officer is recommended. 

EASEMENTS; 

No. Grantee Type of Permit Comty Location Distance or Area Period Consideration 

I 
ON 

15^7 

I5i^8 

15^9 

1550 

1551 

1552 

1553 

Shell Pipe Line Corporation Pipe Line Andrews 

Humble Pipe Line Co. 
(Renewal of No. li-67) 

Phillips Petroleum Co. 

Shell Pipe Line Corporation 

El Paso Natural Gas Company 

Texas Electric Service Co. 

Tank Fana 

Pipe Line 

Reagan 

Andrews 

Pipe Line Andrews 

Pipe Line Crockett 

Power Line Andrews 

Crane 

Ward 

Ifaion Texas Natural Gas Corp. Pipe Line Upton 

Sec. 27, Blk. 1 56 rdB,-^^ln. 

Sec. Ik, Blk. 11 9.30 acres 

Sees. 1, 2, Blk. k 27I.I rds.-S^in. 
Sees. 5, 6, 8, Blk. 1.122.8 rds.-
5 4in. 

Sees. 13, 1^, Blk.9 rds.-2; in. 

Sec. 29, Blk. 12 136.788 rds. 
in. 

Sees. Ik, 15, k2, 2,063.9k rds. 
43, 45, 46,Blk.9; 
Sees. 4, 21, 22, 
Blk.11; Sec. 22, Blk. 
12; Sees. 11,20,21, 
32,41,44, Blk.13; 
Sees. 8,11, Blk. l4; 
Sec. 29, Blk.30; Sees. 
11, 12, Blk. 31; Sec. 
11, Blk. 35; Sees. 4, 
8, Blk. 16 

Sec. 32, Blk. 3; Sees. 1,486.4 rds. 
4, 5, 9, 15, 16, 22, 4| in. 
Blk. 22 

12/1/60-11/30/70 $50.00 

1/24/61-1/23/71 930.00 

1/1/61-12/31/70 629.15 

1/1/61-12/31/70 108.50 

3/1/61-2/28/71 68.39 

1/1/61-12/31/70 1,431.97 

2/1/61-1/31/71 743.20 

V 

1 



tr* 
-<1 

No. Grsuatee Type of Permit CoTmty Location Distance or Area 
Sees. 2, 5, 8, 

Period 
So long as used 
for highvay 
pirrposes from 
March, I96I 

Consideration 

1555 

1556 

1557 

1558 

Pecos County-

El Paso Natioral Gas Co. 

Pan American Petroleiam Corp. 

El Paso Nat\iral Gas Co. 

Superior Oil Compsiny 

Highway and Pecos 
drainage 
channels 

Pipe Line 

Pipe Line 

Pipe Line 

Salt Water 
Disposal Well 

Andrews 

Andrews 

Andrews 

Crockett 

9, 12, 13, 17, 
20, Blk. 21 
Sees. 5, 12, 17, 
Blk. 21 

Sec. 31, Blk. 9 

Sees. 32, 4l, h2, 
Blk. 13 

Sec. 16, Blk. 1 

Sec. 28, Blk. ̂ 6 

13.35 acres 

6.83 acres 

157.12 rds.-3^in. 

719.03 rds.-lt|in. 

5.012 rdsv-i)-iin. 

5 acres 

3/1/61-2/28/71 50.00 

1/6/61-1/5/71 359.52 

3/1/61-2/28/71 50.00 

3/1/61-2/28/71 500.00 



CALICHE PERMITS 

No. Grantee County Location Quantity Consideration 

197 Gentry Construction 
Co., Inc. 

198 Frank Montgomery 

Crane Block 30 cu.yds. $370.50 

Andrews Block 9 588 cu.yds. 1^7*00 

SALT WATER DISPOSAL EASEMENT NO, 1^2, TEXACO INCORPORATED, MARTIN COUNTY, 
TEXAS - PERMISSION FOR DISPOSAL OF SALT WATER FROM ANOTHER UNIVERSITY OIL AND GAS 
LEASE.— On October 3, 1959, the Board of Regents granted Texaco Incorporated an 
easement for 10 years covering 5 acres in Section I6, Block 7, Itoiversity Lands, 
Martin County to be used for the operation of a disposal well for salt water and 
other waste products from oil and gas wells operated by Texaco on University Lands. 
The easement provides that waste products from wells owned and operated by other 
parties shall not be injected into the disposal well without the University's 
consent. Texaco has proposed that it be allowed to grant permission to J. L. 
Hamon to inject salt water and other waste products from a well operated by Mr. 
Hamon in the NE/i<- of SE/^ of Section 12, Block 7. The University staff has granted 
this request and recommends that the Board of Regents grant and ratify this 
action. 

CANCELLATION OF POWER LINE EASEMENT NO. 766, SKELLY OIL COMPANY, ANDREWS 
COUNTY.—Power Line Easement No. 766 was granted to Skelly Oil Coa5)any across 
portions of the NW/4 of Section 3, Block 10, Andrews County for the lO-year 
period February 1, 1956 through January 3I, I966 and full consideration of $72.12 
was received. Notification has been received from the lessee that the line has 
been salvaged with the request that the easement be cancelled. Such cancellation 
is recommended. 

CAMPSITE EASEMENTS NOS. ̂ ^1 AND 659, PLANT SITE EASEMENT NO, 1535, 
ASSIGNMENT FROM MONTEREY OIL COMPANY TO HUMBLE OIL & REFINING COMPANY.—Effective 
December 3I, I96O, Humble Oil & Refining Company purchased and acquired the major 
part of Monterey Oil Company's assets end business and assxamed all of Monterey's 
obligations with respect to the properties acquired. Among those properties are 
the following easements from the Board of Regents of The Ikiiversity of Texas: 

Camp Site Easement No. i^6l - A tract of 0.62 acres out of the 3W/h 
of Section I7, Block I3, University Lands, Andrews County for a 
20-^ear period, December 1, 1950 throxigh November 30, I97O at 
a total consideration of $25 paid in advance. This easement was 
originally granted to Stanolind Oil and Gas Company, was assigned 
in 195^ to FuUertcn Oil Company, which was merged with Monterey 
Oil Company in I956. 

Camp Site Easement No, 659 - A tract of 0.86 acres out of the NE/k-
of Section 30, Block I3, University Lands, Andrews Coxmty for a 
1-year period beginning Jxily 1, 19^k- and ending June 30, 1955, >rith 
an option to extend and renew from year to year, but not to exceed 
a total period of 10 years, at annxial rental of $50, payable in 
advance. This easement was originally granted to Fxillerton Oil 
and Gas Corporation, which was merged with Monterey Oil Company 
in 1956. 
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Plant Site Easement No. 1535 - A tract of 9.66 acres out of the 
SE/4 of NW/U of Section 5, Block I3, Ibiiversity Lsuads, Andrews 
County for a 10-year period, September 1, I96O through August 
31, 1970, with right of renewal upon mutually agreeable terms, 
at a total consideration of $966 paid in advance. 

Checks in the amount of $75^ representing the $25 assignment fee for each of 
the easements listed, and $3, covering the filing fee to the Commissioner of 
the General Land Office for the three easements, have been received. 

Approval of such assignments is recommended. 

GRAZING LEASE NO. 76O, REAGAN COUNTY - ASSIGNMENT FROM RALPH PEMBROOK 
TO WAY & SCHNEEMAN.—This application covers assignment of Grazing Lease No. 76O 
to Way & Schneeman, a partnership, from Ralph Pembrook covering 19,515.2 acres 
in Blocks 7, 8, 11 and 12, Reagan County for the remaining term of the lease. 
The lease was granted for a 5-year period, January 1, I959 through December 31, 
1963 at $0.50 per acre per year, payable in semi-annual installments of $i|-,878.80 
by the first day of Jantiary and July during the term of the lease. No assignment 
bonus has been received, Mrs. Way and Mrs. Schneeman being the daughter and grand­
daughter of Mr. Pembrook. The General Land Office filing fee of $1 has been 
received. 

GRAZING LEASE NO. 823 TO SCHARBAUER CATTLE COMPANY AND GRAZING LEASE NO. 
82I+ TO ARNOLD P. SCHARBAUER - CORRECTION OF ACREAGE.— At the December, I96O 
meeting of the Board of Regents, approval was given of renewal of these two 
grazing leases. In both instances the acreage shown was that in use on the 
lease rather than including acreage in controversy because of boundary disputes 
as had been our previous practice. It is, therefore, recommended that the acreage 
in these leases be corrected as follows to include such acreage, the semi-annxial 
rental payments to remain as shown previously; 

Grazing Lease No. 823 to Scharbauer Cattle Con^jany -
Correct acreage covered by lease from 79,118.5 to 80,201.^^9. 

Grazing Lease No. 824 to Arnold P. Scharbauer -
Correct acreage covered by lease from 24,828.6 to 25,657.2. 

WATER EXPLORATION PERMIT NO. 87, ECTOR WATER COMPANY, ANDREWS COUNTY -
EXPIRATION OF PERMIT.—The Board of Regents, at Its meeting of October 3, I959 
granted the Ector Water Company a 1-year water exploration permit, without 
charge, covering 23,682.2 acres in Block 10, University Lands, Andrews County, 
which was assigned No. 87. The period of exploration was Jeinuary 1 through 
December 31, i960 with lease terms to be negotiated if a lease were entered 
into. We are now advised, by affidavit of the President of Ector Water Company, 
that no wells were drilled auid no exploratory operations conducted under the per­
mit. The expiration of the permit is reported for the infomnation of the Board. 

L-9 



PERMITS FOR PROSPECTING FOR POTASH AND ALLIED MINERALS, WITH OPTIONS 
TO LEASE, TO B. R. GREATHOUSE, MIDLAND, TE5CAS.—THe Ualversity has received, 
throii^ the law fiim of Stubheman, McRae, Sealy & Laughlin, seven separate 
applications from B. R. Greathouse of Midland for prospecting permits for potash 
a.n<^ allied minerals (potassium, sodium, phosphorous smd other minerals of 
similar occurence and their salts and compounds, hut especially excluding oil 
and gas), with each permit to carry an option to lease. Th e proposed fees to 
he paid hy Mr. Greathouse, checks for which have heen received hy the University, 
are at the rate of $0.25 per acre. The area to he covered hy each permit and 
the fee for each permit are as follows: 

Permit Ho. 1 - Covering l+,l4-80 acres in Crane County, Block 30, Sections 
1, 2, E/2 3, 11, 12, 13, E/2 li^, 2k. Consideration $1,120.00. 

Permit No. 2 - Covering 1,920 acres in Ector and Crane Counties, Block 39, 
Sections E/2 5, E/2 6, 10 W/2 11, E/2 12. Consideration $ll-80.00. 

Permit No. 3 - Covering 11,520 acres in Andrews County, Block 1, Sections 
27, 31-37 inclusive; Block 9, Sections 2h-27 inclusive, 
E/2 3t^, 35-38 inclusive, E/2 39, i|-8. C onsideration $2,880.00. 

Permit No. - Covering 2,880 acres in Andrews County, Block 10, Sections 
21, w/2 22, w/2 27, 28, 33, w/2 3^. Consideration $720.00. 

Permit No. 5 - Covering 5,7^0 acres in Ward and Winkler Comtiefs, Block 17, 
Sections 9-12 inclusive; Winkler Cotinty, Block 21, Sections 
38, 39, ̂ 5, k6, k^. Consideration $l,^4o.OO. 

Permit No. 6 - Covering 3,8^1-0 acres in Winkler County, Block 21, Sections 
2, 3, k, 9, 10, 11. Consideration $960.00. 

Permit No. 7 - Covering 5,587 acres in Loving County, Block I9, Sections 
2-10 inclusive. Consideration $1,396.75• 

Each of the permit forms cararies the same terms, and the le^se form to he executed 
hy the University and Mr. Greathoiise, when and if the option to lease under any 
permit is exercised, is in the same form as to all permits. 

The principal provisions of each Potash and Allied Minerals Permit 
and of the lease form are as follows: 

PROSPECTING PERMIT 

1. Th e permit is to he for a period of two years, reciting payment 
hy the Permittee of $0.25 per acre as consideration for granting of the permit. 

2. Rental of $0.10 per acre for the total acreage covered hy the 
permit will he paid to the University at the beginning of the second year of 
the permit, except that Permittee at any time during the term of the permit may 
release all or part of the lands under each permit. 

3. Permittee will have the rigpit to conduct surface and aerial surveys 
on the lands covered, and the exclxisive fight to test and ej^lore for potash 
and allied minerals. No gravity meters, magnetometers, seismological or other 
geophysical instruments or equipment may he used. 

4. Pe rmittee will furnish University full information, as set out 
in detail in the Permit obtained from sxnrvey and exploration work. 

5. Adequate provisions for the protection of the Uiiversity as to use 
of the surface and as to surface damage are carried in the permit form, and 
Permittee will, within 30 days after execution of each peimit, deposit with the 
IMiversity $500 for each permit to guarantee performance of edl obligations 
to the University. 
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6. Permittee is to be granted exclusive ri^t to lease at any time 
during term of the prospecting permit aJLl or any part of the Permit Lands, 
according to the terms of the lease form attached to each permit. More than 
one lease may be made under any permit but no lease may exceed h sections and 
the sections must be contiguous. 

7. Permittee may not assign his rights under the permit in whole 
or in part without the prior written consent of the Itoiversity. 

LEASE FORM 

1. The lease is for the purpose of exploring for, mining, developing 
and producing potassium, sodi\m3, phosphorous and other minerals of similar 
occurrence and their salts and compounds (but especially excluding oil and gas) 
and will be for a primary term of 10 years with a bonus of $5 per acre, each 
lease not to cover more than k- co ntiguous sections. 

2. Lessee will invest in actual explorations, development or improve­
ments upon the leased land a minimum of $30*000 with at least one-third to 
be expended during the first year 6T the lease and a like proportion each of 
the two succeeding years. 

3* Royalty. Royalty to be paid the University will be 5^ of the gross 
value of the output of the minerals at the point of shipment to market. Beginning 
with the fourth year of the lease, a minimum of $2,500 royalty will be paid 
annually. 

Rental. One year from date of lease, lessee will pay annual 
rental of $0.50 per acre to cover the second year of the lease and pay annual 
rental at the same rate for the third, fourth and fifth years of the lease and 
$1.00 per acre annually in advance thereafter unless the royaJ-ty received during 
the preceding year shall equal or exceed the amovint of annxjal rental. 

5. Lessee will furnish bond in the sum of $50,000, with sureties 
acceptable to the University, conditioned i^on compliance with the terms of 
the lease. 

6. The lease carries, provisions satisfactory to the University 
regarding information to be furnished to the University , \ise of sxjrface, 
and similar matters. 

All terms of the proposals have been reviewed and approved by the 
Geologist-in-Charge of University Lands and acceptance of the proposals is 
recommended by the University staff. It is, therefore, recommended that these 
seven Potash and Allied Minerals Prospecting Permits, with options to lease, 
be granted and that the Chairman of the Board of Regents be authorized to 
execute the instruments after approval as to form by the Land and Trust 
Attorney and as to content by the Endowment Officer, 
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I PERMANENT UNIVERSITY FUND—BOND MATTERS.— 

PERMANENT UNIVERSITY FUND BONDS, SERIES I96I - SELECTION OF BOND 
COUNSEL.—So that jpreli.ltilnary work for isstiance of Board of Regents of The 
Itoiversity of Texas Permanent Fund Bonds, Series I961, expected to be sold 
in J\ane or Jiily of this year, can progress, it is recommended that the Board 
of Regents select bond counsel for the I96I Series at this time. Recommenda­
tions as to the amount of the issue, and related details, will be submitted 
in due coiirse. 

The firm of McCall, Pairkhurst, Crowe, McCal.,1 & Horton of Dallas served 
as counsel on the 19^9 Permanent Fund Bonds, the refxmding of the 19^9 Permanent 
Fund Bonds, and on the Series 1959 issue of bonds. The firm of Vinson, Elkins, 
Weems and Searls of Houston served as bond counsel on the Board of Regents i960 
Permanent Fund Bonds. The Board of Directors of Texas A & M College did not 
sell bonds in i960 but plan a Joint sale with the University in I96I. The A & M 
Board of Directors has recently s&lected McCall, Parkhurst, Crowe, McCall & 
Horton as counsel for their I961 issue, the firm having handled all of the 
A & M Permanent Fund Bonds. 

It is recommended that the Board of Regents employ the firm of McCall, 
Parkhurst, Crowe, McCall St Hor ton for its I96I Series of Permanent Fund Bonds, 
the fee aj-rangement to be presented to the Board of Regents at a later date for 
approval. 
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TRUST AND SPECIAL FUNDS — INVESTMENT MATTERS.— 

REPORT OF PURCHASES AND SALES OF SECURITIES.—The following purchases and sales of 
securities have been made for the Trust and Special Funds since the meeting of January 17, 
1961. We ask that the Board ratify and approve these transactions; 

PURCHASE OF SECURITIES 

Date Security 
12/22/60 30/lOOths fractional interest in share of The Dow Chemical 

Company Common Stock to complete extra share received in 
2^ stock dividend 

(Funds Grouped for Investment) 

• 

1/6/61 $28,000 par value U. S. If-7/8^ Treasury Notes of Series C-I963, 
dated II/15/59, due II/15/63, purchased at lOif.75 Net to yield 
3.1^^ to matiirity 

(Temporary Investment - Interscholastic League Funds - Football 
Account) 

$19,000 par value U. S. 3-l/2^ Treasury Bonds of 1998, dated 
10/3/60, due 11/15/98, purchased at 91.9375 Net to yield 
3.91^ to maturity 

(student Property Deposit Scholarship Fund) 

$2,000 par value U. S. 2-l/2$ Treasury Bonds of I961, dated 
2/15/5^, due 11/15/61, piirchased at 100 Net to yield 2.50^ 
to maturity 

(Minrray Case Sells Foundation Student Loan Fvmd) 

1/10 & 400 Shares Baltimore Gas & Electric Company Common Stock, 
11/61 purchased at 29 

ifOO Shares Oklahoma Gas & Electric Company Common Stock, 
purchased at 35-1/2 

300 Shares Philadelphia Electric Company Commnon Stock, 
purchased at 52-3/^ 

(Hogg Foundation: Varner Properties) 

1/10/61 100 Shares Potomac Electric Power Company Common Stock, 
purchased at 33-3/^ 

100 Shares Public ̂ rvice Electric and Gas Company Common 
Stock, purchased at 

(Funds Grouped for Investment) 

200 Shares Public Service Electric and Gas Company Common 
Stock, purchased at Ml-7/8 

100 Shares Standard Oil Company (New Jersey) Capital Stock, 
purchased at l|-2-7/8 

(The James W. McLaughlin Fellowship Fund - Reserve for Depletion -
Medical Branch) 

1/19/61 6Vl00ths fractional interest in share of Gulf Oil Corporation 
Capital Stock to complete extra share received in 3^ stock 
dividend 

(Funds Grouped for Investment) 

1/2V81 $10,000 par value Dallas Independent School District 2-l/k^ School-
house Bonds, Series 1955, dated 6/l/55, due 6/1/7^, purchased at 
86.282 Net to yield 3.55^ bo maturity 

(Albert Sidney Burleson Loan-Scholarship Ftind) 

1/26 & 300 Shares Armco Steel Corporation Comamon Stock, p-urchased at 69 
27/61 300 Shares Corn Products CompaiQr Common Stock, purchased at 8l-l/k 

IfOO Shares Public Service Electric and Gas Company Common Stock, 
purchased 300 at 47-1/8 and 100 at 4-7 

400 Shares Socony Mobil Oil Company, Inc. Capital Stock, purchased 
100 at 43-1/4 and 300 at 44 

(Hogg Foundation: W. C. Hogg Estate Fund) 

Principal Cost 

$ 22.12 

29,330.00 

17,468.13 

2,000.00 

11,734.00 

14,347.00 

15,957.84 

3,410.88 

4,528.94 

9,057.88 

k,321.9k 

21.87 

8,628.20 

20,837.70 
24,516.39 

19,007.68 

17,688.63 
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PURCHASE OF SECURITIES 
(Continued) 

Date 
1/26 & 
27/61 

1/27/61 

Security 

2/6/61 

2/8/61 

2/10/61 

JtOO Shares Bank of America National Trust & Savings Association 
Common Capital Stock, purchased at ^0-3/h Net 

300 Shares Chemical Bank New York Trust Company Capital Stock, 
purchased at 63-1/4 Net 

(Hogg Foundation: W. C. Hogg Estate Fund) 

$86,000 par value U. S. 3-1/8^ Treasury Certificates of Indebted­
ness of Series C-196I, dated 8/15/60, due 8/1/61, piirchased at 
100.375 Net to yield 2.35?^ to maturity 

$110,000 par value U. S. 4^ Treasury Notes of Series B-I962, 
dated 9/26/57^ due 8/15/62, purchased at 101.75 Net to yield 
2.85^ to maturity 

$138,000 par value U. S. 2-l/2^ Treasury Bonds of 1963^ dated 
12/15/54, due 8/15/63, purchased at 98.28125 Net to yield 
3.20^ to maturity 

$51,000 par value U. S. Treasury Notes of Series B-1964, dated 
10/15/59, due 8/15/64, purchased at 104.9375 Net to yield 3.52^ 
to maturity 

$43,000 par value U. S. 4-5/8^ Treasury Notes of Series A-I965, 
dated 5/l5/60, due 5/15/65, purchased at 103.9375 Net to yield 
3.65^ to matxxrity 

$35,000 par value U. S. 3^ Treasury Bonds of 1966, dated 2/28/58, 
due 8/15/66, purchased at 97.5625 Net to yield 3.495^ to maturity 

$32,000 par value U. S. 2-l/2^ Treasury Bonds of 1967-62, dated 
5/5/42, due 6/15/67-62, purchased at 93.875 Net to yield 3.555^ 
to maturity 

(College of Engineering Ford Foundation Grant - Various Purposes) 

200 Shares Armco Steel Corporation Common Stock, purchased at 
69-1/2 

300 Shares Monsanto Chemical Company Common Stock, purchased at 
47-5/8 

100 Shares National Biscuit Conpany Common Stock, purchased at 
76-5/8 

400 Shares Ohio Edison Conpany Common Stock, purchased at 37-3/8 
200 Shares Phillips Petroleum Conpany Conmon Stock, purchased at 
58-5/8 

300 Shares Public Service Electric and Gas Conpany Common Stock, 
purchased at 48-5/8 

200 Shares Southern California Edison Conpany Common Stock, 
pxirchased at 72 

(University Cancer Foundation - M. D. Anderson Hospital and 
Tumor Institute) 

$78,000 par value U. S. 4-5/8^ Treasury Notes of Series A-I965, 
dated 5/l5/6o, due 5/15/65, purchased at 103.9375 Net to yield 
3.62^ to maturity 

(student Union Revenue Bonds, Series 1958 - Reseirve for Bond and 
Interest Sinking Fund) 

$35,000 par value Ditto 
(Dormitory Revenue Bonds, Series 1956 - Reserve for Bond and 
Interest Sinking Fund) 

$11,000 par value Ditto 
(The University of Texas (Medical Branch) Dormitory Revenue Bonds, 
Series 1955 - Resejrve for Bond and Interest Sinking Fund) 

29/50ths fractional interest in share of Texaco Inc. Capital Stock 
to complete extra share received in 2$ stock dividend 

(Funds Grouped for Investment) 

Principal Cost 

$ 20,300.00 

18,975.00 

86,322.50 

111,925.00 

135,628.13 

53,518.13 

44,693.13 

34,146.88 

30,040.00 

13,991.90 

14,415.93 

7,709.16 
15,100.76 

11,814.72 

14,717.43 

14,492.40 

81,071.25 

36,378.13 

11,433.12 

52.93 
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I Date 

PURCHASE OF SECURITIES 
(Continued) 

Security 
2/13/61 200 Shares Gulf States Utilities Con^jany Common Stock, purchased 

at 37-1/2 
(University Cajicer Foxmdation - M. D. Anderson Hospital and 
Tumor Institute) 

