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Austin, Texas 
March 16, 1957 
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The Board of Regents of The University of Texas met as a Committee 
of the Whole in the Regents' Room {Main Building 209) Saturday, 
March 16, 1957, at 8:00 a.m. with the following in attendance: 

Present Absent 

Chairman Jeffers 
Regent Bryan 
Regent (Mrs.) Devall 
Regent Hardie 
Regent Johnson 
Regent Lockwood 
Regent Minter 
Regent S o r r e l l  
Regent Thompson 
President Wilson 
Secretary Thedford 

(See P a g e  46. ) See P a g e  753 

Chairman Jeffers, on behalf of the Board, welcomed as their distinguished 
colleagues the new Regents to their first meeting. Regents J. P. Bryan~ 
Thornton Hardie, and Joe C. Thompson {who on March 3~ 1957, after 
confirmation by the Senate, filed their oaths of office with the Secretary of 
State) succeeded the former Regents L. S. Oates, Tom Sealy, and Claude 
W, Voy le s .  

E L E C T I O N  OF CHAIRMAN. - - I n  a c c o r d a n c e  with the b y - l a w s  of the B o a r d  
of Regen t s  f o r  the  B o a r d  of  R e g e n t s ,  C h a i r m a n  J e f f e r s  c a l l e d  f o r  n o m -  
ina t ions  of  a C h a i r m a n  f o r  the  B o a r d  f o r  the  ensu ing  two y e a r s .  M r .  
Lockwood nominated Mr. Leroy Jeffers of Houston. Mrs. Devall seconded 
the nomination and moved that nominations cease and that Mr. Jeffers be 
elected Chairman by acclamation. Secretary Thedford placed the motion 
before the house and it was unanimously adopted. 

C h a i r m a n  J e f f e r s  e x p r e s s e d  to the  B o a r d  h is  a p p r e c i a t i o n  of  the  h o n o r  
and r e s p o n s i b i l i t y  and a s s u r e d  the o t h e r  m e m b e r s  tha t  with t h e i r  s t a l w a r t  
suppor t  he would e n d e a v o r  to c a r r y  on.  

E L E C T I O N  OF V I C E - C H A I R M A N .  - - C h a i r m a n  J e f f e r s  d e c l a r e d  tha t  the  
next order of business was for the nomination of a Vice-Chairman. 
Doctor Minter moved that Mr. Sorrell be named Vice-Chairman for the 
ensuing two years. Mr. Thompson seconded the motion and Mrs. Devall 
moved that nominations cease and that Mr. Sorrell be elected by: 
a c c l a m a t i o n .  T h i s  m o t i o n ,  s e c o n d e d  by  M r ;  H a r d i e ,  u n a n i m o u s l y  c a r r i e d .  

E L E C T I O N  OF  S E C R E T A R Y .  - - M r s .  Deva l l  m o v e d  tha t  B e t t y  Anne T h e d f o r d  
be r e - e l e c t e d  as  S e c r e t a r y  o f  the  B o a r d .  V i c e - C h a i r m a n  S o r r e l l  s e c o n d e d  
the mo t ion  and m o v e d  tha t  n o m i n a t i o n s  c e a s e  and tha t  B e t t y  Anne Thec~ford 
be e l e c t e d  by  a c c l a m a t i o n .  T h i s  m o t i o n  u n a n i m o u s l y  c a r r i e d .  
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APPROVAL,  M E M B E R S H I P  O F  STANDING C O M M I T T E E S .  - - In  a c c o r d -  
ance with the a m e n d m e n t  to the  B o a r d  of  R e g e n t s '  R u l e s  and R e g u l a t i o n s  
as adopted M a r c h  lZ, 1955, and r e f l e c t e d  in the P e r m a n e n t  Minu t e s ,  
Volume II, P a g e  463, C h a i r m a n  J e f f e r s  name@, the fo l lowing  s tand ing  c o m -  
mi t tees  and b r i e f l y  r e v i e w e d  t h e i r  du t i e s  as  s e t  out  in the  R e g e n t s '  R u l e s  
and Regulations: 

E X E C U T I V E  C O M M I T T E E  
Johnson, Chairman 
Lockwood 
Minter 
Sorrell 

A C A D E M I C  AND D E V E L O P M E N T A L  A F F ~ R S  C O M M I T T E E  
M r s .  D e v a l l ,  C h a i r m a n  
L o c k w o o d  
M i n t e r  
H a r d i e  

