ADDITIONAL AGENDA ITEM
NOVEMBER 9, 2007

MEETING OF THE BOARD
13.
U. T. System:  The Dell Pediatric Research Institute, The University of Texas at Austin – Request to authorize $10 million of Available University Funds (AUF) for faculty recruitment
RECOMMENDATION

The Chancellor concurs in the recommendation of the Executive Vice Chancellor for Academic Affairs, the Executive Vice Chancellor for Business Affairs, and President Powers that the U. T. System Board of Regents authorize an additional allocation of $10 million from Available University Funds (AUF) to fund faculty recruitment for The Dell Pediatric Research Institute, The University of Texas at Austin.
BACKGROUND INFORMATION

On August 23, 2007, an allocation of $15 million of Available University Funds (AUF) and $5 million of Science and Technology Acquisition and Retention (STARs) Program funding was approved to fund faculty start-up costs and operations of The Dell Pediatric Research Institute. An additional allocation of $10 million is now being requested to bolster the start-up funds for a premier founding director for the Institute and for those he or she will recruit. The funds will allow recruitment of up to 28 principal investigators to create a critical mass of scientists to launch the biomedical research programs at U. T. Austin. 
This request is in support of the $97,000,000 total project cost of the Institute included in the Capital Improvement Program approved by the Board of Regents on June 20, 2006. Design development plans were approved by the Board of Regents on August 10, 2006 and on August 23, 2007, the Board of Regents revised the funding sources to include $25 million of Permanent University Fund (PUF) Bond Proceeds and to increase Revenue Financing System Bond Proceeds pending receipt of Gift and Grant funding for construction.  

Located on the site of the former Robert Mueller Municipal Airport and adjacent to the new Dell Children's Medical Center of Central Texas, the 150,000 gross square foot Dell Pediatric Research Institute will establish Austin as a center of excellence for children's health issues. The facility will provide research, laboratory, and office space that will facilitate interdisciplinary collaboration between academic research, medical research, and clinical initiatives supporting the health and welfare of children.
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