SALES OF SECURITIES 

$ 7,575.50 

Date Security Net Proceeds 
12/22/60 16/lOOths fractional interest in share of The Dow Chemical 

Con^jany Common Stock received in 2$ stock dividend 
(Hogg Foundation: W. C. Hogg Estate Fund) 

$ 11.80 

16/lOOths fractional interest Ditto 
(Will C. Hogg Memorial Scholarships Fund) 

11.79 

16/lOOths fractional interest Ditto 
(Wilbur S. Davidson Educational, Fund) 

11.80 

1/19/61 92/lOOths fractional interest in share of Gulf Oil Corporation 
Capital Stock received in 3$ stock dividend 

(Hogg Foundation: W. C. Hogg Estate Fund) 
31. to 

28/lOOths fractional interest Ditto 
(RoseGLie B. Hite Endowment for Cancer Research) 

9.57 

36/lOOths fractional interest Ditto 
(Wilhur S. Davidson Educational Fund) 

12.30 

1/20/61 700 Shares Phelps Dodge Corporation Capital Stock, sold 200 at 
50-3/8 and 500 at 50 (Gain on sale over book value $1^^,328.to) 

(Hogg Foundation: W. C. Hogg Estate Fund) 
34,72i^.l7 

1/31/61 76/lOOths fractional interest in share of Monsanto Chemical 
Con^jany Common Stock received in 2$ stock dividend 

(Funds Grouped for Investment) 
3i^.77 

to/lOOths fractional interest Ditto 
(Rehabilitation Clinic Endowment Fund - Medical Branch) 

21.96 

2/7/61 36/lOOths fractional interest in share of The Goodyear Tire and 
Rubber Con^jany Common Stock received in 2^ stock dividend 12.61 

75 Shares Delhi-Taylor Oil Corporation Common Stock, sold at 
13-7/8 1,022.57 

(Wofford Cain Gift - Furnishings for Chancellor-elect Ransom's 
Home) 

2/10/61 2k/50ths fractional interest in share of Texaco Inc. Capital Stock 
received in 2^ stock dividend k3.80 

(Hogg Foundation: W. C. Hogg Estate Fund) 

26/50ths fractional interest Ditto hj.h^ 
(E. D. Farmer International Scholarship Fund) 

2/50ths fractional interest Ditto 3.65 
(University Cancer Foundation - M. D. Anderson Hospital suad 
Tumor Institute) 

25/50ths fractional interest Ditto ^5.63 
(The William Heuermann Fvind for Cancer Research - M. D. Anderson 
Hospital £ind Tumor Institute) 
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\ 
Date 

2/20/61 

2/21/61 

SALES OF SECURITIES 
(Continued) 

Secvirity 

li-2/lOOths fractional interest in share of Pittsburgh Plate 
Glass Con^any Capital Stock received in 2^ stock dividend 

(Hogg Foundation; W. C. Hogg Estate Fund) 

20/iK)ths fractional interest in share of American Electric 
Power CoB^iai^, Inc. Common Stock received in 2-l/2^ stock 
dividend 

(Hogg Foundation: W. C. Hogg Estate Fund) 

Net Proceeds 

$ 31.08 

32.32 

SALE MADE W THE REPUBLIC NATIONAL BANK, 
TRUSTEE OF LILA BELLE ETTER ESTATE 
(At request of Endowment Officer) 

Date 

2/20/61 

Security 

1,437 Shares EB5)lc>yers Casualty Company Common Stock 
($37,887.17 less trustee's fee to the bank of 1% o n distribu­
tions - $378.87)(Gain on sale over book value $7>757.91) 

(Sale necessary to provide funds for University appropriations 
made by the Board of Regents out of the Etter Estate) 

Net Proceeds 

$ 37,508.30 
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TRUST AND SPECIAL FUNDS—GIFT, BEQUEST AND ESTATE MATTERS.— 

MAIN UNIVERSITY - SHERLEY R. GREEN FELLOWSHIP FOR GIRIS - RECOMMENDA­
TION FOR CHARGING OFF NOTE ESTABLISHING FUND AND CANCELLING FELLOWSHIP.—On 
July 31, 1903, Mr. A, C. Green of Palestine, Texas, executed a note fior $5,000, 
payable on or before his death, with interest at % .per annum. The interest 
was payable on Septentber 1 of each year, beginning in 1903# and the note was 
for the purpose of establishing a fellowship for girls at the Main University 
of $250 per year as a memorial to his sister. Miss Shirley R. Green. The fellow­
ship was established and the note accepted by the Bosmi of Regents at its meeting 
of Augtist 3, 1903. Interest on the note was paid in full by Mr. Green to 
September 1, 191^ and $50 paid on interest for I9I5. Presumably the fellowship 
was awarded diiring those years. No further interest was paid after that date 
and the only assets of the f\md have been the note held by the ifciversity. The 
note and the account are still carried on the books of the University though the 
fellowship has been inactive. It has now been ascertained that Mr. Green died 
in 1923 or 192^1-, his will was probated in 1924, and the estate was insolvent. 
It is, therefore, recommended that this fellowship be cancelled and the note 
written off the University's books. 

MEDICAL BRANCH - VIOLA F. CORLEY ESTATE - REPORT ON SALE OF FARM 
PROPERTY, LIMESTONE COUNTY, TE5CAS, AND FINAL DISTRIBUTION OF ESTATE.—On September 
24, i960, the Board of Regents accepted a pvirchase offer covering its interest of 
6^ in 443 acres of land and improvements in Limestone County, Texas and authorized 
execution of a contract of sale and deed by the Chairman. The deed dated November 
18, i960 was executed by the Chairman, as well as by individual beneficiaries 
of the estate, and the sale was closed. Check in the amovint of $2,764.09 cover­
ing final cash distribution due the University has been received and forwarded to 
the Medical Branch for the Viola Whatley Fontaine Corley Fund for the Encourage­
ment of the Study of Psychiatry as provided in the will and in action of the 
Board of Regents on Janmry 23, I96O. In February, I96O, check in the ̂ ount of 
$1,706.32 covering the University's share in a life insurance trust was received 
and forwarded to the Medical Branch, and $824.07 in October, I96O for sale of 
two lots in Mexia, making a total of $5,294.48. 

In the sale of the Limestone County property, there was a royalty 
reservation so that the Uaiversity owns a non-participating royalty interest of 
6^ of 1/32 for a period of ten years from date of the deed. 

DENTAL BRANCH - ESTATE OF AMELIA S. MCCARTHY - REPORT ON FINAL 
DISTRIBUTION.—^At the September 24, I96O meeting of the,Board of Regents, the 
bequest to the Dental Branch from the Estate of Mrs. Amelia Scherer McCarthy 
of $10,000 or 5?^ of her estate, whichever amount was smeiUer, was reported and 
accepted by the Board for the establishment of an endowment accoxint to be known 
as the Amelia McCarthy Memorial Fund for Dr. Walter Henry Scherer. At that 
time preliminary distribution of $5,000 had been received. We have now received 
final distribution of $5,000 which is being added to the above endowment account 
in Funds Grouped for Investment as of March 1, I96I. Income from the endowment 
account will be used as provided in the will "in the School of Dentistry. . . 
in any manner as the Dean of the Dental School may determine. " 
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M. D. ANDERSON HOSPITAL AND TUMOR INSTITUTE - ESTATE OF MARY ISABELLA 
LOVE - FINAL DISTRIBUTION AND RECOMMENDATION FOR RATIFICATION OF SALE OF MINERAIS.— 
The residue of the estate of Miss Mistry Isabella Love devised to the M. D. 
Anderson Hospitsil and Tumor Institute "to be used as a research fund to aid in 
the study of cancer of the blood and lymph glands." Miss Love died in 1956, and 
the bequest was reported to the Board of Regents at its meeting of June 1, 1956. 
Receipt of the sum of $20,000 was reported to the meeting of October 11, 1937, 
$15,000 of which has been tised to establish an endowment account entitled "Mary 
Isabella Love Fund for Research of Cancer of the Blood." The proposal to sell 
the mineral interests of the estate to the family of Miss Love for the sum of 
$1,800 and proceed with necessary steps for the closing of the estate was approved 
by the Board of Regents at its meeting of Miarch 12, i960. 

A final distribution in the amount of $8,05i»-.96, which includes $1,800 
for the mineral interests referred to above, has been received and added to the 
endowment account. Upon request by the attorney for the Executors, and with the 
approval of the Land and Trust Attorney and the Endowment Officer, the Chairman 
of the Board of Regents has executed on behalf of the Board quitclaim deeds covering 
the mineral interests in ftirther support of the Board's consent in the sale of 
the minerals. It is reeomfflended that the Board of Regents approve and ratify a-ii 
of these actions. 
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TRIBT MD SPECIAL FUNDS—REAL ESTATE MATTERS.— 

ARCHER M, HUNTINGTON MUSEUM FUND - OIL AND GAS LEASE TO THE BRITISH-
AMERICAN OIL PRODUCING COMPANY - REQUEST FOR PEflMISSION TO DREDGE CHANNEL.— 
By instrxanent dated December 2J, I96O as authorized by the Board of Regents on 
December 10, i960, an oil, gas and mineral lease was entered into by The British-
American Oil Producing Company covering l,l40 acres in the H. B. littlefield 
Sxtrvey, Galveston County. British-American plans to drill a well on this acreage, 
the site as tentatively selected being approximately 1,019 f®et from the Univer­
sity's Bay shore line, approximately due east from the northernmost neck (6f Swein 
Lake and approximately 3,000 feet south of the Texas City Barge Canal, The 
proposed drillsite is on mars^ ground, and access by land is somewhat difficxiit. 
British-American proposes to use a barge rig for the drilling and requests per­
mission from the Board of Regents to dredge a channel to approximately 7 feet 
below mean low water into the drillsite. The channel will extend on out in the 
Bay to provide barge access. The channel on University land will be approximately 
70 feet wide except for the drillstie end of the channel where it will be 200 
feet wide for a distance of about 5OO feet. 

It is recommended that the Endowment Officer be authorized to notify 
British-American that the Board of Regents grants permission for dredging the 
channel with the understanding that it will be filled back, upon request by the 
University, not later than the termination of the British-American lease, the 
continued use of the channel after the drilling of this first well to be arrived 
at by mutual agreement, depending on production results suad other mutual consider­
ations , 

HOGG FOUNDATIONS VARNER PROPERTIES, ROSSONIAH PROPERTY ON WAIkER 
AVENUE BETWEEN FANNIN AND SAN JACINTO, HOUSTON, TEXAS - REPORT ON OPTION TO 
MR. !(!ELVIN SILVERMAN FOR PURCHASEAs authorized by the Board of Regents on 
October 22, i960, an agreement dated November 29, I96O was entered into with 
Mr. Melvin Silverman granting him for a period of 90 days an option to pxirchase 
the Hogg Fovindation property on Walker Avenue in Houston for $1,000,000 cash. 
Mr. Silverman paid $500 for the option. The option expired on January 20 with­
out being exercised by Mr., Silverman. By letter of January 20 to the University, 
Mr. Silverman requested an extension of 60 days. He was notified that an exten­
sion could be granted only by the Board of Regents at a regular meeting, that 
it was doubtful that an extension could be obtained, and that he might consider 
making a firm offer to purchase the property for $1,000,000 supported by earnest 
money. Th ere has been no ftarther word from Mr. Silverman, and this is a report 
for information purposes only. 

HOGG FOUNDATION; W. C. HOGG MEMORIAL FUND - PROPOSAL FOR OIL AND 
GAS LEASE TO C. E. MURDOCK, SR., ON ARKANSAS MINERAL PROPERTY NO. 3, UNION 
COUNTY, ARKANSAS.--The University, as Trustee of the Hogg Foundation, has 
received a proposal through Mr. Vfin. B. Ferguson for an oil and gas lease to 
C. E. Murdock, Sr., on I06 acres in Union County, Arkansas. Of the I06 acres, 
66 are in Section 8, Township I6 under which the Uhiversity owns 7/l28ths 
interest, 3/l28ths as Trustee under the will fif Tom Hogg, the Board of Regents 
having acquired by exchange Mrs, Margaret Wells Hogg's life interest in June, 
1959, and Vl28ths as Trustee under the will of W. C. Hogg; under i^O acres 
in Section 9^ Township I6, the Uhiversity owns "j/Sktha, 3/6^ths under the 
exchange cited above, and V^^'ths under the will of W. C. Hogg. 

The lease is to be for a primary term of one year from January 10, 
1961, carries no cash consideration, but does provide for an overriding royalty 
of l/l6th of 7/8ths in addition to the customary l/8th royalty. Miss Hogg 
and Mrs, Alice N. Hanszen have executed the lease xmder these terms covering 
their interests in the property. 

It is recommended that the Board of Regents approve the lease and 
authorize its execution by the Chairman when approved as to form by the and 
Trust Attorney and as to content by the Endowment Officer. 
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HOGG FOUNDATION: WILL C. HOGG MEMORIAL FUND - JOINDER IN ROYALTY 
UNITIZATION AGREEMENT, TREVINO "A" UNIT, ESGOBAS FIELD, ZAPATA COUNTY, TEXAS • 
SUNRAY MID-COHTINENT OIL COMPANY, OPERATOR.—As Tmstee of the Will C. Hogg 
Memorial Fund, the Board of Regents had l/l28th (.OO78125) royalty interest 
under acreage in the Escobas Fifeld, Zapata County. Sunray Mid-Continent Oil 
Company, which owns all of the working interest under the acreage involved, 
is in process of unitizing 567 acres as to production from the Second Mirando 
Sand, or a depth of 3,500 feet, for pvtrposes of secondary recovery by water 
flooding. The operator estimates recovery of 1,5^+0,000 barrels of secondary 
oil. The Hogg Foundation interest will be l/l28th of production from the 
entire unit. Recently, without secondary recovery,, receipts from the Hogg 
Foundation royalty under the unitized acreage have been running at approxi­
mately $20 per month. It is recommended that the Boeurd of Regents join in 
the agreement and authorize the execution by its Chairman of the appropriate 
instrument when approved as to form by the Land and Trust Attonaey and as to 
content by the Endowment Officer. 

TEXAS WESTERN COLLEGE - COTTON TRUST - CANCELLATION OF CONTRACT WITH 
COLES BROTHERS.--A contract with J. F. Coles and Otis C. Coles, doing business 
under the name of Coles Bros., was execp,ted on September 29, 1938 for them to 
act as agents in thr rental, management or sale of property of the Cotton Trust 
in El Paso, Hudspeth, and Culberson Counties. The contract was revised in 
1959. After a recitation of the services to be performed and method of payment, 
providing a five per cent (5^) commission to Coles Bros., it is provided "This 
agreement is terminable at any time by either party hereto by notice in writing 
delivered either to the General Agent (President of Texas Western College) or to 
the person constituting Party of the Second Part. (Coles Bros.)" 

Mr. J. F. Coles died several years ago and Mr. Otis C. Coles has died 
since the meeting of the Board in El Paso in December, I96O. It has been vinder-
stood that the agreement probably would be terminated when Mr. Otis Coles was 
no longer active in the business. 

President Ray and Central Administration recommend that the Board of 
Regents terminate the agreement, and Mr. Otis C. Coles, Jr. has been advised of 
recommendation for such termination. 

There are 11 leases on property in the Cotton Addition in El Paso made 
throu^ Coles Bros, and bearing a commission payable to Coles Bros, as rental 
payments are received. Tot al monthly rental under these leases is $2,293.89 
and monthly commission payable to Coles Bros, is $114.69. The recommendation 
for cancellation of the contract is with the understanding that commission due 
Coles Bros, will continue during the terms of the respective leases. Rentals 
under these leases will henceforth be paid direct by the tenants to the Business 
Manager of Texas Western College, and the Bxisiness Manager will remit to Coles 
Bros., or the successor to its rights to the commissions, all commissions due 
to be paid. 

It is therefore recommended that the contract with Coles Bros, be 
terminated, effective April 30, I96I, and that President Ray be authorized to 
advise the firm of such action by the Board of Regents. 

TEXAS WESTERN COLLEGE - COTTON TRUST - ADVISORY" COMMITTEE.—At the 
October 22, I960 meeting of the Board of Regents a special committee of El Paso 
citizens was named as an Advisory Committee on the Cotton Estate Property. One 
of the persons named was Mr. Otis C. Coles, now deceased. It is recommended 
that Mr. Otis C. Coles, Jr., be named a member of that Advisory Committee to 
take the place of his father. 
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MEDICAL BRANCH - JAMES W. MCLAUGHLIN FELLOWSHIP FUND - EXCHANGE 
OF MINERAL RIGHTS UNDER TWO TRACTS, RANGELY FIELD, RIO BLANCO COUNTY, COLORADO.~ 
Uppn completion of the administration on the Estate of A. 0. McLaughlin in 1956, 
the Colorado portion of the estate delivered to the University for the James 
W. McLaughlin Fellowship Fund at the Medical Branch incliided cei-tain mineral 
rights under two tracts in the Rajngely Field at Rangely, Colorado, as well as 
other interests in the same field. 

One tract comprises 280 acres out of Sections 28 and 33 in Township 
2 North, Range 102 West, 6 P, M. At the time of his death in 1952, A. C. 
McLatighlin held an oil and gas lease dated January 1, 19^8 from his children as 
lessors covering the oil and gas rights from the surface of the ground to the 
top of the Mowry Shale (a depth of approximately 2,500 feet). The lease was for 
a term of 20 years and so long thereafter as oil or gas is produced. Shortly 
after the execution of the lease, A. C. McLaughlin entered into an oral agreement 
with California Oil Group, Ltd., in which Stuart McLaughlin, son of A. C. 
McLaughlin, was and still is the general partner and principeil owner, for the 
operation of the lease by the partnership. A. C. McLati^in and Ceaifomia Oil 
Group, Ltd. shared equally the expenses of operation and the income from pro­
duction. This operating arrangement has been continued since the Ifaiversity 
acquired the interest. A total of 33 wells have been drilled on this lease, all 
of the production being shale oil, and the lease was quite profitable in the 
earlier years. Net to the University during o\ir fiscal year ended August 31, 
1957 was approximately $l4,000 but declined to aro\ind $2,800 the following year, 
then to $2,300 and then to approximately $000 in the fiscal year ended August 
31, i960. At present there are only two producing wells, but production has 
been obtained in one or two wells drilled on an adjoining leasej sind California 
Oil Group is anxious to do additional drilling on the McLaughlin lease. 

The other of the two interests is mder kOO ac res out of Sections 33 
and 34, Township 2 North, Range 102 West, 6 P. M. A. C. McLaughlin owned 
the mineral ri^ts from the surface to a depth of 2,500 feet and in 19^ entered 
into an agreement with his son, Stuart McLaughlin, giving Stvart the operating 
rights, with Stuart to assume all development expenses and pay A. C. McLaughlin 
15 cents per barrel on oil produced from the tract. Operations continued under 
this agreement, and in recent years these operations have been conducted by 
California Oil Group, Ltd., the partnership referred to above. Approximately 
60 wells have been drilled on this property. However, only about 5 wells now 
produce, and production from these is down to an average of only about one 
barrel per well per day. The I5 cents per barrel royalty has brought the 
University a little over $600 in o\ar fiscea year ended August 3I, 1957, declining 
to slightly mder $500 in the fiscal year ended August 3I, i960. California 
Oil Group, Ltd. plans some reworking expenditures on some of these wells and 
possibly will drill one or two more wells in the near futtire. 

So as to remove the University from its share in operations on the 
"A. C. McLaughlin, Jr. Lease", being the first described above, and allow the 
Ceilifomia Oil Group, Ltd. to do the additional drilling without looking to 
the University for its one-half of costs, Mr. Stuart McLavighlin has proposed 
that the University exchange its 50 per cent working interest in the A. C. 
McLaughlin, Jr. Lease for an overriding royalty interest of 5 per cent of 7/8ths 
of production from that lease and for an increase of the royalty owned by the 
University mder the "A. C. McLaughlin Fee Lease", the second interest described 
above, from the present I5 cents per barrel to a straight l/8th royalty interest. 

After due consideration the IMiversity staff recommends'that this 
proposal be accepted, taking into accomt the age and nature of the production 
mder both leases, and particularj-y the advantage of disposing of a working 
interest in Colorado for royalty. In December, 195^, the Board of Regents 
approved a tentative agreement with Mr. Stuart McLatt^inxfor exchanges and 
conversions covering some of these interests in the Rangely Field, including 
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the two tracts covered by the present propossJ., H owever, that tentative agree­
ment was not pursued by Mr. Stuart McLaughlin. Th e ttoiversity made inquiries 
later ragarding the matter, but the matter has not been pressed. 

It is recommended that the Board of Regents accept this proposal, 
and that its Chairman be authorized to execute the appropriate instruments when 
approved as to form by 3bhe Land and Trvist Attorney and as to content by the 
Endowment Officer. 

HOGG FOUNDATION - W. C. HOGG MEMORIAL FUND A^ MIKE HOGG MEMORIAL FUND 
USE OF PORTION OF MEMORIAL PARK FOR STREET AND ROAD PURfOSES.—By instrument 
dated November 5, 1959, authorized by the Board of Regents on Jantiary 23, 19^0, 
the Board of Regents as Trustee of the W. C. Hogg Itoiorial Fund and the Mike Hogg 
Memorial Fund joined with Miss Ima Hogg, Mrs. Hanszen, and Mrs. Margaret Hogg 
in consent to the City of Houston for the Tise of certain portions of Memorial 
Park in Houston by the City and the State for street and road purposes. Th is 
was for the purpose of construction of the West Loop Freeway. It has now been 
discovered by the City that approximately 11,000 square feet, which will be an 
addition to Tract No. 355 described in the 1959 instrument, is required and not 
covered by the prior consent. Miss Hogg, Mrs. Hanszen, and Mrs. Margaret Hogg 
are joining in an instrment of consent covering this additional area, and it is 
recommended that the Board of Regents give its consent and authorize the execu­
tion of the appropriate instrument by its Chairman when approved as to form by 
the Land and Trust Attorney and as to content by the Endowment Officer. 
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EXHIBIT "A" 

LAND AND INVESTMENT COMMITTEE 

Date; 

Time: 

Place: 

March 17, 1961 

11:00 a. m. 

Main Building, Room 205 

Members: Mr. Johnson, Chairman 
Mr. Bryan 
Mr. McNeese 
Mr. Thompson 

Attached are the following in order as listed: 

1. Detailed Agenda for the Land and Investment Committee 

(Documentation is Attachment No. 1. ) 

2. Supplementary Data 

a. Funds Grouped for Investment: Recommendations re 
Additions (For Action by Committee Only) 

b. Review of Funds (In the Form as Submitted by Endowment 
Officer) 



LAND AND INVESTMEINT COMMITrEE 

March 17, I96I 

I. PERMANENT UNIVERSITY FUND 

A. INVESTMENT MATTERS; 
1. Report of Purchases and Sales of Secvirities. 
2. Permanent University Fund Investment Program - Report on Switching 

Program for Holding of Nonmarketahle Treasury Securities Authorized 
June 13, 1959, and Recommendation re Continuation of the Program. 

B. LAND MATTERS: 
IT 
2. 

3. 
U. 
5. 
6. 
7. 

8. 
9. 

10. 

11. 
12. 

13. 
Ik. 
15. 

16. 

17. 

16. 

19. 

20. 

21. 