BUILDINGS AND GROUNDS COMMITTEE 
Lockwood, Chairman 
Mrs. Devall 
Hardie 

See P a g e  899 

LAND AND I N V E S T M E N T  C O M M I T T E E  
S o r r e i l ,  C h a i r m a n  
J o h n s o n  
B r y a n  
T h o m p s o n  

M E D I C A L  AFFAIRS C O M M I T T E E  
M i n t e r ,  C h a i r m a n  
S o r r e l l  
B r y a n  
T h o m p s o n  

BOARD FOR LEASE OF UNIVERSITY LANDS 
State Land Commissioner E. J. Rudder, Chairman 
Johnson 
Thompson 

i / /  

The  C h a i r m a n  of the  B o a r d  is  an ex o f f i c io  m e m b e r  
of  e a c h  c o m m i t t e e .  

Mr. L o c k w o o d  m o v e d  tha t  the  m e m b e r s h i p  of e ach  c o m m i t t e e  as  s e l e c t e d  
b 7 the C h a i r m a n  be  a p p r o v e d .  V i c e - C h a i r m a n  S o r r e l l  s e c o n d e d  the m o -  
tion which c a r r i e d  u n a n i m o u s l y .  

- 2 -  
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RECESS. --The Board recessed as a Committee of the Whole for com- 
mittee meetings at 8:30 a.m. 

ATTENDANCE, --At the request of Doctor Minter, Chairman of the 
Medical Affairs Committee, the Board reconvened as a Committee of 
the Whole at 10:30 a.m., since there was no conflicting committee 
meeting, to consider the matters before the Medical Affair s Committee. 

There c a m e  into the meeting Vice-President Boner, Vice-President 
Haskew, Vice-President Casberg, Director Clark, Dean Gill, Dean 
Olsor~, Dean  T a y l o r ,  D i r e c t o r  T r u s l o w ,  and A s s i s t a n t  to the P r e s i d e n t  
Cox. 

COMMIT TEE REPOR T 

REPORT OF MEDICAL AFFAIRS COMMITTEE (See Page 5 for 
Adoption. ). --The head of the medical units and the head of th--~ Dental 
Branch were given an opportunity to present to the committee, and to 
discuss, any problems concerning the respective institutions. 

Medical Branch. --Doctor Truslow reported to the committee for infor- 
mation an administrative problem involving the honor code and among 
other thing s discussed for the benefit of the new members of the Board 
general conditions of the Medical Branch relating to buildings, faculty, 
and students. The report for the information of the Board is found in 
the Secretary, s Files, Volume IV, Page 63 . 

Southwestern Medical School: Fort Worth Laboratory for Surgical 
Res~rc~ Master Plan_::Doctor Gill reviewed the relationships between 
the Fort Worth Laboratory for Surgical Research and The University 
of Texas Southwestern Medical School, established October 21, 1949, 
according to the Permanent Minutes of the Board of Regents. After 
some deliberation'-b-y the Committee of the Whole, the matter was 
referred to the Council on Medical Affairs with instructions to present 
specific recommendations at the May 1957 meeting of the Board of 
RegentS. 

See P a g e  
712 

See Page  
086 

At the mee t i ng  of  the B o a r d  of  R e g e n t s  on N o v e m b e r  2-3, 1956, a 
r eques t  ~vas m a d e  tha t  a ' m a s t e r  plan for  The U n i v e r s i t y  of  T e x a s  
Southwestern  M e d i c a l  School  be s u b m i t t e d  to the B o a r d  by May  I, 1957. 
Doctor Gil l  r e p o r t e d  tha t  Edwin  A. Sa lmon  of New York  U n i v e r s i t y ,  
who had been  e m p l o y e d  by M r .  K a r l  l : Iobl i tzel le  of S o u t h w e s t e r n  Med ica l  
Foundation to c o m p l e t e  the m a s t e r  plan,  is  ma i l i ng  a r e p o r t  to P r e s i -  
dent Wilson on M a r c h  18, 1957. Doc to r  Gil l  po in ted  out i t  was  his 
opinion tha t  th is  i s  an  o v e r a l l  p lan wi th  r e s p e c t  to the school  and the 
hospi ta ls  and i n c l u d e s  not  o n l y  the ad jo in ing  c i t y  and coun ty  p r o p e r t y  
but also the p r o p e r t y  of Southwe s t e r n  Med ica l  Founda t ion .  