Shell Pipe Line Corporation, Andrews County. 
Humble Pipe Line Company, Reagan County 

Pipe Line Easement No. 15^7, 
Tank Farm Easement No. 15^8, 
(Renewal of No. ̂ 7). 
Pipe Line Easement No. 15^9, Phillips Petroleum Company, Andrews Coimty. 
Pipe Line Easement No. 1550, Shell Pipe Line Corporation, Andrews County. 
Pipe Line Easement No. 1551, El Paso Natvcrad Gas Company, Crockett Comty. 
Power Line Easement No. 1552, Texas Electric Service Co., Andrews County. 
Pipe Line Easement No. 1553, Union Texas NatiJral Gas Corporation, Upton 
County. 
Hi^way Right of Way and Drainage Easement No. 155^, Pecos County. 
Pipe Line Easement No. 1555, El Paso Natural Gas Company, Andrews County. 
Pipe Line Easement No. I556, Pan American Petroleim Corporation, Andrews 
County. 
Pipe Line Easement No. 1557, El Paso Natural Gas Company, Andrews Comty. 
Salt Water Disposal Easement No. 1558, Superior Oil Company, Crockett 
County. 
Caliche Permit No. 197, Gentry Construction Co., Inc. Crane County. 
Caliche Permit No. I98, Fraiik Montgomery, Andrews Coimty. 
Salt Water Disposal Easement No. 1^&, Texaco Incorporated, Martin County, 
Texas - Permission for Disposal of Salt Water from Another University Oil 
and Gas Lease. 
Cancellation of Power Line Easement No. 766, Skelly Oil Company, Andrews 
County. 
Campsite Easements Nos. 46l and 659 and Plant Site Easement No. 1535 -
Assignment from Monterey Oil Compsiny to Humble Oil & Refining Company. 
Grazing Lease No. 76O, Reagan County - Assignment from Ralph Pembrook 
to Way & Schneeman. 
Grazing Lease No. 823 to Scharbauer Cattle Company and Grazing Lease 
No. 823 to Arnold P. Scharbauer - Correction of Acreage. 
Water Exploration Permit No. 87, Ector Water Company, Andrews County -
Expiration of Permit. 
Permits for Prospecting for Potash and Allied Minerals, with Options to 
Lease, to B. R. Greathovise, Midland, Texas. 

C, BOND MATTERS; 
1. Permanent University Fund Bonds, Series I96I - Selection of Bond Counsel. 

-i-



II. TRUST AND SPECIAL FUNDS 

A. INVESTMENT MATTERS; 
Report of Purchases and Sales of Secvirities. 1. 

*2. 

3. 

Fvinds Grouped for Investment - Review and Recommendation re Additions, 

Reviews of Following Funds: 
a. I>feiin Ifoiversity— 

Wilbur S. Davidson Educational Fund 
E. D. Farmer International Scholarship Fmd 
Rosalie B. Kite Endowment for Cancer Research (Also for benefit of 

M. D. Anderson Hospital and Tumor Institute) 
Will C. Hogg Memorial Scholarships Fund 
Archer M. Huntington Museum Fund 
The W. J. McDonald Observatory Fund 
Student Property Deposit Scholarship Ftind 
Joseph Lindsay Henderson Textbook Collection Endowment 
George Stuart Heyer Scholarship (Government) 
George Stuart Heyer Memorial Fund (Geology Foundation) 
Idttlefield F\and for Southern History - First Fund 
Texas Union Building Fund 
Texas Veterans of World War II Memorial Scholarship Fund 

b. M^ D^ Anderson Hospital and Tumor Institute— 
The William Heuermann Fund for Cancer Research 
University Cancer Foundation 

c. Medical Branch— 
The William Orville Bullington Memorial Fund 
The James W. McLaughlin Fellowship Fimd - Endowment Fund 
The James W. McLaughlin Fellowship Fund - Reserve for Depletion 

B. GIFT, BEQUEST AND ESTATE MATTERS; 
1. Main University - Shirley R. Green Fellowship for Girls - Recommendation 

for Charging Off Note Establishing Fund and Cancelling Fellowship. 
2. Medical Branch - Viola F. Corley Estate - Report on Sale of Farm Property, 

Limestone County, Texas, sind Finsil Distribution of Estate. 
3. Dental Branch - Estate of Amelia S. McCarthy - Report on Final Distribution. 
h. M. D. Anderson Hospital and Tumor Institute - Estate of Mary Isabella 

Love - Final Distribution and Recommendation for Ratification of Sale 
of Minerals. 

C. REAL ESTATE MATTERS: 
1. 

2. 

3. 

k. 

5. 

6. 
7. 

8. 

Archer M. Htmtington Museum Fund - Oil and Gas Lease to The British-
American Oil Producing Company - Request for Permission to Dredge Channel. 
Hogg Foundation - Varner Properties, Rossonian Property on Walker Avenue 
Between Fannin and San Jacinto, Houston, Texas - Report on Option to 
Mr. Melvin Silverman for Purchase. 
Hogg Foundation; W. C. Hogg Memorial Fund - Proposal for Oil and Gas 
Lease to C. E. Murdock, Sr., on Arkansas Mineral Property No. 3, Union 
County, Arkansas. 
Hogg Foimdation: Will C. Hogg Memorial Fund - Joinder in Royalty 
Ifaitization Agreement, Trevino "A" Unit, Escobas Field, Zapata County, Texas. 
Texas Western College - Cotton Trust - Cancellation of Contract with 
Coles Brothers. 
Texas Western College - Cotton Trust - Advisory Committee. 
Medical Branch - James W. McLaughlin Fellowship Fund - Exchange of Mineral 
Rights mder Two Tracts, Rangely Field, Rio Blanco Covinty, Colorado. 
Hogg Foundation - W. C. Hogg Memorial Fvuad and Mike Hogg Memorial Fund -
Use of Portion of Memorial Park for Street and Road Purposes. 

*For action by Land and Investment Committee only, 
members. 

-ii-
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March 17, 19^1 

To the MeiBhers of the Regents* Laod and Investment Committee 
The University of Texas 

Subject; FUNDS GROUPED FOR INVESTMENT 

Gentlemen: 

It is recommended that the following additions, representing income being reinvested 
and new money and fcmds being transferred, made to the "Funds Grouped for Investment" 
as of December 1, i960, be approved, pursxiant to the policy adopted by the Committee 
on July 9, 19^: 

Grace Ann Real Memorial Fund (Texaa Westena College) $ 75*00 
($1,550.00 already in Grouped) 

Student General Property Deposits Fund (Texas Western College) 7,595*72 
($7,082.66 already in Grouped) 

Additional Totals Added to Funds Grouped I2/1/60 $ 7.670.72 

It is recommended that the following additions, representing income reinvested and 
new moneys and funds transferred to the "Funds Grouped for Investment" as of March 1, 
1961, be approved: 

Lillian Barkley Scholarship Fund $ 200.00 
($1,^1617.38 already in Grouped) 

Bromberg Memorial Fund for Faculty Awards 3,000.00 
($16,250.00 already in Grouped) 

The Accounting Education Fund 3,^13*00 
(College of Business Administration Foundation) 
($18,1»-72.79 already in Grouped) 

The L. H. Cullum Fund 20,000.00 
(New Fund) 

D. A. R. Scholarship 120.00 
($7,380.86 already in Grouped) 

Karl M. Dallenbach Scholarship in Psychology 1,000.00 
($1,000.00 already in Grouped) 

J. C. DoU^ Finance Education Fund 100.00 
(New Fund) 

The F, B. Plummer Scholarship Recognition Fund in Petroleum Engineering 25.00 
(Engineering Foundation) 
($1,056.08 already in Grouped) 

Advisory Council - Variotis Donors (Fine Arts Fotmdation) 127.75 
($831.76 already in Grouped) 

Morton Brown Drama Scholarship Fund (Fine Arts Foundation) 3,500.00 
(New Fund) 

Mary E. Gearing Bequest for the Child Welfare and Parent Education 
Foundation l,l63.20 
($6,193.7^ already in Grouped) 

Hal P. Dy^bee MemorieO. Fund (Geology Foundation) 1,7^9.50 
($3^,203.h5 already in Grouped) 
CoHDon stock on hand 2/28/61 transferred at market close 2/28/61 -
last business day of quarter 
4l Shares Standard Oil Coapany (New Jers^) Capital Stock at l,8o4.00 

(Sub-total Hal P. iEybee Memorial Fund - Geology Foimdation) ( 3,553.50) 



To the Members of the Regents' Land and Investment Conmittee 
March 17, 19^1 - Page 2 

FUNDS G ROUPED FOR IHVESTMEHT 
(Continued) 

Rohert H. Cuyler Jfemorial Scholarship (Geology Foundation) $ 1,055*00 
($4,999.15 already in Grouped) 

Frederick W. Simonds Memorial Scholarship (Geology Foundation) 1,615.00 
($4,460.00 already in Grouped) 

W. F. Gidley Appreciation Endowment Fund (Pharmaceutical Foundation) 15*40 
($1,382.94 already in Grouped) 

The Senior Class Endowment Fund (Phaimaceutical Foundation) 20.00 
($1,999.68 already in Grouped) 

Various Donors (Pharmaceutical Foundation) 230.00 
($6,535.08 already in Grouped) 

0. B. Williams Memorial Fund 35*00 
($1,565.50 already in Grouped) 

A. J. Gniner and Howard Levy Memorial Melanoma Research Fund 5*00 
(M. D. Anderson Hospital and Tumor Institute) 
($1,092.93 already in Grouped) 

Amelia McCarthy Memorial Fund for Dr. Walter Henry Scherer 5,000.00 
(Dental Branch) 
($5,000.00 already in Grouped) 

Marvin Lee Graves Fellowship Endowment (Medical Branch) 2,000.00 
($9,185.00 already in Grouped) 

Total additions to Funds Grouped 3/1/61 

It is recommended that the ahove additions he approved. 

Respectfully suhadtted 

Wm. W. Stewart, Endowment Officer 

APPROVED; 

J. C. Doll^, Vice Chancellor (Fiscal Affairs) 
Recommendation Approved: 

LAUD AND INVESTMENT COMMITTEE 

Chairman 

M^ober 

Member 

Menher 



Wimm S. DAVIDSON E DQCATICNAL FU ND 
As Of Jamaxy 31/ I961 

Pax Value 
ox 

No • SliiS • 

$ 4,500 

10/000 

5/000 

10,000 

10,000 

10,000 

10/000 

l|-,000 
10,000 

69,000 

ho Shs* 
50 
60 

ft 

ft 

Description 
FIXED INCOME SECUBITIES 
1. U» S. Government Bonds; 

D# S» 3-1/^% Treasuiy Bonds, due 6/15/83-78 

2. Corporate Bonds; Public Utility Corps* Bonds — 
Central Power and Ll^t Caapanor First Mtge. 
Bonds, Series I, due k/l/Q9 

Illinois BeH Telephone CQroany First Mfcge. 
3^ Bonds, Series B, due 6/1/78 
Montana Power COT5)anf First Mfcge. Bonds, 
h-l/2$ Series, due h/l/Q9 

Ohio Edison Company First Mfcge. Bonds, 
ii-l/25fe Series, due Vl/89 
Ohio Power Company First Mtge. Bonds, 
Series, due Vl/89 

Pacific Gas & E lectric Qcaipany First & R ef. 
Mfcge. Bonds, 2-7/83^ Series Q, due 12/1/80 

Dlt-ljo 53^ S eries EE, due 6/1/91 
Southwestern Bell Telepl^ne Company 3"*l/856 
Debentures, due 5/I/83 

Total Public Utllliy Coaporatlons Bonds 
(TOTAL CORPCRATE BO NDS) 

3* Preferared Stocks: 
The AfflBrlcan To bacco Co. 63^ Cum. Pfd. 
General Motors Corporation Cum. Pfd. $3.75 Series 
Houston Llgjitlng & Power Co. $4 Cum. Pfd. 

TOTAL PR EFEEffiED S TOCKS 

TOTAL FIX ED IN COME SEC URITIES 

Book Value Current Yield 
Current 

Mkt. Price 
Current 

Mkt, Value of Total 
Estimated 

Annual 
1/31/61 Book Market 1/31/61* 1/31/61* Book Market Income 

1 1^,500.00 3.25^ 90.5625(1) $ 4,075.31 2.53^t Uhli $ 146.25 

10,071.25 4.69 4.73 lOOB (3) 10,000.00 5.66 3.45 472.50 

5,080.50 2.86 3.43 84.6875(3) 4,234.38 2.86 1.46 145.4o 

9/797.65 4.67 4.71 97B (3) 9,700.00 5.51 3.35 457.10 

9/856.93 4,62 4.64 98B (3) 9,800.00 5.54 3.38 455.02 

9/988.03 4.63 4.63 lOOB (3) 10,000.00 5.61 3.45 462.92 

10/000.00 
4,000.00 

2.88 
5.00 

3.53 
4.74 

81-1/2 
105-1/2 

(2) 8,150.00 
4,220.00 

5.62 
2.25 

2.82 
1.46 

287.50 
200.00 

10.160.65 3.01 3.70 82-1/2 8,250.00 3-71 2.85 305,36 

88,?^?.0l 4.04 ^3 64,354.38 38.76 22.22 2,785.80 

6,434.00 
4,884.25 
6,060.00 

3.73 
3.84 
3.?6 

4.81 
4.68 
4.76 

124-3/4 
80-1/8 
84B (1) 

4,990.00 
4,006.25 
5.O4O.OO 

3.62 
2.74 
3.41 

1.72 
1.39 
1.74 

240.00 
187.50 
240.00 

17,378.2? 3.84 4,76 14,036.25 9.77 4.85 667.50, 

?o,833.26 3.^ ^•38 82,1165.94 51.06 28.48 599-55 
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WILBUR S . MVIDSON E IOGATIOHAL K TND 
As of Jaimaiy 31, I961 

Par Value 
or 

No. Shs. 

100 Shs. 
275 " 

110 Shs. 
300 " 

90 " 
527 " 
200 " 
150 " 
100 " 
200 " 
kOO " 
200 " 
100 " 

Description 
EQUITY INCOME SECURITIES 
4. CoMaoa St ocks; 

Financial Corporations ComBon Stocks ~ 
C* I. T. Financial Cozporatlon 
Contlnenbal Insurance Oonpaay 

Total Financial Corporations 
Camon Stocks 

Industrial Corporations Cofflaon Sto cks — 
The Dov Chemical Cos^an;^ 
General Electric Ccaqpaay 
General Motors Corporation 
Gulf Oil Corporation 
The Irtematlonal Nickel Compaq^ of Canada, Ltd. 
National Dairy Products Corporation 
Phelps Dodge Corpoaratlon 
Phillips Petroleum Conpsupy 
R. J. Reynolds Tohacco CQUpany 
Sterling Drug, Inc. 
Union CarMde Corporation 

Total Industrial Corporations 
Common Stocks 

Book Value 
1/31/61 

Current Yield 
Book Market 

If, 839.00 3>79fo 
6.044.51 10.01 

4,444.34 
4,030.00 
2,713.06 
6,019.18 
3,891.81 
6,127.28 
5,340.30 
6,714.50 
8,165.43 
3,728.50 
4.155.13 

3.47 
14.89 
6.63 
8.76 
8.22 
4.90 
5.62 
5.06 

12.74 
9.66 
8.66 

3.73?& 
M8 

10.883.51 8.13 3.77 

1.86 
2.82 
4.55 
2.74 
2.58 
3.23 
5.93 
2.94 
2.60 
2.43 
5.44 

Current 
Mkt. Price 
1/31/61* 

"^5 , 
58-1/8 

75-3/8 
70-7/8 
44 
36-1/2 
62-1/8 
62 
50-5/8 
57-3/4 
100 

74 
66-1/8 

Current 
Mkt. Value 
1/31/61* 

$ 7,500.00 
15.984.38 

23.484.38 

8,291.25 
21,262.50 
3,960.00 
19,235.50 
12,425.00 
9,300.00 
5,062.50 

11,550.00 
40,000.00 
14,800.00 
6.612.50 

of Total 
Estimated 
Annual 

Bock Market Income 

2.5956 $ 280.00 
3.40 5.52 605.00 

6.12 8.11 885.00 

2.50 2.86 154.00 
2.27 7.34 600,00 
1.52 1.37 180.00 
3.38 6.64 527.00 
2.19 4.29 320,00 
3.44 3.21 300.00 
3.00 1.75 300.00 
3.77 3.99 340.00 
4.59 13.82 1,040.00 
2.10 5.11 360.00 
2.34 2.29 360.00 

55.329.53 8.10 2.94 152.499.25 31.10 52.67 4.481.00 
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WILBUB S . MVIDSON EI XJCATIOIIAL F UMD 
As of Jaxmary 31, 1961 

Par Value 
or 

lo. Shs. 

100 Shs* 
208 " 
200 " 
100 " 

Curreat Current Estimated 

Description 
T. Ccanmon Stoclcs (Continued); 

Public Utilj-ty Corporations Common Stocks 
Carolina Power & Li^t Company 
Commonwealth Edison Con^ai^y 
Ohio Edison Ccaxpany 
Potomac Electric Power Company 

Total Public Utility Corporations 
Common Stocks 

TOTAL COMMON STOCKS (TOTAL 
EQUITT INCOME SECURITIES) 

TOTAL SECURITIES 

Cash on Hand I/31/6I: 

FUND TOTAL 

Book Value 
1/31/61 

$ 111^*38 
8,092.69 
5,290.25 
3.06h.25 

260.51 

1177.888.58 

* 
(1) 
(2) 
(3 

Market close as of January 31, I961, The Wall Street Journal# unless otherwise indicated. 
Average of Bid-Ask as of January 31# l96l, C. J. Devine & doispany. 
Market Close or Average of Bid-Ask as of Janttary 31, I96I, The First Boston Corporation. 
Bid price or Average of Bid-Ask as of January 31# I961# 
Merrill lynch. Pierce, Fenner & Smith, Inc. 

Current Yield Mkt. Price Mkt. Value io o f Total Annual 
Book Market 1/31/61* 1/31/61* Book Market Income 

3.6(4 
5.14 
5.60 
4.28 

3»07?6 
2.76 
3.97 
3.76 

^•8-1/4 
72-3/8 
37-1/4 
35-1/8 

$ 4,825.00 
15,054.00 
7,450.00 
3,?12.50 

2.31^^ 
4.55 
2.98 
1.73 

1.67^ 
5.20 
2.57 
1.21 

$ lll8.00 
416.00 
296.00 
132.00 

4,82 3.22 30.841.50 11-57 10.65 992.00 

7.33 3.07 206,825.13 48.79 71.43 6.358.00 

5.61* 3.44^ 289.291.07 99.85 99.91 9.957.55 

— 260.51 0.15 0.09 -0-

, • te89.551..58 100.005& 100.009^ $ 9.957-55 

MEC:ts 
February 15, 1961 
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Established liy 

Will Probated 

Funds Received 

Original Amovint 

Present Amount 

Trustee 

Discretion 

Others to be 
Consulted 

Life of Fund 

Pvirpose 

Brief Sheet 

WILBUR S. DAVIDSON EDUCATIONAL FUND 

Article VII of Will of Wilbur S. Davidson, deceased. 

November 6, 1928. 

March 9, 1929. 

$99,752.76 

$177/888.58 (As of 1/31/61). 

The Board of Regents of The University of Texas. 

Sole Discretion. 

None. 

Perpetuity. 

"... said funds to be kept permanently invested by the 
Board of Regents of the University, and the income only 
arising therefrom to be applied to such p\irposes as said 
Board, in its discretion may determine. However, I es­
pecially recommend the cases of poor boys and girls who 
desire an education, and request that they be extended 
aid in their efforts to acquire it." 

At its meeting on April 30, 19^8, the Board of Regents 
changed the purpose of the Wilbur S. Davidson Educational 
Fund from a loan fund to a scholarship fund for first 
semester freshmen at The University of Texas. At the 
same time, $60,000.00 cash was transferred back to this 
fund from the Loan Fund into which all income had pre­
viously been placed. Approximately $32,675.31 was left 
in the Loan Fund. 

1/61 



E. D. FARMER INTERKATIOHAL SCHOLARSHIP FUND 
As of January 31# 19^1 

Par Value 
or 

No. Shs. 

$ 1,900 

2,000 

ll.,000 

6,000 

15,000 

l6,000 

31,000 

10,000 

10,000 

13,000 

Current 

Description 
FIXED INCOME SECURITIES; 
1. U. S. Government Bonds: 

U. S. ^-im> Treasiiry Bonds, due 6/15/83-78 

2. Texas Municipal Bon^: 
McLennan County 4-1/2^ Road Bond, Series F, 

due 
City of Marshall Waterworks Iinprovement 
Bonds, Series 191^8, due 2/15/76 

TOTAL TE XAS M UNICIPAL BONDS 

3. Corporate Bonds: 
Industrial Corporations Bonds — 
Standard Oil Con5>any of California h-'i/Q^a 
S, F. Debentures, due 7/1/83 

Standard Oil Con^jany (Indiana) k-±l2$ Debenttires, 
due 10/1/83 

Total Industrial Corporations Bonds 

Public Utility Corporations Bonds — 
New England Tel, & Tfel. Company 3-l/85^i Debentures, 
due 12/15/88 
Ohio Power Con^jany First Mortgage Bonds, 
Series, due Vl/89 

Pacific Gas & Electric Conpany First & Rfdg. 
Mtge, Bonds, 3$ Series EE, due 6/1/91 

Current 
Mfct. Value 

Estimated 
Annual 

1/31/61 Book Market 1/31/61* 1/31/61* Book Market Income 

$ 1.500.00 3.25^ 3.59^ 90.5625 (1) $ 1,358.44 0.79^ 0.4l^^ $ 48.75 

2,160.16 3.24 3.24 108.008 (a) 2,160.16 1.13 0,65 69.98 

4,000.00 3.2? 3.25 100 (a) 4,000.00 2.09 1.20 130.00 

6,160.16 3.25 3.25 6,160.16 3.22 1.85 199.98 

15,204.75 4.26 4,27 101 15,150.00 7.96 4.54 647.15 

16,184.00 4.4o 4.36 102 16,320.00 8.47 4.90 712.00 

31.388.75 4.33 4.32 31,470.00 16.43 9.44 1.359.15 

10,176.18 3.00 3.85 79-1/4 (3) 7,925.00 5.33 2.38 304.84 

9,988.03 4.63 4.63 lOOB (3) 10,000.00 5.23 3.00 462.92 

13,000.00 5.00 4.74 105-1/2 13,715.00 6.80 4.12 650,00 

- 1 -



E. D. FARMER INTERNATIONAL SCHOLARSHIP FUND 
As of Janiiary 31, I961 

(Continued) 

Par Value 
or 

No. Shs. 

$ 5,000 

16,000 

4,000 

58,000 

89,000 

96,500 

100 Shs. 

160 Shs. 
300 Shs. 
210 Shs. 
100 Shs. 
200 Shs. 

Current Current 
Mkt. Value 

Description 
Corporate Bonds (Coaatinued); 
Public Utility Corporations Bonds (Continued) — 
The Pacific Tel. & Tel. Con^jsuiy Debentures, 

3-5/89^ Series, due 8/15/91 
Southern California Edison Con^jany First & Rfd g. 
Mtge. Bonds, 4-5/896 Series K, due 9/1/83 

Southwestern Bell Telephone Coiapany 3-1/8^ 
Debentures, due 5/1/83 

Total Public Utility Corporations Bonds 

TOTAL CORPORATE BONDS 

TOTAL FIXED INCCHE SECURITIES 

EQUITY INCOME SECURITIES; 
Common S tocks: 
Financial Corporations Cowmr>w Stocks — 
Bank of America National Trust & Savings 
Association (San Francisco, Calif.) 

Industrial Corporations Common Stocks — 
E. I. duPont de Nemours & Company 
General Electric Coi^aEy 
General Motors Corporation 
National Biscuit Company 
National Daiiy Products Corporation 

96 of Total 
Estimated 
Annual 

1/31/61 Book Market 1/31/61* 1/31/61* Book Market Income 

$ 5,233.74 3.3296 3.98^ 87-1/4 (3) $ 4,362.50 2.7496 1.3196 $ 173.71 

16,479.78 4.36 4.38 102-5/8 (2) 16,420.00 8.63 4.93 719.14 

4,064.35 3.01 3.70 82-1/2 3,300.00 2.13 0.99 122.14 

58,942.08 4.13 4.37 

82-1/2 

55,722.50 30.86 16.73 2,432.75 

90,330.83 4.20 4.35 87.192.50 47.29 26.17 3,791.90 

97.990.99 4.12 4.27 94,711.10 51.30 28.43 4,040.63 

3,975.00 5.03 50.1875 (2) 5,018.75 2.08 1.51 200.00 

7,619.48 
3,320.75 
6,330.47 
3,959.63 
7,039.88 

14.17 
18.07 
6.63 
7.07 
5.68 

3.28 
2.82 
4.55 
3.73 
3.23 

205-3/4 
70-7/8 
44 
75 
62 

32,920.00 
21,262.50 
9,240.00 
7,500.00 
12,400.00 

3.99 
1.74 
3.31 
2.07 
3.69 

9.88 
6.38 
2.77 
2.25 
3.72 

1,080.00 
600.00 
420.00 
280.00 
400.00 
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E. D. FAEMEE INTERNATIONAL SCHOLARSHIP FUND 
As of January 31^ 1961 

(Continued) 

Par Value 
or 

No. Shs. 

100 Shs. 
200 Shs. 
200 Shs. 
200 Shs. 

Shs. 

104 Shs. 
100 Shs. 
100 Shs. 
110 Shs. 

200 Shs. 

Description _ 
Common Stocks (Continued); 
Industrial Corporations Common Stocks (Continued) — 
Phelps Dodge Corporation $ 
Phillips Petrolevua Caii5)aDy 
The Procter 8a G amble CoH^pany 
R. J. Reynolds Tohacco Company 
Texaco Inc. 

Book Value 
1/31/61 

Public Utility Corporations Common Stocks — 
Commoixirealth Edison Coii^>any 
Consolidated Edison CoB5)aiy of New York, Inc. 
Public Service Electric & Gas Con^jamy 
Wisconsin Electric Power Company 

,11; 

Total Public Utility Corporations 
Common Stocks 

Railroad Corporations Common Stocks — 
Norfolk 8c Western Railway Company 

TOTAL COMMON STOCKS (TOTAL 
EQUITY INCOME SECURITIES) 

TOTAL SECURITIES 

5. Cash on Hand I/31/6I; 

FUND TOTAL 

5,3hO,30 
6,7lk*30 
9,728.26 
k, 198.2k 
3.700.91 

Total Industrial Corporations Common Stocks 39.932'^2 

3,883.13 
3,k05.01 
3,it6l.l3 
3.720.81 

lk.k70.08 

13.308.0k 

91.705.5k 

189.696.53 

1.307.03 

$191.003.56 

*Market close as of January 31, I961, The W*tn Street Journal unless otherwise indicated. 

(1) Average of Bid-Ask, January 31, 1961, C. J. Devine 8c Company. 
(2) Average of Bid-Ask, January 31, 196I, The First Boston Corporation. 
(3) Bid price or average of Bid-Ask, January 31, I961, Merrill lynch. Pierce, Fenner 8c Smith Inc. 

(a) Based on market value, 

h ts 

Current Current Estimated 
Current Yield Mkt. Price Mkt. Value % of Total Annual 
Book Market 1/31/61* 1/31/61* Book Market Income 

5.62^ 3.9356 30-3/8 $ 5,062.50 2.8056 1.5256 $ 300.00 
5.06 2.9k 37-3/k 11,530.00 3.32 3.k7 3^10.00 
3.33 1.82 lk2-l/2 28,500.00 3.09 8.56 520.00 

12.39 2.60 100 20,000.00 2.20 6.01 520.00 
21.70 3.13 90-1/2 39.277.00 2.98 11.79 1,236.90 

9.30 3.03 187.712.00 31.39 36.33 3.696.90 

3.36 2.76 72-3/8 7,327.00 2.03 2.26 208.00 
8.81 k.50 66-5/8 6,662.50 1.78 2.00 300.00 
5.78 k.22 k7-3/8 k, 737.30 1.81 l.k2 200.00 
3.32 k.OO k5 k,930.00 1.93 l.k9 198.00 

6.26 3.79 23.877.00 7.37 7.17 906.00 

7.51 k.88 102-3/8 20,k73.00 6.97 6.15 1,000.00 

8.51 237,082.7? Ii8.01 71.18 7.802.90 

6.2k 3.37 331.793.85 99.31 99.61 ll.8k3.53 

- 0 - - 0 - 1.307.03 0.69 .39 - 0 -

6.2056 3.36^0 $333,100.88 lOO.OOfo 100.00?6 $ll,8k3.53 

- 3 -



Brief Sheet 

E. D. FARMER INTERNATIONAL SCHOLARSHIP FUND 

Established by-

Will Probated 

Law Effective 
Regents' Resolution : 
Moneys first Received: 

Present Amoiiut 
Trustee : 
Capacity : 
Others to be 
Cons\alted 

Life of Fund 
Purpose 

In-vestment Provisions: 

1/61 

George W. Beggs, Executor of the Estate of E. D. Farmer, 
deceased, from assets of the estate as a charitable trust 
and in lieu of payment of S-tate inheritance taxes. In 
order to effectuate this pxarpose a bill (S. B. No. 98— 
Chapter 25 of the 1st called session, i|-lst Legislature) 
was passed maJcing provision for the arrangement. The 
Board of Regents also adopted a resolution outlining the 
terms of the Trust. 

October 1, 192^1-. 

August 11, 1929. 
June 8, 1929. 
September 4, 1929• 

$191,003.56 (as of I/31/6I). 
The Board of Regents of The University of Texas. 

Sole Trustee. 

None 
Perpetuity. 
Quotation frcan S. B. No. 98: 
"The moneys so paid in discharge of said tax liability shall 
constitute and be part of a special fund to be known as the 
'E. D. Farmer International Scholarship Fund.• The fund 
shall be administered by the Board of Regents of The Univer­
sity of Texas, and they are herely created trustees thereof. 
The income from said fund shall be used by said Board for 
the purpose of providing scholarships in The University of 
Texas to students from the Republic of Mexico, and provid­
ing scholarships in the National University of Mexico to 
students of The University of Texas. Within the discretion 
of the Board of Regents of The University of Te xas, a por­
tion of said income may be used at any time to further the 
exchange of instructors between The University of Texas, 
and the said National University of Mexico. All such schol­
arships as may be provided by said income shall be competi­
tive and the awards thereof shall be made in a manner to be 
determined by the Executor of the will of the said E. D. 
Farmer, deceased." 
Excerpts from the minutes of the Board of Regents' meeting 
held on Jvine 8, 1929: 
"RESOLVED that upon the payment to the Board of Regents of 
the University of Texas of inheritance taxes to be assessed 
against the estate and legatees of E. D. Farmer, deceased, 
of Parker County, Texas, in accordance with the provisions 
of an act of the Legislature of the State of Texas, duly 
passed at the first called session of the Forty-first 
Legislature of the State of Texas, approved May 23, 1929, 
that the Board of Regents hereby agrees that the amount 
so paid shall be held ly said Board in trust for the 
purposes specified in said act and that the principal of 
said sum shall stand as security for any inheritance tax 
that might hereafter be assessed hy the State of Texas 
against said estate or the legatees of said estate by 
reason of any inheritance from said estate." 

Bo-th the above mentioned law and resolution of the Board 
of Regents are silent on the matter of investment powers, 
power to re-tain, amorizations, etc. The rules and regula­
tions of the Board of Regents governing the E. D. Farmer 
International Scholarship Fimd has the following to say 
about investment powers: "The principal of the Fund shall 
be invested and reinvested and the income expended in ac-. 
coardance with the regulations of the University applicable 
to the handling of trust funds and subject to the present 
Rxiles and Regulations and to Chapter 25 of the Acts of 
the First Called Session of The Forty-first Legislature." 



ROSALIE B. HTTE EHDCWMEHT FOR CANCER RESEARCH 
As of January 31# 19^1 

Psir Value 
or Book Value 

Current 
Current Yield Mkt« Price 

Current 
Mkt. Value jo of Total 

Estimated 
Annual 

No* Shs* Description 1/31/61 Book Market 1/31/61* 1/31/61* Book Market Income 
FIXED INCOME SECURITIES 
1, U* S. Government Bonds: 

$ 30,000 U. S* Savings Bonds, 2-l/2^ Series G, due 9/1/61 1 30,000.00 2.5056 2.5456 98.60 (1) $ 29,580.00 U
) . 0
 

% 750.00 

2* Corporate Bonds: 
Industrial Corporations Bonds —' 

30,000 St£indard Oil Coii?)any (Indiana) 4-1/2^ 
1,289.66 Debentures, due IO/1/83 31,387.82 4.11 4.21 102 30,600.00 4.17 3.15 1,289.66 

30,000 The Texas Company 3 -5/8^ Debentures, due 5/1/83 28,^15.90 4.04 4.21 91-1/4 27,375.00 3.79 2.82 1.153.46 

60,000 Total Industrial Corporations Bonds 59.903.72 4.08 4.21 57,975.00 7.96 5-97 2,443.12 

Public Utility Corporations Bonds — 
20,000 American Tel. & T el. Co. 4-3/95^ Debentures, 

861.72 due Vl/85 20,325.36 4.24 4.31 100 20,000.00 2.70 2.06 861.72 
10,000 Ditto, 2-7/856 Debentures, due 6/1/87 10,122.96 2.79 3.65 77-1/2 (3) 7,750.00 1.35 0.80 282.86 
30,000 Consolidated Edison Co* of New York, Inc., First 

1,225.40 & Re f. Mfcge. Bonds, 4-56 S eries 0, due 6/1/88 29,301.50 4.18 4.30 95 28,500.00 3.90 2.94 1,225.40 
10,000 Pacific Gas & E lectric Co. First & Re f. Mtge. 

278.66 
10,000 

Bonds, 2-7/856 Series Q, due I2/I/8O 10,176.80 2.74 3.42 81-1/2 (2) 8,150.00 1.35 0.84 278.66 
50,000 Ditto, 4-1/256 Series DD, due 6/1/9O 50,000.00 4.50 4,4l 102 51,000.00 6.65 5.26 2,250.00 
10,000 The Pacific Tel. & T el. Co. 2-7/8^ Debentures, 

281.08 due 10/1/86 10,166.92 2.76 3.62 77-5/8 (3) 7,762.50 1.35 0.80 281.08 
20,000 Ditto, 4-5/856 Debentures, due II/1/90 20,493.80 4.43 4.45 102 (2) 20,400.00 2.72 2.10 908.54 
30,000 Philadelphia Electric Coxi5)any First & Re f. Mfcge. 

100-1/2 Bonds, 4-3/856 Series, due 12/1/86 30,000,00 4.38 4.35 100-1/2 30,150.00 3.99 3.11 1,312.50 
30,000 Southern Bell Tel. & T el. Co. 4-5/856 Debenttares, , 

1,376.28 
30,000 

due 12/1/93 30,370.26 4.53 4.48 102-1/2 (2) 30,750.00 4.04 3.17 1,376.28 
30,000 Texas Electric Service Co. First Mtge* Bonds, 

1.319.94 
30,000 

4-1/256 Series, due II/1/88 30.841.68 4,28 4.47 98-I/2B(3) 29.550.00 4.10 3.04 1.319.94 

2lK),000 Total Public Utility Corporations Bonds 241,799.28 4.18 4.31 

98-I/2B(3) 

234,012.50 32.15 24.12 10,096.98 

300.000 TOTAL CO RPORATE BONDS 301,703.00 4.16 4.29 291.987.50 4o.ll 30.09 12,540.10 

- 1 _ 



ROSALIE B, HITE ENDOWMENT FOR CANCER RESEARCH 
As of JaHuaiy 31j 1961 oaauBu. jf jj,f 

(Continued) 

Pax Value Current Current Estimated 

500 Shs. 

iK)8 " 
300 " 

Zh6 Shs» 
itoo •• 
llOO " 
600 " 
100 
300 
koo 
387 
1»00 
100 

fl 

rr 
tt 

w 
« 
tt 

EQUITY INCOME SECURITIES 
Comtaon Sto eks; 
Financial Corporations Common Stocks — 
Bai& of America National Trust & Savings 
Association (San Francisco, California) 

The Chase Manhattan Bank (New York, N. Y.) 
Commercial Credit CoapaBy 

Total Financial Colorations Common Shocks 

Industrial Colorations Coamon Sbocks — 
Allied Chemical Corporation 
The American Tol^acco Ccm^any 
Bethlehem Steel Corporation 
Bristol-Ntjrers Covapaay 
E. I. du Pont de Nemours Ss CoaipanQr 
General Electric Con^iany 
General Foods Corporation 
Gulf Oil Corporation 
Johns-Mamrille Corporation 
National Biscuit Company 

21,000.00 
23,225.00 
18.385*25 

i^.76 
h.39 

3.99 
3.73 

62.610.25 ^<-.76 3.89 

7,223.73 
18,721.63 
20,150.28 
5,256.80 
5,231.20 
3,766.19 

15,681.09 
4,704.09 

20,612.55 
3,514.94 

8.62 
5.98 
4.76 

11.98 
12.90 
15.93 

3.57 
8.23 
3.88 
7.97 

3.16 
3.7^^ 
5.33 
1.43 
3.28 
2.82 
1.89 
2.74 
3.31 
3.73 

50.1875(2) 
67.0625(2) 
80-1/2 

57 , 
74-7/8 
45 
73-3/8 
205-3/4 
70-7/8 
7^ly^8 
36-1/2 
60-3/8 
75 

25,093.75 
27,361.50 
24.150.00 

2.79 
3.09 
2.45 

2.58 
2.82 
2.49 

or Book Value Current Yield Mkt. Price Mkt. Value ^ of Total Annual 
No. Shs. Description 1/31/61 Book Market 1/31/61* 1/31/61* Book Market Income 

3. Preferred Stock: 
100 Shs. Commonwealth Edison Co. 5.25^ Cum. Pfd. $ 10,894.85 4.82^ 4.76?t 110-1/4 $ 11,025.00 1.45^ 1.14^ $ 525.00 
100 " Consolidated Edison Co. of New York, Inc. 

1.06 $5.00 Cum. Pfd. 10,361.81 4.83 4.84 103-1/4 10,325.00 1.38 1.06 500.00 
100 " Consximers Power Coapaior 4.52^ Cum. Pfd. 9,573.53 4.72 4.73 95-5/8 9,562.50 1.27 0.99 452.00 
100 " Public Searvice Electric 85 Gas Co. 4.18^ Cum. Pfd. 8,597.55 4.86 4.85 86-1/4 8,625.00 I.l4 0.89 418.00 
400 " Southern California Edison Co. 4.78^6 Cum. Pfd. 

8,597.55 

($25 Par) 9.824.52 4.87 4.82 24.8125 9,^5.00 1.31 1.02 478.00 

TOTAL PREFERRED STOCKS 49.252.26 4.82 4.80 49,1»62.50 6.55 5.10 2,373.00 

TOTAL FIXED INCOME SECURITIES 380,955.26 4.11 4.55 371.030.00 50.65 38.24 15,663.10 

1,000.00 
1,020.00 
960.00 

76.605.g5 8.33 7.89 g.98o.oo 

19,722.00 
29,950.00 
18,000.00 
44,025.00 
20,575.00 
21,262.50 
29,650.00 
14,125.50 
24,150.00 
7,500.00 

0.96 2.03 622.80 
2.49 3.09 1,120.00 
2.68 1.85 960.00 
0.70 4.54 630.00 
0.70 2.12 675.00 
0.50 2.19 600.00 
2.08 3.06 560.00 
0.62 1.46 387.00 
2.74 2.49 800.00 
0.47 0.77 280.00 

- 2 -



R0S5U:,IE B. HITSr E TOOHMEHT FOR tlA wCJilk klfiSEAKCH ^ 
As of January 31# 19^1 

(Continued) 

Par Value 
or 

Ro • Sixs • 

200 Shs. 
600 " 
400 " 
400 " 
300 " 
200 " 
300 " 

300 SIis • 
800 
300 
100 
500 

600 Shs. 

Description 
Common Stocks (Continued); 
Indtistrial Corporations Common Stocks (Continued) --
Owen-Illinois Glass Cojiparff-
J, C. Pemey Company, Inc. 
Phillips Petroleim Conpany 
R. J. Reynolds Tohacco Conpany 
Standard Oil Company (New Jersey) 
Sterling Drug, Inc. 
United States Steel Corporation 

Total Industrial Corporations Common S tocks 

Public Utility Corporations Common Stocks — 
Gulf States Utilities Cornpaay 
Ohio Edison Cos^any 
Pacific Gas & Electric Compai^y 
Philadelphia Electric Company 
Public Service Company of Indiana, Inc. 

Total Public Utility Corporations Common Stocks 

Railroad Corporations Common Stocks — 
Union Pacific Railroad Con^pany 

TOTAL COMMON STOCKS (TOTAL EQUITT 
INCCME SECURITIES) 

TOTAL SECURITIES 

5. Cash on Ifeind I/31/6I; 

FUND TOTAL 

Book Value 
1/31/61 

Current Yield 
Book Market 

Current 
Mkt. Price 
1/31/61* 

Current 
Mkt, Value 
1/31/61* 

j) of Total 
Book Market 

Estimated 
Annual 
Income 

$ 5#831.80 8.57^6 2.76^t 90-1/2 $ 18,100.00 0.78^ 1.86^ $ 500.00 
21,57^.48 4.17 3.64 41-1/4 24,750.00 2.87 2.55 900.00 
5#725.24 11.88 2.94 57-3/l^ 23,100.00 0.76 2.38 680.00 
7,884.12 13.19 2.60 100 40,000.00 1.05 4,12 1,040.00 
17,296.67 3.90 k.88 46-1/8 13,837.50 2.30 1.43 675.00 
3,640.56 9.89 2.43 74 14,800.00 0.48 1.52 360.00 
28,320.18 3.18 3.67 81-3/4 24,525.00 3.77 2.53 900.00 

195,135.55 5.99 3.01 388,072.50 25.95 39.99 11.689.80 

22,565.89 3.55 2,70 37 29,600.00 3.00 3.05 800.00 
23,153.98 5.11 3.97 37-1/4 29,800.00 3.08 3.07 1,184.00 
18,723.09 4.17 3.23 80-3/8 24,112.50 2.49 2.49 780.00 
5,09^.05 4.4o 3.78 59-l/> 5,925.00 0.68 0.61 224.00 
21.777.88 5.05 4.09 53-3/4 26,875.00 2.89 2.77 1.100.00 

91.314.89 4.48 3.51 116.312.50 12.14 11.99 4,088.00 

21.822.01 4.40 5.29 30-1/4 18,150.00 2.90 1.87 960.00 

370.882.70 5.32 3.29 599,140.25 49.32 61.74 19.717.80 

751,837.96 4.71^ 3.75^ 970,170.25 99.97 99.98 35,380.90 

216.89 216.89 0.03 0.02 -0-

$752,054.85 i 1 ft ' $970,387.14 100.00^ 100.005^ $35,380.90 

* Market close as of January 31# 19^1, The Wall Street Journal, unless otherwise indicated, 
(1) Liquidating value as of February 1, 196I. 
(2) Market close or Average of Bid-Ask as of January 31# 196I, The First Boston Corporation, 
(3) Bid Price or Average of Bid-Ask as of January 31# I961, Merrill, lynch. Pierce, Fenner & Smith, Inc. 

MECsrg;ts 
February l4, 1961 - 3 -



Brief Sheet 

ROSALIE B. HTEE ENDOHMEHT FOB CAHCER RESEARCH 

Established ty 

Will Dated 

Fond Received 

Current Amount 

Trustee 

Others to Be 
Consulted 

Life of Fund 

Purpose 

Investaent 
Provisions 

Will of Rosalie B. Kite, Deceased. 

June 23; 19^* 

Properties and securties in amount of $693,391.75 
received on May 1, 19^5* 

Cash in amount of $16,359-81 received on Septeinber 2hf 
19^5, in final settlement of the Estate. 

: As of January 31. 1961, fund has assets with a total book 
value of $752,054.85. 

: Board of Regents of The University of Texas. 

None 

Item 12 of Will: • .1 woiiLd not make this bequest 
to the said Board of Regents of The University of Texas 
unless I were of the opinion that this resesa-ch would be 
of a continuing nature; • . .** 

Declaratory Judgment, 126th District Court of Travis 
County, Texas: "1. That the corpus, or any portion 
thereof, of the trust fund, known as 'The Endowment of 
Rosalie B. ELte for Cancer Research,' as well as the 
income thereof, may be legally used and expended 1:y^ the 
Board of Regents of The University of Texas, as trustees 
of said fund, for the purpose pf making a research for the 
cause, prevention, treatment, and cure of cancer ..." 

Item 12 of Will: "It is ny desire, and I direct, that the 
Board of Regents of The University of Texas shall use the 
proceeds from this bequest exclusively for the purpose of 
making a research for the cause, prevention, treatment and 
cure of cancer ..." 

Item 12 of Will; "... Said Board shall liave full power 
to receive said :groperty, sell or dispose of the same as 
it deems proper. 

1/61 



WILL C. HOGG MEMORIAL SCHOLARSHIPS FUMD 
As of Jamaiy 31, I961 

Pax Value 
or 

No» Sjb.s e 

$ 9,000 

7,000 

10,000 

10,000 

10,000 

10,000 

5,000 

4,000 

49,000 

40 Shs. 
50 " 

Description 
FIXED I H C 0 M E SECURITIES 

^Qxas Municipal Bonds; 
City of San Angelo 5^ School Building Bonds, 
Series 1928, due 4/1/6? 

2. Corporate Bonds; 
Industrial Corporations Bonds — 
United States Steel Corporation 4^ S. F. 

De"bentures, due 7/15/83 

Public Utility Corporations Bonds — 
Central Power & Light CoB5)any First Mtge. Bonds, 
Series I, 4-3/4^, due 4/1/89 
New England Tel. & Tel. Con^iangr 3-l/8^^ 
Debentures, due 12/15/88 
Ohio Edison Coit5>any First Mtge. Bonds, 4-1/2^ 
Series, due 4/1/89 
Ohio Power Company First Mtge. Bonds, 4-5/8^6 
Series, due 4/1/89 

Pacific Gas Se Electric CoB^any First & Ref. Mtge. 
Bonds, 5S^ Series EE, due 6/1/91 
Southern California Edison Campaziff- First & Ref. 
Mtge. Bonds, 4-7/8?t Series J, due 9/1/82 

Total Public Utility Corporations Bonds 

TOTAL CORPORATE BONDS 

3. Preferred Stocks; 
The American Tobacco Con5)ar(y 6^ Cum. Pfd. 
General Motors Corporation Pfd. $3.75 Series 

TOTAL PREFERRED STOCKS 

TOTAL FIXED INCOME SECURITIES 

Book Value Current Yield 
Current 

Mkt. Price 
Current 

Mkt. Value ^ of Total 
Estimated 
Annual 

1/31/61 Book Ifarket 1/31/61* 1/31/61* Book Market Income 

$ 9,4O6.64 4,12^ 4.12^ 104.5182(a) $ 9,4O6.64 6,m 4.22^ $ 387.44 

7,031.50 3.96 4.11 96-7/8 6,781.25 5.14 3.04 278.60 

10,071.25 4.69 4.73 lOOB (1) 10,000.00 7.37 4.49 472.50 

10,176.18 3.00 3.85 79-1/4 (1) 7,925.00 7.44 3.56 304.84 

9,856.93 4.62 4.63 98B (1) 9,800.00 7.21 4.)40 455.02 

9,988.03 4.64 4.63 lOOB (1) 10,000.00 7.31 4.49 463.02 

5,000.00 5.00 4.74 105-1/2 5,275.00 3.66 2.37 250.00 

4,353.76 4.11 4.34 103 (1) 4,120.00 3.19 1.85 178.92 

k9Ah6.15 U.30 4.51 47,120.00 36.18 21.16 2,124.30 

56,477.65 4.25 4.46 53,901.25 41.32 24.20 2,402.90 

6,249.00 
5,267.50 

3.84 
3.56 

4.81 
4.68 

124-3/4 
80-1/8 

4,990.00 
4,006.25 

4.57 
3.86 

2,24 
1.80 

240.00 
187.50 

11,516.50 3.71 4.75 8,996.25 8.43 4.04 427.50 

77,400.79 4.16 4.45 72,304.I4 56.63 32.46 3,217.84 



WILL C. HOGG MEMORIAL SCHOLARSHIPS PUND 
As of January 31, I96I 

(Continued) 

Par Value 
or 

Ho. Shs. 