M. D. A n d e r s o n  H o s p i t a l  and T u m o r  I n s t i t u t e . - - D o c t o r  C l a r k  r e p o r t e d  
to the B o a r d  his  op in ion  tha t  the E l e v e n t h  Annua l  S y m p o s i u m  on F u n d a -  
mental  C a n c e r  R e s e a r c h  had a t t a i ned  a high l e v e l  of m a t u r i t y  and 
scientif ic s t a t u r e .  This  s y m p o s i u m  was  held in Hous ton  on M a r c h  7, 8, 
and 9 and t h e r e  w a s  a r e c o r d  a t t e n d a n c e  wi th  r e p r e s e n t a t i o n  f r o m  T e x a s ,  
twenty-nine  o t h e r  s t a t e s ,  and four  f o r e ign  c o u n t r i e s .  

] 
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Dental B r a n c h .  - - D o c t o r  O l son  had no p r o b l e m s  to d i s c u s s  a t  th i s  t i m e  
but C h a i r m a n  J e f f e r s  took  the  o p p o r t u n i t y  to r e p o r t  to the c o m m i t t e e  
that the Hous ton  P o s t  in  a Sunday  ed i t ion  had c a r r i e d  a f e a t u r e  s t o r y  of  
Doctor Olson as  " T e x a n  of  the  Week ,  " i nc lud ing  a p i c t u r e  of the Dean  
and his f a m i l y  and a c o m p l i m e n t a r y  s t o r y  of  h im  and The  U n i v e r s i t y  o f  
Texas  Den ta l  B r a n c h .  

Position of the University re Possible Establishment of Third State 
Medical School, and Re_~uest of Bexar County Medical S o c i ~  See Page 757 
Antonio, Texas. --President Wilson presented to the Board a request 
from the Bexar County Medical Society for answers to certain questions 
relating to the need of a third state medical school. A copy of this 
request is in the Secretary0s FilesD Volume IV, Page 69 . 

The committee, after it had given thorough consideration to the questions 
submitted, upon motion of Vice-Chairman Sorrell, seconded by Mr. 

Bryan, authorized that a statement be filed with the Texas Commission 
on Higher Education and with the Bexar County Medical Society, pro- 
ponents of the third state medical school. The statement would include: 
(a) a covering letter from the Chairman of the Board; (b} the Board's 
Official Statement Regarding the Possible Establishment of a Third 
State Medical School, as adopted by the Board of Regents on February 9, 
1957, and as set out below, @ and (c) a Preliminary Report of the Com- 
mittee on Medical Education and Hospitals of the Texas Medical Associa- 
tion. The letter of transmittal to the Bexar County Medical Society shall 
state that the be st source,~ of factual information for the questions pro- 
pounded by them as distinguished from statements of opinion is from the 
report'of the Committee of the Texas Medical Association and-througH the 
chairman of that committee, Doctor Stanley W. O1son. (A copy of the 
Report of the Committee of the Texas Medical Association is in the 
.Secretary's Files, Volume IV, Page 75. } 

~Off ic ia l  S t a t e m e n t  R e g a r d i n g  the P o s s i b l e  E s t a b l i s h m e n t  
of  a T h i r d  Sta te  M e d i c a l  School  

1. The U n i v e r s i t y  s u p p o r t s ,  i n s o f a r  as  i t  can ,  the  e f f o r t  
being m a d e  to d e t e r m i n e  the need ,  or  l ack  of  n e e d ,  f o r  
add i t iona l  m e d i c a l  e d u c a t i o n a l  f a c i l i t i e s .  

2. If current studies and other inquiries reveal a need 
for substantial additions to medical school enrollments, 
and, if the Legislature wishes to act within the near future 
on this matter, then the University maintains that these 
additional students should not be absorbed by the two 
existing schools. From the vantage point of both educa- 
tional effectiveness and efficiency of institutional opera- 
tion, it is our view that the best solution would be the 
creation of a new medical school. 

3. In v iew of  the i n a d e q u a t e  s u p p o r t  now g iven  e x i s t i n g  
m e d i c a l  s c h o o l s ,  the U n i v e r s i t y  f e e l s  t ha t  a new  s c h o o l  
m u s t  be e n v i s i o n e d  as  a new f i n a n c i a l  o b l i g a t i o n .  I t  i s  un-  
r e a l i s t i c  to a s s u m e  tha t  new funds  o v e r  and above  t h o s e  
now r e q u i r e d  wi l l  no t  be n e e d e d .  Unt i l  the L e g i s l a t u r e  can  
make  a v a i l a b l e  such  a d d i t i o n a l  funds  fo r  the s u p p o r t  of  
t h r e e  s c h o o l s  of  m e d i c i n e  i n s t e a d  of two, the U n i v e r s i t y  
can i l l  a f f o r d  to a s s u m e  th i s  r e s p o n s i b i l i t y .  