110 Shs. 
280 " 
300 " 
200 " 
200 " 

200 Shs. 
200 " 
200 " 
200 " 

Description 
E Q U I T Y INCOME SECURITIES 

Common S tocks; 
Industrial Corporations Common Stocks — 
The Dow C hemical Con5)any 
E. I. du Pont de Nemours & Co n^jany 
General Electric CoE5)any 
Phillips Petroleum Coiqpany 
R. J. Reynolds Tohacco Comgpany 

5. 

Puhlic Utility Coipiorations Common Stocks — 
Baltimore Gas & Electric Conrpany 
Central & South West Corporation 
Gulf States Utilities Company 
The Southern Company 

Total Public Utility Corporations 
Commnon Stocks 

TOTAL COMMON STOCKS (TOTAL 
•EQUITY INCOME SECURITIES) 

TOTAL SECURITIES 

Cash on Hand I/31/6I; 

FUND TOTAL 

Book Value 
1/31/61 

k,m,35 
13,3?^+. 50 

3,71^6.81 
6,71^^.50 
^.197.9^ 

* tfarket close as of January 31, I961, Tte Wall Street Journals 
. iinless otherwise indicated. 

(1) Bid Price or Average of Bid-Ask as of Januaiy 31, I961, 
Merrill lynch. Pierce, Fenner & Smith, Inc. 

(a) Based on Book Value* 

MEC:am:t8 
February ih, 1961 

Total Industrial Corporations Common Stocks 32,428.10 

4,593.88 
5,919.88 
5,919.88 

10,062.88 

58,924.62 

136,325.41 

357.39 

$136,682.80 

Current Current Estimated 
Current Yield Mkt. Price Mkt. Value ^ of Total Annual 
Book Market 1/31/61* 1/31/61* Book Market Income 

3.47?^ 1.86?^ 75-3/8 $ 8,291.25 3.25?t 3.72?^ $ 154.00 
14.18 3.28 203'3/h 57,610.00 9.75 25.87 1,890.00 
16.01 2.82 70-7/8 21,262.50 2.74 9.55 600.00 
5.06 2.94 57-3/4 11,550.00 4.91 5.18 340.00 

12.3? 2.60 100 20,000.00 3.07 8.98 520.00 

10.81 2.95 118,713.75 23.72 53.30 3,504.00 

4.35 3.43 29-1/8 5,825.00 3.36 2.62 200.00 
3.45 2.51 40-5/8 8,125.00 4.33 3.65 204.00 
3.38 2.70 37 7,400.00 4.33 3.32 200.00 
2.98 3.00 50 10,000.00 7.37 4.49 300.00 

3.41 2.88 31,350.00 19.39 14.08 904.00 

7.48 2.94 150,063.75 43.11 67.38 4,408.00 

222,367.89 99.74 99.84 7,625.84 

357.39 0.26 0.16 -0-

$222,725.28 100.00^ 100.00^ $7,625.84 



Brief Sheet 

WILL C. HOGG MEMORIAL SCHOLARSHIPS FUHD 

Established by-

Will Probated 

Funds Received 

Trustee 

Capacity 

Original Amount 

Present Amount 

Life of Fuhd 

Purpose 

Investment Provisions: 

Article V of the will of W. C. Hogg, deceased. 

December 6, 1930. 

November 10, 1936. 

The Board of Regents of The University of TeMis. 

Sole Trustee. 

$120,000.00. 

$136,682.80 (as of I/31/6IJ. 

Perpetuity. 

"I hereby give, devise and bequeath One Hxmdred and Twenty 
Thousand ($120,000.00) Dollars, in six lots of $20,000.00 
each, for the use and benefit of The University of Texas, 
in the creation and establishment of the following menorial 
scholarships, to be conferred on such terms and conditions 
as the Board of Regents may prescribe, provided preference 
be given to gradxiates of common high schools of Texas in 
the ozHier of merit of the candidates, considering health, 
family history, aptitude, and scholarship; 

(1) A scholarship in pure or applied mathematics in honor 
of my deceased friend, Arthur Lefe-vre, SJ?., said 
scholarship to equal or exceed $750.CX) per year. 

(2) A scholarship in petroleum geology or in field geology 
in honor of my deceased friend, Walter Benona Sharp, 
said scholarship to equal or exceed $750.00 per year. 

(3) A scholarship in petroleian geology or in field geology 
in honor of my friend, Mr. Joseph S. CuUinan, said 

' scholarship to equal Or exceed $750.00 per year. 

(4) A scholarship in lay in honor of my deceased friend, 
James Loclihart Autry, said scholarship to equal or 
exceed $750.00 per year. 

(5) A scholarship in domestic science or in home economics 
in honor of my friend, Mrs. Estelle Bou^ton Sharp,to 
equal or exceed $750,00 per year. 

(6) A scholarship in domestic science or in home economics 
in honor of my sister. Miss Ima Hogg, to equal or exceed 
$750.00 per year." 

As the will is silent, it is believed that all investments 
must be in securities legal for tnistees of the State, of 
Texas. The Board of Regents has grouped into one fund for 
investment purposes the six scholarships sharing in the 
net income. 
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ABCHER tariNOTON MtJSEUM FUND * 
As of January 31# 1961 

Par or 
Maturity 

Value 

$320^000 

31,000 
4,000 
40,000 
25,000 
35,000 
29,000 
29,000 
63,000 

^576.000 

Description 
U» S. Goverment Securities; 
U. S, 4-3/8% Treasury Certificates of Indebted-

Book Value 
V31/61 

Current Yield 
Book iWket 

Liquidating 
or Market 
Price* 

Liquidating 
or Market 

Value 
ia of Total 

Book Market 

Estimated 
Annual 
Income 

ness of Series B-1961. due 5/15/61 
U. S, Savings Bonds, 2,53?& Series F, due I/I/62 

S. Savings Bonds; 2=53?t Series F,, due 8/l/fe 
S. Savings Bonds, 2.76^ Series K, due 8/I/66 
S. 2-1/2^6 Treasury Bonds, due 12/15/68-63 
S. 2-1/2^ Treasury Bonds, due 3/15/70-65 
S. 2-1/2^ Treasury Bonds, due 12/15/72-67 
S. 3°1/4^ Treasury Bonds, due ̂ 15/83-78 
S. 3^ Treasury Bonds, due 2/15/95 

Total U. S. Gkavemment Securities 

U. 
U. 
U. 
U. 
U„ 

U. 
U. 

$320,175.48 4,265t 4.24^t 100.5625 $ 321,800.00 139.7456 19.0156 $13,650.00 
22,940,00' (2,53) (3.91)(1) 96.20 29,295.00 10.01 1.73 ( 580.38)# 
2,960,00 (2.53) (3.81)(1) 94,50 3,780,00 1129 0.22 ( 74.89)# 

40,000.00 2.76 3.36 (1) 97.00 38,800.00 17.46 2.29 1,104.00 
24,698.56 2.68 2,91 91.00 22,750.00 10.78 1.35 662.68 
31,., 1^79. kO 2.70 2.97 89.5625 31,346.88 15.05 1.85 929.80 
28,330.88 2.76 3.07 87.625 25,411,25 12.36 1.50 780.76 
30,379.00 2.84 3.29 90.5625 26,263.13 13.26 1.55 863.70 
62,998.62 

566,961.94 

3.00 

3.62 

3.47 

3.71 

86.50 54,495.00 

553,941.26 

27.4? 

247.44 

3.22 

32.72 

1,890.04 
( 655.27)# 
19,880.98 

Real Estate; 
Land in Galveston County, Texas 
(Approximately 3,550 Acres) 

Mineral Rights and Royaltiesi (c) 

TOTAL INVESTMENTS 

Cash on Hand I/31/6I; 

FUND TOTAL 

22,947.92 39.21 

8.00 

569,917.86 5.01^ 

360,790.16D 

$229,127.70 

0.60 

1.44^ 

1,500,000.00(a)10.02 

8.00 -0-

88.59 

-0-

2.053.949.26 257.46 121.31 

360,790.160 157.46D 21.310 

$1,693,159.10 100.00?^ lOO.OOlfe 

8,996.90(h) 

( 655.27)# 
$28,877.88 

D 
* 

f: 1) 
(a) 
(b) 

(c) 

Overdraft - Deduct. 
Liquidating value of U. S. Savings Bonds as of 2/I/61. Average of Bid-Ask as of I/31/61, C. J, Devine & Co., for'Treasujy securities. 
Accrued interest to he paid at maturity. 
Investment yield on current redemption value to maturity. 
Joint appraisal by three appraisers on August 22, 1955. 
Income received duidng 1959-60 from a.grazing lease, campsite leases, easements, etc., amounted to the $8,996.90 shown in the above table. In 
addition, in I959-60, the Pan American Oil Company paid a mineral lease bonus of $50,510.00 on 1,010.20 acias at $50 per acre (on 10/19/59), 
the terms of the lease calling for delay rental at $10 per acre for a primary term of 5 years, such delay rental in the amount of $10,102.00 
for the first year being paid in September, i960. Also, in 1960-61, the British-^erican Oil Producing Company paid a mineral lease bonus of 
$68,400.00 on l,l4o acres at $6o per acre (on 12/27/60), the tenns of the lease calling for delay rental at $10 per acre for a primary term of 
5 years. 
Consists of undivided mineral interests under acreage sold (approximately 392 mineiarl acres). 

MEC;rg;ts 
February 14, 1961 



Brief Sheet 

ARCEER M . HOHTINGTON MUSEUM RM) 

Established by 

Date of Deed 

Trustee 

Others to Be 
Consulted 

Capacity 

Life of Fund 

Original Gift 

Present Amount 

Purpose 

Other Provisions: 

Deed from Archer M. Huntington of Hew York, New York, of all the 
land owned by him in Galveston County, Texas, in tarust to The Uni­
versity of Texas. 

October 7, 192?. 

The Board of Regents of The University of Texas. 

None. 

Sole Trustee. 

PeiTpetuity. 

4,367 acres of land in Galveston County, Texas. 

As of January 31, I961, the assets of the fund consisted of 
$566,961.94 in security investments and $22,955>92 in remaining 
acreage (3*550.00 ac res), for a total book value of $589*917»86. 
The remaining acreage has been appraised at various times at 
around $1,500,000.00. Currently, cash available is being used to 
apply on the construction of an Art-Museum Building, the cash posi­
tion currently being in an overdraft of $360,790.16, 

"The said property hereby conveyed is given by me to said The Board 
of Regents of The University of Texas, or its successors, for the 
xise and benefit of a museum, which it is conten5)lated by said Board 
of Regents is to be established in connection with said University 
of Texas." 

"Said Board of Regents and its successors in office shall have full 
power and authority to use said land for museum purposes for said 
University of Texas, and to sell and convey said property upon such 
terms and conditions as to said Boeurd of Regents may seem fit, and 
to use the proceeds arising from any such sale, or sales, for the 
benefit of the museum of The University of Texas above mentioned, 
and generally to \ise, sell and convey said lands, ani to use any of 
the proceeds thereof in such a way as may be in its Judgment most 
for the benefit of such musetam," 

1/61 



THE W. J. MC DONALD OBSERVATGET FUND 
As of January 31^ I961 

Far Value 

$ 2,000 
7,000 
95,000 
25,000 

5,000 
9,000 
65,000 
61,000 
195,000 

^^f,C>QO 

5,000 

Description 
U. S. Government Bonds; 
U. S. Savings Bonds, 2-1/2^6 Series G, due 9/1/61 
U, S. Savings Bonds, 2-l/2^ Series G, due 8/1/62 
U. S. 2-lfk^ Treasury Bonds, due 6/15/62-59 
U, S. 2-3A^ Treasury Bonds, Investment Series B, 
due 4/1/80-75 
U. S. 2-l/2?& Treasury Bonds, due 3/15/70-65 
U. S. 2-1/2^ Treasury Bonds, due 12/15/72-67 
U. S. 456 Treasury Bonds, due IO/1/69 
U. S. 3-1/4^ Treasury Bonds, due 6/15/83-78 
U. S. 3^ Treasury Bonds, due 2/15/95 

Total U. S. Government Bonds 

Real Estate Mortgage Notes: 
Note of Roy Pickering, % annually 

Real Estate: 

Book Value 

$ 2,000.00 
7,000.00 

92,597.^5 

25,000.00 
4,925.71 
8,901.36 
63,444.08 
60,974.35 

195,656.88 

1*60,499.83 

4,000.00 

Current Yield 
Book Market 

Llquldatliag 
or Market 
Price* 

Liquidating 
or Market 
Value* 

2.50^ 3,94^(1) 98.60 $ 1,972.00 
2.50 3,75 (1) 98.20 6,874.00 
4.04 3.96 99.3125 94,31*6.88 

2.75 3.00 91.6875 22,921.88 
2.70 2.97 89.5625 4,478.13 
2.62 2.96 87-5/8 7,886.25 
4.37 4.20 101-5/8 66,056.25 
3.25 3.59 90.5625 55,243.13 
2.98 3.46 86-1/2 168,675.00 

3.39 3-64 428,453.52 

5.00 5.00 100.00(a) 4,000.00 

Estimated 
'ia Of Total Annual 

Book Market Income 

0.1*2^ o.k% $ 50.00 
1.49 1.57 175.00 
19.68 21.51 3,739.20 

5.31 5.23 687.50 
1.05 1.02 132.82 
1.89 1.80 233.22 
13.48 15.06 2,772.88 
12.96 12.59 1,983.64 
41.57 38.46 5,830.96 

?7.85 97.69 15,605.22 

0.85 0.91 200,00 

(approximately 69.89 acres) 3,605.70 -0- -0- 3,605.70 0.77 0.82 -0-
Cut hand Propeity, Red River Co., Texas 
(SE 80 acres) 800.00 -0- 800.00 0.17 0.19 -0-

Total Real Estate 4,405.70 -0- -0- 4,405.70 0.94 1.01 -0-

Mineral Rlgjits arid Royalties: 13.0c - W" . • T-" •• 13.00 -0- -0- 62.70(b) 

TOTAL INVESTMENTS 468,918.53 3.3T^ 3.62^ (c) 436,872.22 99.64 99.61 15.867.92 

Cash on Hand I/31/6I: 1,707.27 1.707.27 0.36 0.39 »0-

FUND TOTAL $470,625.80 100.00^ $15.867.92 

* Liquidating Value as of 2/1/6I for Series G Savings Bonds; average of Bid-Ask as of I/31/61 of l-l/2^ Treasxxry Notes due IO/1/65 Into which 
nonmarketahle Investment Series B Bonds may he converted, C. J. Devine & Co./ and average of Bid-Ask as of I/31/6I, for marketable Treasiuy 
Bonds, C. J. Devine & Co. 

(a) Based on Book Value* (h) Represents University's share of delay rental on property sold to Roy Pickering. 
fiV rent^ received not included in computation of current yield on investments. 

MEC:am:ts Investment yield on current reden^jtion value to maturity. 
February l4, 1961 



Brief Sheet 

THE W. J. MCDONALD OBSERVATORr FUND 

EStaBliBhed by 

WLll- Dated 

Fund Bsceived 

Trustee 

Capacity 

Original Amotmt 

Present Amount 

Life of Fund 

Puipose 

Investment 
Provisions 

Win of W. J. McDonald, deceased. 

May 8, 1925 • 

Largely in 1929 and 1930. 

The Boaid of Regents of The University of Texas. 

Sole Trustee. 

Approxdjnately $1,138,000.00. 

(as of 1/31/63.). 

Both principal and income can he used to accomplish purpose 
of the trust. 

. . to he used and devoted hy said Regents for the purpose 
of aiding in erecting and equipping an astronomical Obse^toiy 
to he kept and used in connection with and^ 
University for the study and promotion of the study of Astro­
nomical Science." 

"All investments are to he made in such honds a^ s^rtties 
as are prescribed hy law for the investment of the State Com-
mon School Itod." 

l/6l 



Par or 
Maturity-
Value 

$100,000 
50,000 

150.000 

SPODEHT PROEERTT DEPOSIT SCHOLARSHIP FUHD 
As of January 31f 19^1 

Description 

22,000 U. s 
12,000 U. s 
26,000 U. s 
20,000 U. s 
15,000 u. s, 
24,000 u. s, 
13,000 u. s, 
52,000 u. s 
6,000 u. s, 

36,000 u. s. 
25.000 u. s. 

$251,000 

A. Current Funds - Educational and General-
Temporary Investments; 
U. S. Savings Bonds, 2-l/2^ Series G, due IO/1/61 
U. S. Savings Bonds, 2-l/2^ Series G, due I/ 1/62 

Total Teir^Mjraiy Investments (l) 

B. Endowment Funds - Peimanent Investments: 

Savings Bonds, 2.763^ Series K, due T/l/66 

6/3 m 
U. S. 3-1/23^ Treasury Bonds, due 11/15/98 

Total Permanent Investments 

Cash on Hand 1/31/61 

FUND TOTAL 

Book Value 
3-/31/61 

Current Yield 
Current 

Mkt. Price 
Current 

Mkt. Value 3^ of Total 
Estimated 

Annual 

22,000.00 
12,000.00 
26,000.00 
19,702.65 
14,835.60 
22,942.32 
13,252.00 
51,770.15 
5,930.58 

35,764.02 
23.382.63 

2^7,579.95 

7.243.08 

$404.823.03 

Book Market 1/31/61* 1/31/61* Book Market Income 

2.503t 3.94^(2 ) 98.60 $ 98,600.00 24.709^ 25.32^ $ 2,500.00 
2.50 3.94^2 ) 98.60 49.300.00 12.35 12.66 1.250.00 

2.50 2.54 147.900.00 37.05 37.98 3.750.00 

2.50 2.55 98.20 21,604.00 5.43 5.55 550.00 
2.50 2.55 97.90 11,7^.00 2.96 3.02 300.00 
2.76 2.85 97.00 25,220.00 6.h2 6.48 717.60 
2.70 2.97 89.5625 17,912.50 4.87 4.60 531.30 
2.62 2.96 87.625 13,143.75 3.67 3.38 388.70 
4.70 4.1t2 101.625 24,390.00 5.67 6.26 1,077.52 
3.67 3.69 101.375 13,178.75 3.27 3.38 485.78 
3.27 3.60 90.5625 47,092.50 12.79 12.09 1,693.66 
4.11 4.01 101.3125 6,078.75 1.47 1.56 243.56 
3.04 3.49 86.50 31,140.00 8.83 8.00 1,086.84 
3.^ 4.04 90.9375 22,734.38 5.78 5.84 917.72 

3.23 3.41 234,242.63 61.16 60.16 7.992.68 

-0- -0- 7,243.08 1.79 1.86 -0— 

to
 1 3.02^ $389,385.71 100.00^ lOO.OO^t $11.7^.68 

•*Liquidating value for Series G and K Savings Bonds as of 2/I/6I; average of Bid-Ask for Treas\rry Bonds as of 1/31/61, C. J. Devine & Co. 
(1) As of January 31, I961, the "balance in the General Property Deposit Account was $233,357.69, the $150,000.00 Invested in U. S. Savings Bonds, 

Series G, amounting to 64.283^ of this amount. Accoiding to law, 8536 of the "balance in the General Property Deposit Account may he invested 
in U. S. Government seciirities. The average monthly balance from February, 19^ thru January, I96I in the General Property Deposit Account 
was $223,346.15, the investment of $150,000.00 being 67.163^ of this monthly average. 

(2) Investment yield on current red«n5)tion value to matTirity. 

MEC:rg:ts 
February ll^, 1961 



Brief Sheet 

SraDEHT PROPERTT DEPOSIT SCHOLARSIIP FUHD 

Established hy 

Trustee 

Capacity 

Correut Aatouot 

Life of Fund 

Award Provisions 

Investment 
Provision 

House Bill No. passed by Fifty-First Legislature, effec­
tive October 19^9* 

Board of Regents of The Dniversily of Texas. 

Sole Trustee. 

As of January 31, 196I, the assets of the fund consisted of 
TesQiorary Investments, $190,000.00 book value; Permanent 
Investments, $2^7,579.95; and Cash, $7,2i^3.08; making a total 
of $i«A,823.03 in the fund. 

The fund consists of two parts, the investment of the first 
part to be considered temporary and of the second part to be 
considered a permanent endowment sws follows: 

(1) Ei^ty-five per cent of the "General Property Deposit" 
charged all students registered in the Main University at 
Austin, Texas, may be invested by the Board of Regents, at 
its discretion, in United States Government securities or 
placed on time deposit secured hy United States Government 
securities, the income from which shall be used for the pur­
pose of makii^g student scholarship awards to needy and deserv­
ing students of The Universily of Texas who are residents of 
the State of Texas as defined for tuition purposes. 

(2) Any of said "General Property Deposit" which remains with­
out call for refund for a period of four years from date of 
last attendance at The University of Texas shall be forfeited 
and shall be used to establish a permanent endowment fund for 
said scholarship fund. 

(1) The scholarship awards began with the school year 1950-51. 

(2) The awards are to be made by the University Ccnnmittee on 
Loans and Scholarships or by any other official University 
scholarship committee appointed to handle student scholar­
ships. Th e committee of award shall have full discretion in 
selecting the student recipients and in determining the number 
and amounts of the awards. An y money not used in one year may 
be held over and used to make awards in subsequent years. 

(3) Without limiting the fall discretion of the committee of 
award, the principal criteria of Judgment shall be financial 
need, desire for a college education, scholastic ability, 
character, and demonstrated participation in student activities. 

U. S. Government Securities or Time Deposits (see above). 
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JOSEPH LINDSEy HENDERSON TEXTBOOK COLLECTION ENDCWMENT 
As of January 31> I961 

Par Value 
or Book Value Current Yield 

Current 
Mfct. Price 

Current 
Mfct. Value jo o f Total 

Estimated 
Annual 

No. Shs. Description 1/31/61 Book MarlEet 1/31/61* 1/31/61* Book Market Income 
FIXED INCOME SECURITIES 

$4,000 

1. Corporate Bonds: 
Railroad Corporations Bonds ~ 
Pennsylvania Railroad Co* Series D, 4-l/4^ 
General Mtge. Bonds, due k/l/Ql 

EQUITY INCOME SECURITIES 

$ 4,000.00 ?.82^ 73 $ 2,920.00 31.13^ 13.045^ $170.00 

168 Shs. 

2. Common Stocks: 
Public Utility Corporations Stocks — 
American Telephone & Telegraph Co. 8,707.2? 6.?r 2.87 115 19,320.00 67.76 86.32 554. k) 

TOTAL INVESEMENTS 12,707.25 22,240.00 98.89 ^.36 724.40 

3. Cash on Hand 1/31/6I: 142.75 142.75 1.11 0.64 -0-

FUND TOTAL $12,850.00 ^,382.15 100.00^6 100.00^ $724.40 

* Market close as of January 3I, I961, The Wall Street Journal. 

MEC:am:ts 
February ih, 1961 



Brief Sheet 

JOSEPH LIHDSEY HEITDERSGIT TEXTBOOK COLLECTION ENDCWMEHT 

Established by-

Date Accepted 
by Regents 

Original Amount 

Mr. and Mrs. Joseph Lindsey Henderson in a letter dated 
September 1, 19JM<-, addressed to President Homer P. Rainey, 
The Universi-ty of Texas. 

: Septexdaer 29, 19^}-. 

: Endowment originally set up with 37 shares of American Tele­
phone and Telegraph Company common stock, received on Octo­
ber 20, 19li^, wi-th a market value of $6,050.00 as of that date. 