- [, 
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4. The University wishes to call attention to the geographic 
and institutional limitations Constitutionally specified re- 
garding the expenditure of income from the Permanent Fund 
for building purposes. 

5. While making its present position as clear and forth- 
right as possible, The University of Texas likewise wishes 
to indicate a full appreciation of the many advantages San 
Antonio has to offer as a potential site for a new medical 
schoo l .  

Adoption of Report. --The foregoing report of the Medical Affairs Com- 
mittee was adopted by the Committee of the Whole upon motion of Doctor 
Minter, duly seconded. 

MAIN UNIVERSITY 

CHANGE IN POLICY RE USE OF UNIVERSITY BUILDINGS. - - P r e s i d e n t  
Wilson r e p o r t e d  to the Board a r e q u e s t  in the f o r m  of a pet i t ion f r o m  The 
Univers i ty  of  T e x a s  Bar  A s s o c i a t i o n  for  p e r m i s s i o n  to invite  each  can-  
didate for the U.  S. Senate  to speak in the T o w n e s  Hall  Audi tor ium.  To 
grant this  r e q u e s t  would n e c e s s i t a t e  a change in the p r e s e n t  p o l i c y  re  the 
use of Univer  s i ty  bui lding s as  r e f l e c t e d  in A r t i c l e  IV of  The Univer sit)~ of  
Texas Activities Handbook, 1956-57. The academic deans and directors 
approved this change. 

Upon the recommendation of President Wilson and on motion of Mr. Lock- 
wood, seconded by Mr. Thompson~ the Board approved a change in the 
University policy re use of University buildings which would result in the 
following change of The University of Texas Activities Handbook, '1956-57, 
Page 66, Article IV, A. l.a. (I). (b): 

(b) Candidates  for  public  o f f i c e ,  or other  o f f - c a m p u s  s p e a k e r s  
appearing in the i n t e r e s t  of  a par t i cu lar  candidate  or can-  
didates  for  public  o f f i ce  m a y  be a l l o w e d  the use  of  U n i v e r s i t y  
bui ld ings  under the fo l lowing  condi t ions :  

i .  The m e e t i n g  w i l l  be open only  to m e m b e r  s of 
the r e c o g n i z e d  s p o n s o r i n g  organ iza t ion  and 
the ir  p e r s o n a l l y  invi ted  g u e s t s ,  other  students  
and facul ty .  

i i .  The p l a c e s  of  m e e t i n g s  w i l l  be l i m i t e d  to 
T o w n e s  Hal l  aud i tor ium and the T e x a s  Union 
on dates  r e g u l a r l y  r e s e r v e d  for m e e t i n g s  of 
this  na ture .  

~p 
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It was pointed out to the Board that the fol lowing admin i s t ra t ive  p r o c e -  
dare would be adhered to in making a r r a n g e m e n t s  for o f f - c a m p u s  
speaker s: 

(i) R e q u e s t s  for o f f - c a m p u s  speakers  should r e p r e s e n t  
the act ion of a duly r e c o g n i z e d  student organizat ion  
and should be s i g n e d b y  the P r e s i d e n t  of  the organi -  
zat ion or P r o g r a m  Chairman and the organizat ion  
sponsor .  

(ii) 

(iii) 

R e q u e s t s  of  this  nature should be submitted to the 
Chairman of  the C o m m i t t e e  on General  Student 
Organizat ions  at l eas t  two weeks  prior to the pro -  
p o s e d  date of the mee t ing .  

To avoid e m b a r r a s s m e n t  no definite c o m m i t m e n t s  
should be made  until  c l earance  for the meet ing  has 
been obtained.  

R E C E S S . - - T h e  Board adjourned as  a Commit tee  of the Whole at I:00 p . m ,  
to r e c o n v e n e  in  r e g u l a r  s e s s i o n .  

ATTENDANCE. --The Board convened in regular session at 2:00 p.m. In 
addition to all members of the Board, President Wilson and Secretary 
Thedford, there were also present Vice-President Boner, Vice-President 
Dolle7, Vice-President Casherg, Vice-President Haskew, Assistant to 
the President Cox, President Holcomb, Comptroller Sparenberg, Endow- 
ment Officer Stewart, Director of News Service Keys, Editor McMeans of 
The Dail 7 Texan, and other representatives of the University. 