Subsequent Donation; 

Current Amount 

Trustee 

Capaci-ty 

Others to be 
Consulted 

Purpose 

Investment 
Provisions 

Four non-callable Pennsyl-vania Railroad Coi^any General Mort­
gage Bonds, Series D, -with a face value of $1,000 each, bear­
ing interest at the rate of lt-l/4^ per ajanum, due April 1, 
1981, with interest coupons for April 1, 19^5> and subsequent 
attached thereto, received on January If, 19^5# with a market 
value at that date of $^,787.00. 

As of j£U3uary 31, 1961, the fond consisted of investments in 
the amount of $12,707.25, including additional Telephone 
stock purchased with accumulated income in the fund at the 
request of the donor; and cash of $li»2.75» making a total fund 
of $12,850.00. 

; Board of Regents of The Universi-fcy of Texas. 

; Sole Trustee. 

InvestBient Officers of The University of Texas. 

The sectirities are to be made a permanent endowment and the 
annual income is to be used in the purchase of such books and 
materials as may be needed from year to year to bring up-to-
date the Joseph Lindsey Henderson Textbook Collection con­
sisting of the leading textbooks used in the elementary and 
secondary schools of this country -within the last 150 years. 

"... when it becomes necessary or advisable to re-invest 
the principal, that the investment officers be allowed to conr 
sider, and purchase if desirable, industrial suad commercial 
securities along -with securities now required for the invest­
ment of the regular University funds." 

"It -was By intention that the entire proceeds of the interest 
coupons on the four $1,000 Pennsylvania Railroad Company 
General Mortgage Bon«is, Series D, given to -the Universi-ty on 
January 4, 19^5^ for -the Joseph Lindsey Henderson Textbook 
Collection Fund be treated as income axid that zione of such 
proceeds need be -treated as endowment principal notwithstand­
ing the fact that the market value of the bonds at the date 
of the gift -was substantially in excess of their face value." 
(Letter from Mr. Henderson to Mr. C. D. Simmons, dated 
I/IOA5). 
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GEORGE STUART HEYER SCHOLARSHIP 
(GOVERHMENT) 

As of January 31> 1961 

Ho. Shs. 

735 Shs. 

Description 
Common Stocks: 
Industrial Corporations Stocks — 
General Crude Oil CompaiDy 

Book Value 
1/31/61 

Current Yield 
Book Market 

Current Cvirrent 
Mkt. Price Mkt. Value 
1/31/61* 1/31/61* 

jW 2.62^ 3«to^ 29.^^375 

^ of Total 
Book Market 

Estimated 
Annual 
Income 

* Average of Bid-Ask as of January 31, I961, The Wall Street Journal. 

Ho« Shs« 

2,100 
h^O 

Description 

GEOLOGFY FOUHDATIOH: GEORGE S. HEYER MEMORIAL FUHD 
As of January 31, I96I 

Common Stocks: 
Industrial Corporations Stocks — 
General Crude Oil COTpany 
Standard Oil Company (Hew Jersey) 

TOTAL COMMOH STOCKS 
(EUHD TOTAL) 

Bodfc Valtie 
1/31/61 

Current Yield 
Book Ifexket 

$56,375.00 3.7356 
21,7^.75 ^.65 

3 
lf.88 

Current 
Mkt. Price 

29.1^375 
k6-l/8 

$78.1^3.75 3.9856 3.7756 

Current 
Mkt. Value 
1/31/61* 

$61,818.75 
20.756.25 

56 of Total 
Book 

72.1456 
27.86 

Market 

74.8656 
25.14 

Estimated 
Annual 
Income 

$2,100.00 
1.012.50 

$82.575.00 100.0056 100.0056 $3.112.50 

* Market Close or Average of Bid-Ask as of January 31, 1961, ̂ e Wall Street Journal. 

MEC:am:ts 
Fehruary l4, 1961 



Brief Sheet 

GEORGE STUART HEXER SCHOLARSHIP FUND 
(Government) 

Estahllshed hy 

Accepted hy 
Regents 

Original Gift 

Subsequent Gifts 

Trustee 

life of Fund 

Purpose 

Committee of Avard: 

Mrs. Jane Gregory Jferechal in memory of the late George S, Heyer, 
her first husband, who was a 1920 gradmte of The University of 
Texas and who served as President of General Crude Oil Company, 
the letter of gift being dated July 25, 1956. 

Original gift accepted September 22, 1956. 

300 Shares General Crude Oil Company Capital Stock, placed on the 
Itoiversity's books at $12,900.00 (Average of Bid-Ask Prices as of 
July 25, 1956). 

200 i^res General Crude Oil Company Capital Stock, placed on the 
books at $7,537.50 (Average of Bid-Ask Prices as of January 21, 
1957, date of gift)J and 

200 Shares General Crude Oil Company Capital Stock, placed on the 
books at $7,637.50 (Average of Bid-Ask Prices as of JVme k, 1957# 
date of gift). 

(35 shares received on total holdings from declared 5^ stock 
dividend in December, 1959.) 

Board of Regents of The University of Texas, sole trustee. 

Perpetuity. (D onor is silent on this point but it is assumed 
from her letters of gift that she wants only incane used for 
scholarship purposes.) 

Donor in original letter stated that she would like for preference 
to be given to students in the field- of government and related 
areas but would be willing that awards be made in other lines if 
better qualified applicants should appear. She further stated 
that awards could be made to one or more applicants but that she 
desired the awards at the rmdergraduate level. 

Committee on Loans and Schol^ships Information at The Ifciversity 
of Texas. 

Investment 
Provisions Donor in original letter stated that she would prefer that the 

stock be sold (but not luider ko) and the proceeds reinvested. 
The Board of Regents accepted the original stock gift on Septem­
ber 22, 1956, and authorized sale but at that time the stock was 
selling under ko and has not sold as high as kO since that time. 
Sale of the stock is pending until improvement in market price. 

1/61 



Brief Sheet 

GEORGE S. BEYER MEMORIAL FUND 
(Geology Foundation) 

Established by 

Accepted by 
Itegents 

Original Gift 

Subsequent Gift 

Trustee 

Life of Fund 

Purpose 

; Mrs. Jane Gregory Marechal in memory of the late Georg:e S. Beyer, 
her first husband, who was a 1920 graduate of The University of 
Texas and who served as President of General Crude Oil Company, 
the trust instrument being dated December 17, 1958* 

: January 10, 1959-

: 2,000 Shares General Crude Oil Company Capital Stock, placed on 
the University's books at $56,375*00 (Average of Bid-Ask prices 
as of December 17, 1958). 

; i|-50 Shares Standard Oil Company (New Jersey) Capital Stock, 
placed on the books at $21,768.75 (Market Close as of December 
Ik, 1959, date of gift). 

(100 Shares Geneial Crude Oil Company Capital Stock received on 
holding from declared 5^ stock dividend in December, 1959.) 

Board of Regents of The IMiversity of Texas, sole trustee. 

Perpetuity. 

As stated in tanist instrument conveying the gift, purpose is to: 

1. 

2. 

3. 

k. 

5. 

6. 
7. 

Expand the opportunities for members of the faculty of the 
Depazrtment of Geology to participate in the scientific and 
professional activities of their fellow geologists as a 
means of broadening their contact and experience, advancing 
their research and teaching activities. 
Supply funds for research and study appointments for staff 
maabers of the Department of Geology. 
Supply funds for research scholarships and fellowships for 
worthy undergraduate and graduate students who are securing 
specialized training in geology. 
Supply funds for post-doctoral fellowships to attract per­
sons with -Special training to participate in research 
projects in the Department of Geology. 
Supply funds for the purchase of special equipment to in­
sure adequate facilities for modem research. 
Supply funds for the improvement of the geology library. 
Assist in the employing of distinguished teachers. 

Use of Income 

Investment 
Provisions 

The income is to be expended for the purposes designated in ac­
cordance with the regulations and procedures established for 
the Geology Foundation. 

If the purposes designated become impractical by reason of 
changed conditions, the Board of Regents is given the power to 
designate another purpose or purposes. 

The Board of Regents, at its discretion, may sell the stock and 
reinvest the proceeds in other income bearing stock or other 
securities. 

l/6l 



LITTLEFIELD FUHD FOR SOUTHERN HrSTORT - FIRST FUND 
As of Janiiaxy 31* 19^1 

Pax 
Value 

$ 1,500 
10,000 

11,500 

1^,000 

10,000 

14,000 

25^ 

Liquidating Liquidating Estimated 

Description 
U. S. Goverraaent Bonds; 
U. S, Savings Bonds, 2.7656 Series K, due T/I/66 
U. S. 456 Treasury Bonds, due IO/1/69 

Total U. S. Government Bonds 

Texas Municipal Bonds; 
City of Denton, Texas, 356 School Building 
Bonds, due 5/l/72 
City of Ssin Angelo, Texas, % City Hall and 
Auditorium Bonds, due 3/1/6I-63 

Total Texas Municipal Bonds 

TOTAL SECURITIES 

Cash on Hand I/31/6I; 

FUND TOTAL 

1/31/61 Book Market Price* Value* Book Market Income 

$ 1,500.00 
9.902.80 

2.7656 
4.15 

3.39^(h) 97.00 
4.04 101.625 

$ 1,455.00 
10,162.50 

5.6996 
37.54 

5.4796 
38.22 

$ 41.40 
410.80 

11,402.80 3.9T 3.89 11,617.50 43.23 43.69 452.20 

4,000.00 3.00 3.00 100 (a) 4,000.00 15.16 15.04 120.00 

10,119.87 4.1^ 4.15 101.1987(a) 10,119.87 38.37 38.06 419.74 

14,119.87 3.82 3.82 14.119.87 53.53 53.10 539.T't 

25,^22.67 3.87?6 96.76 96.79 9?1.9^ 

853.49 853.49 3.24 3.21 -0-

$26,376.16 $26,590.86 100.0056 $991.94 

* Liquidating value as of 2/1/61 for Se3rf.es K, Savings Bonds; Average of Bid-Ask as of 1/31/61 
for Treasury Bonds, C. J. Devine & Co, 

(a) Based on hook value. 
(h) Investment yield on current redenqjtion value to maturity. 
MEC;rg;ts 
Fehsniary l4, 1961 



Brief Sheet 

LITTLEFIELD FUHD FOR SOUTHERN HISTORY - FIRST FUND 

Established by 

Trastee 

Others to Be 
Consulted 

Life of TVmd 

Original ̂ ount 

Present Amount 

Puipose 

George W. LittlefieM by gift to The University of Texas. 
(See minutes for meeting held April 28, 19l'»''>) 

The Board of Regents of The University of Texas. 

"It shall be iihe duty of the Chairman (of Littlefield Fund for 
Southern History Committee) to assist the Regents in keeping 
the fund as veil as possible interest bearing." 

No particular life of the fund was set, but it was stated that 
after twenty-five years any part of the principal could be used 
to secure such papers and data as were needed to fulfill the 
purpose of the fund. 

$25,000.00. 

$26,376.16 (as of 1/31/61). 

"It has been my desire to see a history written of the United 
States with the plain facts concerning the South and her acts 
since the foundation of the Government, especieOly since I860, 

". . .It Is my desire that the committee use the income from 
this fund for tventy*five years to secure such papers and data 
as are in their judgment needed. At the expiration of that 
time any part of the principal that may be necessary may be 
used for the same purpose. It shall be the duty of the Chair­
man of this Committee to submit an annual statement to the 
Regents at their annual meeting, stating the condition of the 
fund azid how invested, and that the President of the University 
at some meeting of the Regents report the status and progress 
of the History Committee, together with an estimate as far as 
may be possible of the influence the collection has had in 
stimulating th e study of Southern History . . . 

"The Committee is fully empowered to use the fund as their 
judgment may dictate to purchase books, pamphlets, newspaper 
files, maps, manuscripts, etc., bearing on the History of the 
South." 

1/61 



TEXAS UHION BUILDING FUND 
As of Jamary 31, I96I 

Peir or 
Maturity 
Value 

$13,500 
19,500 
1^,500 

10,000 
^,kOO 
4,000 
6,000 
8,000 

70,900 

Description 
FIXED INCOME SECURITIES 
U. S, 
U. S. 
u. 
u. 
u. 
u. 
u. 

Government Bonds; 
Series 

S. 
S. 
S. 
S. 
S. 

Savings Bonds, 
Savings Bonds, 
Savings Bonds, 
Savings Bonds, 
Savings Bonds, 
Savings Bonds, 

F, 
Series F, 
Series 
Series 
Series F, 
2,76^ Series K,' due 2/1/67 

U. S. 2-1/2^ Treasury Bonds, due 12/15/64-69 
U. S. 2-1/2^ Treastiry Bonds, due 12/15/67-72 

F, 
F, 

due 6/1/61 
due 3/1/62 
due 5/1/62 
due 10/1/62 
due 1/1/63 

Total U. S. GoveCTment Bonds 
(TOTAL FIXED INCOME SECURITIES) 

Cash on Hand I/31/6I; 

Book Value 
1/31/61 

$ 9,990.00 
14,430.00 
3,330.00 
7,400.00 
3,996.00 
4,000.00 
5,919.00 
7,912.40 

56,977. to 

60,674.96 

FUND TOTAL $117,652.36 

Current Yield 
Book 

(2.53 
(2.53) 
(2.53) 
(2.53) 
(2.53) 
2.76 
2.69 
2.62 

Market 

Liquidating 
or Market 
Price* 

(4.08)^(1) 
(3.81) (1) 
(3.81) 
(3.72) 
(3.72) 
3.33 
2.95 
2.96 

98.00 
94.50 
94.50 
92.90 
92.90 
96.90 
89.75 
87.625 

2.57^ 2.21^ 
3SSSSSSSS. SSBB5BS 

Liquidating 
or Market 
Value* 

$ 13,230.00 
18,427.50 

4,252.50 
9,290.00 
5,016.60 
3,876.00 
5,385.00 
7.010.00 

66,487.60 

60,674.96 

<i, of Total 
Book 

8.495^ 
12.26 

2.83 
6.29 
3.4O 
3-40 
5.03 
6.73 

Market 

10.40?& 
14.49 

3.34 
7.31 
3.95 
3.05 
4.24 

iia.43 52.29 

51.57 ^T.71 

$127.162.56 100.00^ 10 0.00^ 

Estimated 
Annual 
Income 

$(252.75)# 
(365.08)# 
( 84.25)# 
(187.22)# 
(101.09)# 
110.40 
159.00 
207.30 

(990.39)# 

476.70 

-O-

(990.39)# 
$ 476.70 

* Liquidating value of U. S. Savings Bonds as of 2/1/61. 
Average of Bid-Ask as of I/31/6I, C. J. Devine & Co. for Treasxiry Bonds. 

# Accrued interest to he paid at maturity. 

(1) Investment yield on current redea^tion value to maturity. 

MEC:rg;ts 
February l4, 1961 



Brief Sheet 

!rEXAS UNION BUILDING FUND 

Established "by 

Source and Purpose 
of Funds ; 

Current Amount 

Investment 
Provisions 

Board of Directors of Texas Union "by action taken Novea-
her 29, 19^3. 

Invested surplus fund known as "Texas Union Endowment Fund," 
originally hegun September 1, 193^, as a permanent endow­
ment fund for the Texas Union, the income from which was 
to accrue to the general operating account of The Texas 
Union. On November 29, 19^1^3, Board of Directors of Texas 
Union changed name to "Texas Union Building Fund," with 
idea that at some future date the fond would become the 
nucleus of a building fund with which to make needed euidi-
tions to the Union Building. ( Approved try Eegents on 
April 28, 19^^i|•). 

As of January 31, 196I, the assets' of the fund consisted 
of $56,977,140 in investments (U. S. Government Securities 
with mttirity value of $70,900.00 and current liquidating 
value of $66,2li4.6o), and cash in amount of $60,67^.96, 
making a total book.value of $117,652.36. 

a. On May 21, 19l4'3, the Business Director of The Texas 
Union directed the following letter to Mr, Jack G. Taylor, 
then Investment Analyst of The University of Texas: 

"The Board of Directors of the Texas Union has authorized 
me to ask you to handle the Texas Union investments (Endow­
ment Fund and Kepairs and Replacements Reserve Fund) as 
outlined in your letter of May 10, 19143." 

b. On Noveniber 13, 19^3, the Board of Directors of Texas 
Union established the policy of placing operating sur­
pluses at the end of each fiscal year in a special fuM 
to be invested by the Investment Officer of The University 
of Texas. 

c. On January 12, 19^9, the Director of the Texas Union 
directed following letter to the President of The Univer­
sity of Texas: 

''The Board of Directors' of the Texas Union requests that 
all interest income from our invested securities in the 
Texas Union Building Fund be autcaaatically credited to the 
Texas Union Building Fund ... rather than to the Texas 
Union General Account. It is requested that this action 
be made retroactive to Septemiber 1, 19148." 

1/61 



TEXAS VETERAHS OF WORLD WAR II MEMORIAL SCHOLARSHIP PUBD 
As of January 31> I961 

Pax or 
Maturity Book Value Current 

Liquidating 
Yield or Market 

Liquidating 
or Market ^ of Total 

Estimated 
Annual 

Value Description 1/31/61 Book Market Price* Value* Book Market Income 

$11,500 
500 

3.000 

U. S. Government Bonds i 
U. S. Savings Bonds, Series F, due 3/1/6I 
U. S. Savings Bonds, 2.765^ Series K, due I/1/68 
U. S. 3^ Treasury Bond, due 2/15/95 

$ 8,510.00 
500.00 

3.015.18 

(2.53^^) 
2.76 
2.?T 

(lt.08^t)(l) 98.00 
3.29 (1) 96.70 
3.1t5 86.50 

$11,270.00 
1»83.50 

2.595.00 

66.689& 
3.92 
23.63 

71^.71^ 
3.21 
17.20 

$(215.30)# 
13.80 
89.^6 

$15,000 Total U. S. Government Bonds 12.025.18 2,6^ 3^ llt,3l»8.50 9h.23 95.12 
(215.30)# 
103.36 

Cash on Hand 1/31/6I: 735.98 735.98 5.77 lt.88 -0-

FUND TOTAL $12,761.16 $15,08k.Jt8 100.005t IOO.OO5& 
$(215.30)# 
$ 103.36 

* Liquidating value of U. S. Savings Bonds as of 2/1/61, 
Average of Bid-Ask aa of I/31/61, C. J. Devine & Co, for Treasxxry Securities, 

# Accrued interest to "be paid at maturity. 
(1) Investment yield on current redemption value to maturity. 

MEC;am:ts 
Felaruary lit, 1961 



Bilef Sheet 

TEXAS VETERANS OF WORLD WAR II MEMORIAL SGHOIARSHIP FUND 

Established by 

Date Accepted 

Origiiaal Amovint 

Additional 
Amount 

Trustee 

Capacity 

life of Fund 
and PuiTpose 

Committee of 
Award 

Investment 
Provisions 

Board of Directors of "The University of Texas Wjrld Vfar II 
Memorial Scholarship Fund, Incorporated." 

January 29> 19^9' 

$8,556.51. 

$3,726.19 - received from The University Memorial Scholar­
ship Fund on November 15, 1955. Approved by the Board of 
Regents on February 2, 1956. (See correspondence). 

Board of Regents of The Itoiversity of Texas. 

Sole Trustee. 

Until September 1, 196O, all income of this fund shall be 
added to principal and the fund kept intact. Beginniixg on 
September 1, 196Q, approximately one-tenth of the total fund 
balance, including both principjBa and interest, shall be 
used annually to award scholarships to undergr^uates in 
The University of Texas who fall in one of the following 
classifications, which, other things being equal, shall be 
the order of preference: 

a. The widow or child of a deceased Texas veteran of 
World Mhr II. 

b. The wife or child of a 100^ disabled Texas veteran 
of Iforld Ifer II. 

c. The wife or child of a disabled Texas veteran of 
World Whr II. 

d. A child of a Texas veteran of World Whr II. 

It is contemplated that the fund will be exhausted in ten 
years from September 1, 1960. 

If, at any time prior to the exhaustion of the fund that in 
the discretion of the Board of Regents it should be desirable 
to use the fund for the purpose of carrying out einy other of 
the original purposes, including the erection of sui apartment 
house for married veterans and other students at The University 
of Texas, the Board of Regents may so use the fund. 

Faculty "Committee on Student Loans" or such other official 
University of Texas scholarship committee as may serve in 
lieu thereof. The committee shall have complete discretion 
in fixing the terms of the awards and in selecting the 
beneficiaries. 

Trustee is given full power, from time to time, to invest and 
reinvest the fund or any part thereof in such securities or 
property of the kind or character as it may deem most suit­
able for such investment, including, but not by way of 
limitation, bonds, preferred and common stocks, mortgages, 
and real or personal property. 

1/61 



THE WILLIAM HEUERMAM FUND FOR CANCER RESEARCH 
(M. D. ANDERSON HOSPITAL AND TUMOR INSTITUTE) 

As of January 31^ 19^1 

Par Value 
or 

No. Shs. 

$ 85,000 
80.000 

165,000 

5,000 

$170,000 

Current Current 

102 Shs. 

200 Shs. 
200 " 
100 " 

200 
100 
100 
300 
ilOO 
210 
76 
100 

rt 

Tf 

fi 

Tf 

If 

tl 

tf 

II 

Description 
Book Value Current Yield Mkt. Price Mkt. Value ^ of Total 

FIXED INCOME SECURITIES 
1. U. S. Government Bonds; 

U. S. Savings Bonds, Series J, due k/ll66 
U. S. 2-1/2$ Treasury Bonds, due 3/15/70-65 

TOTAL U, S, GOVERNMENT BONDS 

2. Corporate Bonds; 
Pacific Gas 8s Electric Con^jany First Ss Ref. 
Mtge. Bonds, 51^ Series EE, due 6/1/9I 

TOTAL FIXED INCOME SECURITIES 

EQUITY INCOME SECURITIES 
3. Common S tocks; 

Financial Corporations Common Stocks — 
The Chase Manhattan Bank 

Industrial Coi-porations Common Stocks --
American Can Con^jai^ 
Bethlehem Steel Corporation 
General Motors Corporation 
The International Nickel Company of 
Canada, Ltd. 

Johns-Manville Corporation 
National Dairy Products Corporation 
Parke, Davis 85 Company 
R. J. Reynolds Tohacco Company 
Standard Oil Company of California 
Texaco Inc. 
Union Bag-Camp Paper Corporation 

Total Industrial Corporations 
Common Stocks 

1/31/61 Book Market 1/31/61* 1/31/61* 

!> 61,200.00 ( 2.7656) (3.26)6)' ̂^3.70 (1) $ 71,1^5.00 
78.937.52 2.68 2.95 89.5625(2) 71.650.00 

140,137.52 2.92 2.87 llt2,795.00 

5,000.00 5.00 4.74 105-1/2 5,275.00 

145,137.52 2.99 2.93 11(8,070.00 

5,029.10 5-07 3.73 67.0625(3) 6.840.38 

8,615.75 4.62 5.57 35-7/8 7,175.00 
7,894.12 6.08 5.33 45 9,000.00 
3,607.88 5.54 4.55 44 4,400.00 

7,555.01 4.24 2.58 62-1/8 12,425.00 
3,783.75 5.29 3.31 60-3/8 6,037.50 
3,633.00 5.51 3.23 62 6,200.00 
3,921.94 10.71 3.65 38-3/8 11,512.50 

12,874.08 8.08 2.60 100 40,000.00 
8,543.50 4.92 4.00 50 10,500.00 
5,721.62 3.79 3.15 90-1/2 6,878.00 
3,155.63 4.75 4.17 36 3.600.00 

69.306.28 5.84 3.44 117.728.00 

Book Market 

Estimated 
Annual 
Income 

24.31?^ 
31.36 

21.00$ $(1,983.33)# 
23.17 2.111.84 

55.67 46.17 

1.70 

(1,983.33)# 
2,111.84 

250.00 

(1,983.33)# 
2.361.84 

2.00 2.21 255.00 

3.42 2.32 400.00 
3.14 2.91 480.00 
1.43 1.42 200.00 

3.00 4.02 320.00 
1.50 1.95 200.00 
1.44 2.01 200.00 
1.56 3.72 420.00 
5.12 12.93 1,040.00 
3.40 3.1(0 420.00 
2.27 2.22 216.60 
1.25 1.16 150.00 

27.53 38.06 4.046.60 



THE WILLIAM HEUERMAM KJND FOR CANCER RESEARCH 
(M. D. ANDERSON HOSPITAL AND TUMOR INSTITUTE) 

As of January 31, 1961 
(Continued) 

Par Value 
or 

Current Current 
Book Value Current Yield Mkt, Price Mkt. Value ^ of Total 

Estimated 
Annual 

No. SllS • Description 1/31/61 Book Market 1/31/61* 1/31/61* Book Market Income 

100 
100 
200 

Shs. 
u 
r» 

3. Common S tocks (Continued); 
Public Utility Corporations Coimnon Stocks — 
Consolidated Edison Co. of New York, Inc. 
Southern California Edison Conqpany 
Wisconsin Electric Power Cowpaz^ 

$ 4,842.13 
6,145.10 
6,831.62 

6.205& 
4.23 
5.27 

4.505^ 
3.59 
4.00 

66-5/8 
72-3/8 
45 

$ 6,662.50 
7,237.50 
9,000.00 

1.92?t 
2.44 
2.72 

2.16^ 
2.34 
2.91 

$ 300.00 
260.00 
360.00 

Total Public Utility Corporations 
Common Stocks 17,818.85 5.16 4.02 22,900.00 7.08 7.41 920.00 

450 ShSe 
Railroad Corporations Coimnon Stocks — 
Union Pacific Railroad Company 14,292.44 5.04 5.29 13,612.50 5.68 4.4o 720.00 

TOTAL COmON 3I0CKS 106,446,67 5.?8 3.6? 161,080.88 42.29 52.08 5.94I.60 

4. Mineral Rights and Royalties: 1.00 -0— -0- 1.00 -0- -0- -0-

TOTAL EQ UITY INCOME SEC URITIES 106,447.67 5.58 3.69 161.081.88 42.29 52.08 5.941.60 

TOTAL INVESTMENTS 251.585.19 4.09 3^33 309,151.88 ?9.94 
(1,983.33)# 
8,303.44 

5. Cash on Hand 1/31/6I: ll|2.10 -0- -0- ite.io .06 .05 -0-

(1,983.33)# 
FUND TOTAL $251.727.89 ^.09* 

* 
# 

Market close as of January 31, I961, ̂ e Wall Street Jotimal, unless otherwise indicated. 
Accrued interest to he paid at maturity. 

(1) Liquidating price as of Fehiuary 1, 1961. 
(2) Average of Bid-Ask as of January 31> 19^1, C. J. Devine & Co. 
(3) Average of Bid-Ask as of January 31^ I961, She First Boston Corporation. 

$309.293*98 10 0.00^ 10 0. 

(a) Investment yield on, current redemption value 
to maturity. 

MEC:am:ts 
Fehruary ik, 1961 



Brief Sheet 

THE WILLIAM HEUERMAM FUHD FOR CANCER RESEARCH 
(M. D. Anderson Hospital and Tumor Institute) 

Estahlished "by; The Will of William Heueimann, Deceased, wherehy the Board of Regents 
of The University of Texas, as Trustees, is residuary legatee of Mr. 
Heuermann's Estate after partition of one-half connnunlty interest to 
Mrs. Heuermann and payment of other specific hequests. 

Will Probated : July 25, 19^9, San Patricio County, Texas. 

Cash 
Distributions: 

Date of 
Distribution 
V, 5/51 
7/ 6/51 
2/22/52 
2/26/53 
2/10/5^ 
1/27/55 
2/^29/56 
2/15/57 
2/13/58 
2/ 6/59 
2/19/60 
1/25/61 
Totals to 
1/25/61 

Total 
$100,000.00 
43,000.00 
24,500.00 
38,000.00 
6,500.00 
7,000.00 
6,000.00 
9,000.00 
9,500.00 
6,600.00 
5,600.00 
1.600.00 

Distributed to 
Principal 
$100,000.00 
43,000.00 
24,500.00 
38,000.00 
6,500.00 
7,000.00 
5,172.97 
7,228.06 
8,139.40 
5,855.77 
5,243.03 

418.89 

Income 

827.03 
1,771.9^ 
1,360.60 

744.23 
356.97 

1,181.11 

$257.300.00 $251.058.12 $6,241.88 

Trustee ; Board of Regents of The University of Texas. 

Others to Be 
Consulted None 

Life of Fund No particxilar life of the fund uas set, it being stated in the will 
that income and principal could be spent in any such manner as the 
Trustees shall, in their sole discretion, see fit for the purposes of 
the trust. 

On October 13, 1955, the Board of Regents voted to have the principal 
distributions from the Estate used to establish an endowment fuM to 
be entitled "The William Heuermann Fund for Cancer Research." 

Purpose To be used for the purpose of cancer research in the State of Texas, 
at the M. D. Anderson Hospital for Cancer Research in Houston, Texas, 
or elsewhere within the State. It is stipulated in the will that the 
fund "shall be used only for the purpose of cancer research and only 
in the State of Texas." 

Investment 
Provisions Trustees given the power to hold, mamge, sell, invest and reinvest 

fund. 

Other 
Provisions If purpose of trust becomes in^jracticable. Trustees my apply the 

cy pre8 doctrine. 

Funds may be commingled with other funds or properties provided such 
other funds or properties are held for the sole and only purpose of 
cancer research within the State of Texas. 

1/61 



UNIVERSITI CANCER FOUNDATION 
(M. D. ANDERSON HOSPITAL AND TUMOR INSTITUTE) 

As of FeLmary 17, I96I 

Par Value 
or 

No. Shs. 

$ 25,000 

25,000 

50,000 

25,000 

25,000 

25,000 

25,000 

25,000 

25,000 

150.000 

200,000 

Description 
FIXED INCOME SECURITIES 
1. Corporate Bonds; 

Industrial Corporations Bonds — 
National Steel Corporation First Mtge. Bonds, 
h-3/^ Series, due 6/1/89 

Philip Morris Inc. S. F. Debentures, 
due 6/1/79 

Total Industrial Corporations Bonds 

Public Utility Corporations Bonds — 
Consolidated Edison Conpany of New York, Inc., 
First & Ref. Mtge. Bonds, 5-1/8?^ Series P, 
due 6/1/89 
Northern Illinois Gas Conpaooy First Mtge. Bonds, 
5^ Series, due S/l/Qk 
Pacific Tel. & Tel. Co. 5-l/8^ Debentures, 
due 2/1/93 

Public Service Electric & Gas Conpany First & 
Ref. Mtge. Bonds, 5-1/8?^ Series, due 6/1/89 
Texas Electric Service Co. 5-l/^^ S. F. 
Debenttores, due 2/1/85 
Union Li^t, Heat & Power Co. First Mtge. Bonds, 
5^ Series, due 7/1/89 

Total Public Utility Corporations Bonds 

TOTAL CORPORATE BONDS 
(TOTAL FIXED INCOME SECURITIES) 

Book Value 
2/17/81 

Current 
Ciirrent Yield Mkt. Price 
Book Market 

Current 
Mkt. Value 

2/17/61* 2/17/61* 
jo o f Total 

Book Mstrket 

Estimated 
Annual. 
Income 

$ 24,821.02 4. 68^ 4.47^^ 10 4 $ 26,000.00 

24,970.77 4.89 4.69 104 (a) 26,000.00 

49,791.79 4.79 4.58 

4.86^ 4.71^ $ 1,162.53 

4.88 4.71 1.220.33 

52,000.00 9-74 9.^ 2.382.86 

25,953.61 4.81 4.68 106-3/4 26,687.50 5.07 4.84 1,247.79 

25,236.41 4.91 4.77 104 B(a) 26,000.00 4.93 4.71 1,239.94 

25,291.20 5.03 4.78 106-1/2 (a) 26,625.00 4.95 4.82 1,272.15 

25,923.40 4.82 4.72 105-3/4 (a) 26,437.50 5.07 4.79 1,2^48.85 

25,506.88 5.06 4.90 105-l/2B(a) 26,375.00 4.99 4.78 1,291.38 

25.259.35 4.91 4.87 102 B(a) 25.500.00 4.94 4.62 1,240.90 

153.170.85 4.92 4.78 157.625.00 29.95 28.56 7.541.01 

202,962.64 4.89 4.73 209.625.00 39.69 37.98 9.923.87 
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UNIVERSITy CANCEE POUHMTION 
(M. D. ANimSON HOSPITAL AMD TUMOR INSTITUTE) 

As of February 17, 1961 
(Continued) 

Par Value 
or 

No. Shs. 

100 Shs. 
1355 " 
200 " 
90 " 
200 " 
200 " 
200 " 
300 " 
100 " 
300 " 
200 " 
206 " 
100 " 

Description 

200 Shs. 
200 " 
UOO " 
300 " 
300 " 
200 " 
100 " 

E Q U I TY INCOME SECURITIES 
2. Common S tocks; 

Industrial Corporations Cowm"" stocks — 
American Home Products Corporation 
Anderson, Clayton & Co. 
Armco Steel Corporation 
Bethlehem Steel Corporation 
GenersQ. Electric Company 
General Foods Corporation 
General Motors Corporation 
Monsanto Chemical Company 
National Biscuit Company 
Phillips i^etroleum Conpany 
R. J. Reynolds Tobacco Company 
Texaco Inc. 
United States Giypsum Company 

Total Indiistrial Corporations 
Common Stocks 

Public Utility Corporations Comnnon Stocks 
American Telephone 8s Telegraph Conpany 
Gulf States Utilities Conpany 
Ohio Edison Conpany 
Philadelphia Electric Ccmpany 
Public Service Electric 8s Gas Conpany 
Southern California Edison Conpany 
Texas Utilities Conpany 

Total Public Utility Corporations 
Common Stocks 

Book Value 
2/17/61 

15,892.02 
53,250.00 
13,991.90 
4,114-3.78 

16,269.18 
9,523.1t8 

11,114.02 
14,415.93 
7,709.16 

17,027.22 
10,976.39 
15,777.54 
10.874.83 

Current Yield 
Book Market 

2.64?& 
5.09 
4.29 
5.21 
2.46 
2.94 
3.60 
2.08 
3.63 
3.00 
4.74 
3.72 
2.76 

16,569.47 
7,575.50 

15,100.76 
14,943.57 
14,717.43 
l4,492.40 
7.046.00 

3.98 
2.64 
3.92 
4.50 
4.08 
3.59 
2.95 

2.14^ 
4.57 
4.14 
5.49 
3.04 
1.90 
4.65 
2.06 
3.65 
2.94 
2.51 
3.11 
Ml 

200,965.45 3.74 3.36 

2.92 
2.60 
3.93 
3.81 
4.08 
3.57 
2.23 

Current 
Mkt. Price 
2/17/61* 

196-1/4 
43-3/4 
72-1/2 
43-3/4 
65-3/4 
73-7/8 
43 
48-5/8 
76-5/8 
57-3/4 
103-3/4 
91-3/4 
109-1/4 

113-1/8 
38-1/2 
37-5/8 
58-3/4 
49 
72-3/4 
93-1/4 

90.445.13 3.82 3.4O 

Current Estimated 
Mkt. Value <jl> of Total Annual 
2/17/61* Book Market Income 

$ 19,625.00 3.11^ 3.56^ $ 420.00 
59,281.25 10.41 10.74 2,710.00 
14,500.00 2.74 2.63 600.00 
3,937.50 0.81 0.71 216.00 
13,150.00 3.18 2.38 400.00 
14,775.00 1.86 2.68 280.00 
8,600.00 2.17 1.56 400.00 
14,587.50 2.82 2.64 300.00 
7,662.50 1.51 1.39 280.00 
17,325.00 3.33 3.14 510.00 
20,750.00 2.15 3.76 520.00 
18,900.50 3.08 3.-^ 587.10 
10,925.00 2.13 1.98 300.00 

224,019.25 39.30 40.59 7,523.10 

22,625.00 3.24 4.10 660.00 
7,700.00 1.48 1.39 200.00 
15,050.00 2.95 2.73 592.00 
17,625.00 2.92 3.19 672.00 
14,700.00 2.88 2.66 600.00 
14,550.00 2.84 2.64 520.00 
9,325.00 1.38 1.69 208.00 

101,575.00 17.69 18.4o 3,452.00 
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UmVERSITY CMCER FOUHMTION 
(M. D. AOTJERSON H OSPITAL A MD T UMOR INS TUTDTE) 

As of FeLruaxy 17, I96I 
(Continued) 

Par Value 
or 

No. Shs. 

500 Shs. 

Description 
EQUITY INCO M_E SECURITIES 
(Continued) 
2. Common Stocks; (C ontinued) 

Railroad Corporation Common Stocks — 
Union Pacific Railroad Con^jany 

TOTAL COMMON STOCKS (TOTAL 
EQUITY INCOME SECURITIES) 

TOTAL INVESOMENTS 

Cash on Hand 2/17/6I; 

FUND TOTAL 

Book Value 
2/17/61 

Current Current 
Current Yield Mkt. Price Mkt. Value 
Book Market 2/17/61* 2/17/61* 

i of Total 
Book Market 

Estimated 
Annual 
Income 

$ 16.602.12 h.82^ 4.90^ 32-5/8 $ 16.312.50 3'2k<f> 2-95^ ^ §22^02 

308.012.70 3.82 

510,^75.3^ isi 

k22.96 

3.la^ 3tn. 906.75 60.23 61.9^ 

551.531.75 99.92 99.92 21,698.97 

lt22.96 0.,08 0.08 -0-

$21.698.97 

* Market close as of 2/17/61, ̂  Wall Street Journal, unless otherwise indicated. 
(a) Bid price or Average of Bid-Ask as of 2/17/61, Merrill Lynch, Pierce, Fenner & Smith Inc. 

MEC:rg:ts 
February 23, I96I 
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THE W ILLIAM O RVILLE BULLIHGTOH M EMORIAL F GHD 
(MEDICAL BRANCH) 

Ae of January 31# 19^1 

No. of 
Shares 

5>I Shs< 

100 Shs. 
30 Shs. 

220 Shs. 
76 Shs. 
90 Shs. 
75 Shs. 
3^ Shs. 

Descrl-ptlon 
EQUITY INCOME SECURITIES 
1. CoMBaon St ocks; 

Financial Corporations Coamon Stocks — 
The First National City Baiik of New York 

Industrial Corporations Cpmaon Stocks — 
AlUed Mills, Inc. 
Chrysler Corporation 
General Electric Company 
Otis Elevator Company 
J. C. Penney CQiQ>a]ay, Inc. 
Texas Gulf Sulphur Ca^any, Inc. 
Wm. Wrlgley, Jr., CO^any 

Total Industrial Corporations Common 
Stocks 

TOTAL COMMON STOCKS (TOTAL EQUIIY 
INCCME SECURITIES) . 

Cash on Hanfl I/31/6I: 

FUND TOTAL 

Book V alue 
1/31/61 

$ 3,312.50 

2,924.50 
2,4O4.23 
2,802.4O 
2,083.50 
2,083.05 
2,396.08 
2.518.04 

314. tt8 - -

^0,838.78 

Current Current Estiioated 
Current Yield Mkt. Price Mkt. Value of Total 
Book Market 1/31/61* 1/31/61* Book . Market Income 

4.62?& 80.0625(1) $ 4,083.19 15.905^ 22,8Tf> $ 153.00 

6.84 5.19 38.5625 3,856.25 14.03 12.15 200.00 
1.87 3.82 39-1/4 1,177.50 11.54 3.71 45.00 
8.56 2.82 70-7/8 8,505.00 13.45 26.80 2h0,00 
5.47 2.35 63-7/8 4,854.50 10.00 15.31 114.00 
6.1t8 3.64 41-1/4 3,712.50 9.99 11.70 135.00 
3.13 4.52 22-1/8 1,659.38 11.50 5.22 75.00 
6.08 4.29 105 3.570.00 12.08 11.25 153.00 

5.?9 3.92 27,335.13 82.59 86.14 962.00 

31.418.32 98.49 99.01 1.115.00 

— 3i4.i»8 1.51 0.99 -0-

$31,732.80 100.00^6 $1,115.00 

or Average of Bid-Ask 
* Market close/as of Janaiary 31, 19^1, The Wall Street Journal, unless otherwise Indicated. 
(1) Average of Bid-Ask as of January 31, 1961, The First Boston Corporation. 

MEC:rg:ts 
February l4, I961 



Brief Sheet 

THE WILLIAM ORVILLE BULLINGTON MEMORIAL FUHD 
(Medical Branch) 

Established by-

Funds Received 

Original Amount 

Trustee 

Accepted by-
Regents 

Discretion 

Life of Fund 

Purposes 

Investment 
Provisions 

Other Provisions 

Orville Bullington and wife, Sadie Kell Bullington, by-
trust instrument, dated December 30* 1952. 

December 30, 1952. 

$20,000.00. 

Board of Regents of The University- of Texas. 

February 6, 1953* 

Sole Discretion. 

In perpetuity, the original amount to be invested and 
•the income therefrom devoted to the purposes as set 
out in trust instrument. 

The income from the fund shall be used by the Medical 
Blanch of The University of Texas, at Galvee-fcon, Texas, 
to pay the salary of a person or persons for research 
to ascertain the cause and cure of Pancreatitis. 

If and when the cure and cause of Pancreatitis is dis­
covered, the income may be used for the purpose of 
ascer-taining the cause and cure of any other disease 
which is largely fatal to mankind. 

Ihe fund shall not be invested in anything except common 
s-tocks of corporations listed on . the New York'31^ok^ Exchange, 
the New York Curb Exchange, or the Midwest Stock Exchange, 
nor shall the fund be invested in any corporation having 
a preferred stock issue or a funded debt outstanding. 

The Trustees shall have the right to hold, manage, con­
trol, exchange, invest and reinvest, in any way, the 
whole or any part of such donation, but the same shall 
never be mortgaged or encumbered. 

As long as Dr. Raymond C, Gregory is connected, with 
the Medical Branch of Ibe University of Texas at 
Galveston, Texas, he shall direct the research 
activity, but he may request the advice and counsel 
of the Vice-President and Dean of the Medical Branch 
as well as the head of the Department of Surgery. 

The Trustees nor anyone else shall receive any compen­
sation from the fund for administering or supervising 
it. 

\/£j. 



TEE JAMES W 

As 

Par Value 
or 

No. Slis. 

$20,000 

9,000 

1,000 

17,000 

15,000 

10,000 

52,000 

$72»000 

200 Shs* 

102 " 

Description 
FIXED INCOME SECURITIES 
1, Corporate Bonds; 

Industrial Corporations Bonds — 
United States Steel Corporation S. F. 
DetentTures, due 7/15/83 

Putllc Utility Corporations Bon^ — 
American Tel. & Tel. Company Series N 
Debentures, due II/1/83 

Dallas Power & Ll^t Co. First Mtge. Bonds, 
5-1/^ Series, due 12/1/89 
Florida Power Coiporatlon First Mtge. Bonds, 
11-1/856 Series, due 7/1/88 
New York Telephone Company, Ref. Mtge. lf-l/856 
Bonds, Series K, due 7/l/93 
Noithem States Power Company (Minnesota) 1st 
Mtge. Bonds, k^o S eries, due 7/1/88 

Total Public Utilities Coxporatlons Bonds 

TOTAL CORPORATE BONDS 
(TOTAL FIXED INCOME SECURITIES) 

EQUITY INCOME SECURITIES 
2. Common Stocks; 

Tianelal Corporations Common Stocks — 
Bank of America National Trust & Savings 
Association (San Francisco, California) 

The Chase Manhattan Bank (New York, N. Y.) 

Total Financial Corporations Common Stocks 

ENDOWMENT FUND 
, MC LAUGELIN FELLOWSHIP EUHD 
(MEDICAL. BRANCH) 
of January 31, I96I 

Book Value Current Yield 
Current 

Mkt. Price 
Current 

Mkt. Value 56 o f Total 
Estimated 

Antniftl 

1/31/61 Book Market 1/31/61* 1/31/61* Book Market Income 

$ 20.090.00 3.9656 k.1156 96-7/8 $ 19.375.00 1^-795^ 11.93^ $ 796.00 

9,920.92 k.l3 k.28 106-1/2 9,585.00 7.30 5.91 k09.96 

1,022.0k 5.06 k.88 106 (1) 1,060.00 0.75 0.65 51.7k 

17,110.00 3.59 3.78 9^^-1/2 B(2) 16,235.00 12.60 10.00 613.75 

15,3k8.k0 3.96 k.21 96-l/k (2) lk,k37.50 11.30 8.89 608.03 

lO.Ok5.65 3.97 k.28 93 B(2) 9.300.00 7.39 5.73 398.3k 

53.kk7.Ol 3.90 k.ll 

93 B(2) 

50.617.50 39.3k 31.18 2.081.82 

73.537.01 ?.9i k.U 6?,99a.50 5k.l3 k3.ll 2.877.82 

7,950.00 
5.250.00 

5.03 
k.86 

3.99 
3.73 

50.1875 (1) 
67.0625 (1) 

10,037.50 
6.81K).38 

5.85 
3.87 

6.18 
k.2l 

koo.oo 
255.00 

« • 8 k.96 3.88 16.877.88 9.72 10.39 655.00 
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Pax Value 
or 

No. Shs. 

100 Shs. 
200 " 
100 " 
100 " 

8l Shs. 
200 " 
100 " 

THE JAMES W. 

As 

Description 
2l Coamnon S tocks (Continued); 

Indastrlal Corporations Conaion Stocks — 
American Home Products Corporation 
National Biscuit Compemy 
Standard Oil Conpany (New Jersey) 
Union Carbide Corporation 

Total Industrial Coaporatlons Common Stocks 

Public Utility Corporations Coamon Stocks — 
American Tel. & Tel. Conpany 
Baltimore Gas & Electric Conpany 
Pacific Gas & Electric Company 

Total Public Utility Corporations Conauon 
Stocks 

TOTAL C(M40N STOCKS 
(TOTAL EQUITT INCOME SECUEITIES) 

3. Miscellaneous Assets; (^i-) 

TOTAL INVESTMENTS 

k<, Cash on Hand 1/31/6I: 

FUND TOTAL 

. MC L AUGHLIN F KI.T.CWSHIP F UND 
(MEDICAL BRANCH) 

of January 31# 1961 
(continued) 

Current 
Book Value Current Yield Mkt. Price 

Current 
Mkt. Value 56 o f Total 

Estimated 
Annual 

1/31/61 Boc^ Market 1/31/61* 1/31/61* Book Market Income 

$ 9,973.93 
9,849.32 
5,219.18 
9,173.13 

4.2156 
5.69 
4.31 
3.92 

2.1356 
3.73 
4.88 
2.83 

196-3/4 
75 
46-1/8 

127 

$ 19,675.00 
15,000.00 

4,612.50 
12,700.00 

7.3456 
7.25 
3.84 
6.76 

12.1256 
9.24 
2.84 
7.82 

$ 420.00 
560,00 
225.00 
360.00 

34,215.^6 4.97 3.01 ?1,987.50 25.19 32.02 1.565.00 

4,851.50 
4,091.38 

619.^8 

5.51 
4.89 
4.63 

2.87 
3.43 
?.23 

115 , 
29-1/8 
80-3/8 

9,315.00 
5,825.00 
8,037.50 

3.57 
3.01 
4.14 

5.74 
3.59 
4.95 

267.30 
200.00 
260.00 

14,562.46 4.99 3.14 25,177.50 10.72 14.28 727.30 

61,978.02 4.76 3.20 92,01»2.88 45.63 56.69 2,947.30 

1.00 -0- —0— 1.00 -0- -0- -0- (: 

335,516.03 4.3056 162.036.38 99.76 99.80 5,825.12 

324.77 324.77 0.24 0.20 -.0-

. » $162,361.15 100.0056 100.0056 $5,825.12 

* Market close as of January 31* 196l, The WaH Street Journal, unless otherwise Indicated. 
(1) Average of Bid-Ask as of January 3I, I961, The First Boston Corporation. 
(2) Bid Price or Average of Bid-Ask as of January 31# 1961, Merrill lynch. Pierce, Fenner & Smith, Inc. 
(3) Koyaltles received are credited 27-1/25^ to the Endowment Account for Reserve for Depletion and J2-l/2fjl> to the 

' (kirrent Restricted Income Account. ( $96,700.90 - total amount of 3rcyaltles received during 1959-60, 27-1/2^^ 
or $26,592.76 to Reserve for Depletion and 72-1/256 or $70,108.ll^ to esqendable Income.) 

(k) Book values have not been assigned to Colorado mineral and royalty Interests. 
MEC:rg:ts 
February l4, 1961 - 2 -



THE JAMBS W. MC lAUGHLIK FELLOWSHIP FUND - RESERVE FOR DEPLETION 
(MEDICAL BRANCH) : 

As of January 31, I961 

Par Value Current Current Estimated 
or Book Value Current Yield Mkt. Price Mkt. Value 56 of Total Annual 

No* Stis • Description 1/31/61 Book Market 1/31/61* 1/31/61* Book Market Income 
F I XED INCOME SECURITIES - -
1. U* S* Govemiaent Bonds: 

14.9^ $ 631.02 $ 21,000 U. S. 3^ Treasury Bonds, due 2/15/95 $ 20,9611-.81 3.01^ 3.147^ 86-1/2 (1) $ 18.165.00 6.9I456 14.9^ $ 631.02 

6,000 
2. Corporate Bonds: Public Utility Corps. Bonds — 

6,000 American Tel, & T el. Campary % Series N 
278.32 

6,000 
Debentures, due II/1/83 6,1^98.6^ I4.28 14.36 106-1/2 6,390.00 2.15 1.75 278.32 

5,000 Consolidated Nattiral Gas Contpary 5^ S* F, 
10I4 (3) 1.78 1.142 

5,000 
Debentures, due 9/1/82 5,391.60 I4.3I I4.I47 10I4 (3) 5,200.00 1.78 1.142 232.20 

11,000 Dallas Power & L i^t Co. First Mtge. Bonds, 
569.06 5-1/^ Series, due I2/1/89 ll,2lt4.76 5.06 14.88 106 (2) 11,660.00 3.72 3.19 569.06 

3,000 Florida Power Corporation First Mtge. Bonds, 
95-1/2B(3) 2,865.00 0.98 0.78 

3,000 
1^-1/85^ Series, due 7/1/88 2,958.75 I4.23 I4.37 95-1/2B(3) 2,865.00 0.98 0.78 125.25 

5,000 Houston Lifting & Power Co. First Mtge. Bonds, 
100-l/2B(3) 1.38 22I4.68 

5,000 
Series, due II/1/87 5,3it6.ll^ I4.20 I4.I47 100-l/2B(3) 5,025.00 1.77 1.38 22I4.68 

35,000 New Enjgland Tel. & T el, Coispany 3-1/85^ 
79-I/I4 (3) 7.58 1,066.91 

35,000 
Debentures, due 12/15/88 35,617.32 3.00 3.85 79-I/I4 (3) 27,737.50 11.79 7.58 1,066.91 

13,000 Oklaboma Gas & E lectric Con^pary First Mtge. Bonds, 
98-1/2 (3) 

13,000 
li-l/2?& Series, due I/1/87 13,361.140 I4.27 I4.I46 98-1/2 (3) 12,805.00 l4.l42 3.50 571.10 

12,000 Public Service Electric & Gas Con^any 1st & Re f. 
3.I4I 580.88 

12,000 
Mbge. Bonds, Series, due 9/1/87 12,m,2l4 14.80 I4.65 I0I4 (2) 12,1480.00 I4.OI 3.I4I 580.88 

12,000 Soutbere Bell Tel. St T el. Coii{)any 
102-1/2 (2) I4.O2 3.36 550.26 

12,000 
Debentxires, due 12/l/93 12,156.142 14.53 I4.I47 102-1/2 (2) 12,300.00 I4.O2 3.36 550.26 

5,000 West Texas Utilities CoB5)ai3y First Mtge. Bonds, 
14,1450.00 1.68 

5,000 
Series E, 3-7/856, due I/1/88 5,060.148 3.78 I4.3O 89B (3) 14,1450.00 1.68 1.22 1?1.51 

$107,000 Total Public Utility Corporations Bo3ads 
t t 

36.32 
$107,000 

(TOTAL CORPORATE BO NDS) 10?,7146.75 I4.00 14.35 100,912.50 36.32 27.59 

3. Preferred Stocks: 
90 Shfi. R. J. Reynolds Tobacco Coii5>any Cum. Pfd. 

32I4.OO 3.6056 Series 7,806.68 I4.15 I4.2? 7,560.00 2.58 2.07 32I4.OO 

TOTAL FIX ED IN CCME .SE CURITIES 138,518.214 3.86 I4.22 126,637.50 I45.8I4 3I4.62 
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THE JAMES W. MC LAUGHLIN FELLCWSHIP FUND - RESERVE FOR DEPLETION 
(MEDICAL IKANCH) 

As of January 31* 19^1 
(Continued) 

Par Value 
or 

No* Shs. 

100 Shs. 

Description 

2l6 Shs. 
200 
300 
200 
200 
100 
200 
1400 
100 
200 

tf 

II 

11 

It 

II 

II 

II 

If 

tf 

299 Sns. 
1400 " 
200 " 
205 " 
200 " 
200 " 

EQUITY INCOME SECURITIES 
Ccaamon S tocks: 
Financial Corporations CoirmmTi Stocks — 
Commercial Credit Con^jany 

Industrial Corporations Common Stocks — 
Allied Chemical Corporation 
Bethlehem Steel Corporation 
General Motors Corporation 
National Biscuit CoB^any 
National Dairy Products Coiporation 
Phelps Dodge Corporation 
Phillips Petroleum Con5>any 
R. J. Reynolds Tobacco Conpany 
Standard Oil Con5)any (New Jersey) 
Westin^ouse Electric Corporation 

Total Industrial Corporations Common Stocks 

Public Utility Corporations Common Stocks — 
American Tel. 85 Tel. CoB^jany 
Baltimore Gas & Electric Conqpany 
Gulf States Utilities COB5>aBy 
Pacific Gas 85 Electric CoB5)Einy 
Philadelphia Electric CoB5)aEy 
Public Service Electric and Gas CoB5)any 

Total Public Utilities Corporations 
Common Stocks 

Book Value 
1/31/61 

Current Yield 
Book Market 

Current 
Mkt. Price 
1/31/61* 

Current 
Mkt. Valxie 
1/31/61* 

^ of Total 
Book Market 

9,881.08 
9,326.214 

12,660.19 
9,215.014 
7,366.50 
5,965*93 
6,676.96 

10,993.1»2 
l4,327.9l^ 
7.692.65 

314,105.95 

23,165.95 
8,1471.69 
14,1491.25 

11,120.82 
10,588.50 

9.057.88 

66,896.09 

3.93 3.16 57 
5.15 5.33 I45 
l4.7^^ 14.55 I4I4 
6.08 3.73 75 
5.l^3 3.23 62 
5.03 5.93 50-5/8 
5.09 2.914 57-3/l^ 
9.I46 2.60 100 
5.20 ^.88 146-1/8 
?.12 2.52 1^7-5/8 

5.I4I4 3.i^5 

I4.26 2.87 115 
I4.72 3.^3 29-1/8 
^.145 2.70 37 , 
i^.79 3.23 80-3/8 
I4.23 3.78 59-1/^ 
l4.l42 I4.22 l^7-3/8 

14.1414 3.25 

12,312.00 
9,000.00 

13,200.00 
15,000.00 
12,1400.00 
5,062.50 

11,550.00 
140,000.00 
14,612.50 
9.525.00 

132,662.00 

3^,385.00 
11,650.00 

7,1400.00 
16,1476.88 
11,850.00 

9.I475.OO 

Estimated 
Annual 
Incoioe 

$ 5.7l»4.70 5.57^ 3.98^ 80-1/2 $ 8,050.00 1>90^ 2,20fi> $ 320.00 

3.27 3.37 388.80 
3.09 2.I46 I48O.OO 
I4.19 3.61 600.00 
3.05 I4.10 560.00 
2.I4I4 3.39 I4OO.OO 
1.97 1.38 300.00 
2.21 3.16 3I4O.OO 
3.6I4 IO.9I4 1,0140.00 
I.I43 1.26 225.00 
2.5I4 2.60 2I4O.OO 

27.83 36.27 l4.573.8O 

7.67 986.70 
2.80 3.19 I4OO.OO 
I.I49 2.02 200.00 
3.68 I4.5O 533.00 
3.50 3.2I4 14148.00 
3.00 2.59 I4OO.OO 

91.236.88 22.1I4 2I4.9I4 2.967.70 
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THE JAMES W. MC LAUGHLIN FELLOWSHIP FUND - RESERVE FOR DEPLETION 
(MEDICAL BRANCH) 

As of January 31. 1961 
(Continued) 

Par Value 
or 

No. Shs. 

200 Shs. 

T: 

5. 

Description 
Book Value 
1/31/61 

Current Yield 
Book Market 

Common S tocks (Continued); 
Railroad Corporations Common Stocks — 
Union Pacific Railroad Company $ 5.733.38 5.58^ ?.29^ 

TOTAL CCMION S TOCKS (TOTAL 
EQUITY INCOME SECU RITIES) l62,lf80.12 5.0i|- 3.1^4 

TOTAL SEC URITIES 300.998.36 3.71^ 

Cash on Hand 1/31/6I; 1.173.55 

FUND TOTAL $302,171.91 

Current 
i!kt. Price 
1/31/61* 

30-l/lt 

Current 
Mkt. Value of Total 
1/31/61* Book Market 

$ 6.050.00 1.90^ 1.6^^ 

237.998.88 53.77 65.06 

36^»636.38 99.61 99.68 

1.173.55 0.39 0.32 

$365,809.93 100.00^ 100.00)^ 
saarsssss 

Estimated 
Annual 
Income 

$ 320.00 

8,181.50 

13»526.69 

-0-

* Market close as of January 31* I96I* The Wall Street Journal, unless otherwise Indicated. 
(1) Average of Bid-Ask as of January 31* 1961* C. J. Devine & Con^aaay. 
(2) Market close or Average of Bld-Ask as of January 31* I961, The First Boston Corporation. 
(3) Bid Price or Average of Bid-Ask as of January 31* I96I* 

Merrill lynch. Pierce, Fenner & Smith, Inc. 

MEC:rg:ts 
Fehxuary lit, 1961 
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Brief Sheet 

JAMES W. MdlAUGHLIN FELLOWSHIP FUND 
(Medical Branch) 

Estahlished by 

Date Accepted 
by Regents 

Original Amotant 

Current Amount 
(1/31/61) 

Trustee 

Discretion 

Life of Fund 

Purpose 

Committee of 
Award 

Investment 
Provisions 

Will of A. C. Mclaughlin of Pasadena, California. 
Residuary Estate, subject to specific bequests 
and to life estates. 

February 1, 1952. Pe tition for Probate of Will 
January 29, 1952. 

Real and personal property in California and real 
property in Colorado with mineral and royalty in­
terests in Colorado (a). 

: $135,81K).80 - From settlement of California Estate 
after e3q)enses of administration, 
received 5/58• 

302,171.91 - Endowment Fund Reserve for Depletion 
consisting of 27 l/2?6 of net income 
after expenses of administration, at­
torneys' fees, etc. from oil properties 
in Colorado (a). 

J B oard of Regents of The Ifaiversity of Texas. 

Sole discretion. 

Perpetuity. 

"to the School of Medicine Ifoiverslty of Texas to 
establish and maintain fellowships to be Imown as 
the James W. McLaughlin Fellowships for the inves­
tigation of infection and immunity." Se veral types 
Of fellowships awarded since 195^-55» 

Seven members of faculty of Medical Branch with rank 
of Associate Professor or higher, appointed by Exec­
utive Director of Medical Branch for period of two 
years, four appointed one year, three next. Executive 
Director names Chairman. Service on Committee limited 
to two consecutive terms. 

Principal may be invested in such securities or prop­
erty of the kind or character deemed most suitable by 
Board of Regents. ( Only the income from investments 
and percentage of royalty income from Colorado prop­
erties may be used for fellowship awards.) I fader 
policy adopted by the Board of Regents 72 l/2?fc of net 
incOTie from Colorado oil properties is forwarded to 
Medical Branch for fellowship awards, 27 l/2^ being 
retained for an endowment fund reserve for depletion 
to insure continuity of program. 

(a) No book value yet given to Colorado property. 

1/61 



THE UNIVERSITY OF TEXAS 
BOARD OF REGENTS 

Austin 12, Texas 

March 8, 1961 

MEMORANDUM 

Merton M. Minter, M. D. , 
Chairman 

Mr. J. Lee Johnson, 111, 
Vice-Chairman 

Mr. J. P. Bryan 
Mrs. Charles Devall 
Mr. Thornton Hardie 
Mr. W. W. Heath 
Mr. Wales H. Madden, Jr. 
Mr. A. G. McNeese, Jr. 
Mr. Joe C. Thompson 

Mrs. Devall and Gentlemen: 

Below is an outline of the docket of Chancellor Wilson dated March 1, 
1961. Your attention is particularly directed to items typed in ALL 
CAPS. The purpose of this outline is to be sure that your attention has 
been called to major administrative actions and policy items reported. 
1 have not attempted to analyze amendments to the budget but have called 
attention to tenure positions, new full-time appointments, and salary 
increases. 

You will observe that in some instances there are statements from Cen­
tral Administration. 

Page No. 

1. Central Administration (This portion of the docket 
includes items concerning any one of the component 
institutions of the University) (Pages C-1 through C-5) 

A. Amendments to 1960-61 Budget (3) 

Includes increase in salary of the President, 
Main University (approved by Committee of 
the Whole January 16, 1961) 

1-2 

2 

J. ^ . V V i 



B. Authority to Vice-President and Provost, Main 
University, to approve travel 

C. WAIVER OF REGENTS' RULE re Approval of 
Travel 

D. Change Order to contract with Ponsford 
Brothers for Warehouse-Shops Building, Texas 
Western College ($2, 293. 19) 

E. Contract for Insurance Consulting Services 
(ratification for extension) 

F. Gifts 

A separate memorandum will be sent you. 

G. Report of income from The William Heuermann 
Fund 

Page No. 

2 

3 

3 

H. Repayment of Etter Estate funds advanced to 
University Press 

This advance was authorized by a Minute 
order and not by docket report. 

I. Nomination for membership in the Graduate 
Faculty 

J. Change in holiday allowance for classified 
personnel 

K. INCREASE in salary range. Classified 
Personnel Pay Plan (2 positions) 

II. Main University (Only items concerning the Main Uni­
versity are included. ) (Pages M-1 through M-49, 
Summer Session Budget 1-40) 

A. Amendments to 1960-61 Budget 

With few exceptions the effective date is 
February 1, 1961. 
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Page No. 

Academic Personnel 

1. New full-time appointments (7): Salary range 
$5,700 to $10, 500 

1-21 

NO TENURE appointments 

2. Increases in salary: Items 9, 10, ^ ($2,900 
previously paid by Humble Grant) 

3. EXCEPTION TO RULE, Item 6 

4. TRANSFERS of funds: Items 5, 33, 91-97 

Attention directed to those UNDERLINED 

a. LINGUISTIC DEVELOPMENT PROGRAM • 
EXCELLENCE FUNDS 

b. RADIO-TELEVISION 

c. LUMP SUM APPROPRIATIONS 

5. Government sponsored projects 

6. INTERCOLLEGIATE ATHLETICS 

7. TEACHING ASSISTANT SALARY ADJUST­
MENTS ($21, 813) 

Classified Personnel 

8. Increases in salary and changes in title. 
Government sponsored research projects. 
Items 17-21 

B. Report of credits for sales receipts 

C. Research contracts (39) totaling approximately 
$942,000 

$231,809 contingent on Congressional 
appropriation 

1. 15 are new contracts: one Air Force, 
4 Department of Health, 10 National Science 
F oundation 

- 3 -
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14 

17-19 

17 

19 

22-25 

24-25 

26 

27 



Page No. 

D. 

2. 22 are modifications. 

3. 2 are patents. 

MISCELLANEOUS CONTRACTS (3) 

ITEM 13 ON M-33, COPY OF THIS 
CONTRACT IS ATTACHED. 

32 

E. FACULTY LEGISLATION 34 

Changes in degree requirements 

New program, Architecture (If adopted 
goes to TCHE) 

F. Gifts and Grants 35 

A separate document will be mailed you. 

G. Award of contract to low bidder for removal of 
Engineering Shops Building ($3, 600) 

H. Sale of certain Archway houses and improve­
ments (BIDS) 

I. Outside and additional duties (6) 

J. Use of textbook written by faculty member 
(15% royalty to author) 

K. Travel for periods in excess of two weeks (4) 

1. Two were approved at January meeting 
upon recommentiation of Academic and 
Developmental Affairs Committee. 

/" 
2. Two have been approved by Executive 

Committee. 

41 

41 

42 

43 

43 

L. Travel paid from Non-Travel Funds (7) 

Only travel in excess of two weeks and 
travel paid from accounts not specified 
for travel are REPORTED TO THE BOARD. 

43 
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M. Classification and Pay Plan 

INCREASE in salary ranges 
Additions 

Page No. 

44 

N. Use of College Entrance Examination Board 
Achievement Test in English Composition 

O. Laboratory Fee Schedule 

P. Military leaves (5) 

Q. NEPOTISM EXCEPTION 

R. 1961 SUMMER SESSION BUDGET (Attached are 
Pages 1-40. ) 

The "Elements of Institutional Cost" referred 
to on Page of the Material Supporting the 
Agenda will be inserted following Page M-49-

CENTRAL ADMINISTRATION calls to your 
attention the following: 

"While the 'regular' summer session budget 
is financed within the original allocation of 
$900, 000, two other activities to operate 
during the summer term are also submitted 
for approval: 

(1) Intramural Sports for Men - Financed 
from Auxiliary Enterprise Funds -
$3, 142. 00 

(2) Linguistics Institute - Financed from 
General Budget Funds - $51,680. 00 
(Page M-4) 

"The Linguistics Institute utilizes some of 
the regular faculty and staff, and the semester 
credit hours produced in the program are 
included in the summer session credit hour 
totals. " 

47 

47 

49 

49 
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Page No. 

III. Texas Western College (Only items concerning 
Texas Western College are included. ) (Pages 
W-1 through W-5) 

A. Amendments to 1960-61 Budget 

1. NEW FULL-TIME APPOINTMENTS (5) 

Assistant to the President 
4 instructors 

2. Transfers of Funds: Items 2, 3, 9 

3. Government Sponsored Research (4) 

4. Cotton Estate Trust: $998. 33, Texas 
Western College's share for National 
Defense Student Loan Fund 

5. Salary Increase: Item 16, $216 annually 

6. Transfer between fund groups 

Gifts B. 

C. 

D. 

E. 

A separate document will be sent you. 

Travel (7): These are to be paid from accounts 
not appropriated for travel. 

Emeritus status (2) 

Government contracts (3) 

All are modifications. 

F. Miscellaneous Contract (1) 

IV. Medical Branch (Only items concerning the Medical 
Branch are included. ) (Pages G-1 through G-9) 

A. Amendments to 1960-61 Budget 

1. NEW FULL-TIME APPOINTMENTS (7) 

TENURE: Items 5, 9 
Salary range $6, 000 to $20, 000 per year 

- 6 -
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2. Transfer of Funds 

Item 23 is interesting. 
ITEMS 25 AND 26 

B. Appointments to Medical Staff of The University 
of Texas Medical Branch Hospitals 

C. Revision of The James W. McLaughlin Fellow­
ship Fund 

The terms and conditions were approved 
and reported in Minutes proper in 1958. 

D. Sale and removal of buildings located at 
10,01-1005 Strand (highest bid reported as $52. 00) 

E. Degree awards 

What is true of other institutions in the 
system ? 

F. Reassignment of duties (approved by Executive 
Committee) 

G. Government contracts (18) totaling approximately 
$188,000 

1. 4 are new contracts. 

2. 14 are modifications. 

H. Gifts and Grants 

A separate document will be sent you. 

V. Dental Branch (Only items concerning the Dental 
Branch are included.) (Pages D-1 through D-3) 

A. Amendments to 1960-61 Budget 

1. Appointments (3 full time; no tenure positions) 

2. Faculty (without salary) 

Page No. 

3 

4 

4 
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B. Gifts 

A separate document will be sent you. 

C. Government contracts (7) totaling approxi­
mately $64,000 

1. One is a correction. 

2. 3 are modifications. 

3. 4 are new contracts. 

D. Prior approval for reassignment of duties (2) 

VI. M. D. Anderson Hospital and Tumor Institute (Only 
items concerning M. D. Anderson Hospital and Tumor 
Institute are included. ) (Pages A-1 through A-6, 
Attachment, Classified Personnel Program, Pages 
1-8) 

A. Amendment to 1960-61 Budget 

1. Salary INCREASES (3): Items 2, 3, 11, 13 

Range of increase $300-$500 annually 
Item 13 approved by Executive Com­
mittee 

2. NEW FULL-TIME APPOINTMENTS (2): 
Items 9 and 14 

B. Transfer of General Revenue Fund Appropriation 

C. CLASSIFIED PAY PLAN: TWO CHANGES 

D. Classified Personnel Program: Salary ranges 
for 1961-62 

E. Reassignment of duties (1) 

Approved by Executive Committee 

F. Estate of Mary Adline Gillespie Nixon 

Page No. 

2 

1-2 

3 and 
Attachment 
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G. Government contracts (7) totaling approxi­
mately $142,000 

1. 5 are modifications. 

2. 2 are new contracts. 

H. Miscellaneous Research Contracts: Approxi­
mately $52,000 

I. Jesse H. Jones Fellowship Grant ($25, 000 over 
a period of 5 years) 

J. Gifts 

A separate document will be sent you. 

K. Change in holiday allowance (same as Central 
Administration) 

VII. Southwestern Medical School (Only items concerning 
Southwestern Medical School are included. ) (Pages 
S-1 through S-11) 

Academic Personnel 

A. Amendments to 1960-61 Budget 

1. New full-time appointments (5) 

No tenure appointments 

2. Salary increases: Items 3, 14; Items 17 and 
25 approved by Executive Committee 

Fellows 

3. Appointments 

B. Designation of holiday 

C. Removal of incinerator (Not to exceed $1,400) 

D. Change in Classified Personnel Program 

Increase in salary range 

- 9 -
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E. Travel (2) 

F. Reassignments of duties (prior approval) (10) 

G. National Defense Student Loan Program ($293) 

H. Senior Investigator Award ($7, 500 per year for 
5 years) 

I. CONTRACT FOR BLUE CROSS-BLUE SHIELD 

J, Grant refunds ($4,681.41) 

K. Semiannual reports of gifts 

L. Gifts 

A separate document will be sent you. 

M. Government contracts (10) totaling approximately 
$141,000 

1. 4 are new contracts. 

2. 6 are modifications. 

N. Interagency contracts 

VII. Postgraduate School of Medicine (Only items concerning 
the Postgraduate School of Medicine are included.) 
(Page P-1) 

A. Amendment to 1960-61 Budget 

B. Change in holiday allowance 

C. Gifts 

A separate document will be sent you. 

lly submitted. 

Attachment 

Copy to: Chancellor Logan Wilson 
Vice-Chancellor F. Lanier Cox 
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Page No. 

6 

6 

7 

7 

8 

8 

8 

8 

10 

Vice-Chancellor J. C. Dolley 
Vice-Chancellor L. D. Haskew 
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