COMMITTEE REPOR TS 

REPORT OF BUILDINGS AND GROUNDS COMIVlITTEE (See Page I~ for 
Adoption). --At the request of Chairman Jeffers, Mr. Lockwood presented 
the following report of the Buildings and Grounds Committee: 

RATIFICATION OF AWARD OF CONTRACT FOR IMPROVEMENTS AT 
UNIVERSITY JUNIOR HIGH SCHOOL. --At the Regents' Meeting held 
September 2Z, 1956, authorization was given to Comptroller Sparenberg 
to approve specifications and advertise for bids for Improvements at Uni- 
versity Junior High School at the Main University, and at the Regents' 
Meeting held January 12, 1957, further authorization was given to Comp- 
troller Sparenberg to award a contract for these improvements within the 
limits of the appropriation of $60, 000.00 for this project. In accordance 
with these authorizations, bids were opened and tabulated on February 20, 
1957, as shown on Page 52 . After consideration of the bids, Comptroller 
Sparenberg awarded a contract to the low bidder, Ray L. Wimherly of 
Austin, Texas, in the amount of $38,500.00. 

It is r e c o m m e n d e d  that the contract  award as  reported  above be rat i f ied  
by the Board.  

See 
Page  719 

S e e  Page i 
759 
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RATIFICATION OF AWARD OF CONTRACTS FOR R. O. T.C. BUILDING 
MOVABLE FURNITURE AND EQUIPMENT AND CLASSROOM SEATING, 
MAIN UNIVERSITY. --At the Regents' Meeting held January 12, 1957, 
specifications for R. O. T.C. Building Movable Furniture and Equipment 
and Classroom Seating were approved and authorization was given to 
Comptroller Sparenberg to advertise for bids and award contracts on 
these projects. In accordance with these authorizations, bids were 
received and tabulated on February 19, 1957, as shown on Page 53 . 
After consideration of the bids, Comptroller Sparenberg awarde~_ 
tracts to the low bidders, as follows: 

See Page 760, 
1031 

Movable Furniture and Equipment: 
The Abel Stationers, Austin, Texas, 
Base Bid I 

The Abel Stationers, Austin, Texas, 
Base Bid II (Library Furniture and 

E q u i p m e n t )  

Total Contract Award 

Classroom Seating: 
American Desk Manufacturing 

C o m p a n y ,  T e m p l e ,  Texas  

$53,219.76 

2 , 2 4 2 . 2 5  

$55,46~. Ol 

$6,194.40 

It is recommended that the contract awards as reported above be ratified 
by the Board. 

RATIFICATION OF AWARD OF CONTRACT FOR EXTENSION OF CAMPUS 
LIGHTING SYSTEM, MAIN UNIVERSITY. - - A t  the R e g e n t s '  Meet ing  h e l d  
April 6, 1956, a u t h o r i z a t i o n  was given to C o m p t r o l l e r  S p a r e n b e r g  to 
adver t i se  fo r  bids  and a w a r d  a c o n t r a c t  o r  c o n t r a c t s  to c o v e r  the ex t en -  
sion of the c a m p u s  l i gh t i ng  s y s t e m  at the Main U n i v e r s i t y  in a c c o r d a n c e  
with plans  a p p r o v e d  at  tha t  m e e t i n g  and o t h e r  p lans  to be p r e p a r e d  l a t e r  
by the Main U n i v e r s i t y  P h y s i c a l  P l a n t  s t a f f  and app roved  by the C o m p -  
t ro l le r .  In a c c o r d a n c e  with t h e s e  a u t h o r i z a t i o n s ,  b ids  w e r e  r e c e i v e d  See P a g e  759 
and tabu la ted  on F e b r a a r y  26, 1957, as shown on P a g e  52 . Af t e r  
cons ide ra t ion  of  t h e s e  b ids ,  C o m p t r o l l e r  S p a r e n b e r g  a w a r d e d  a c o n t r a c t  
to the low b idde r ,  L o y d  E l e c t r i c  C o m p a n y ,  Inc.  , of San Antonio ,  T e x a s  
as follows: 

Base Bid 
Addition No. I 
Addition No. 2 

$I0, 990. O0 
2,350. O0 
I, 750. O0 

Tota l  C o n t r a c t  A w a r d  $15, 090 .00  

It is r e c o m m e n d e d  tha t  the c o n t r a c t  a w a r d  as  r e p o r t e d  above be r a t i f i e d  
by the Board .  

AUTHORIZATION TO AWARD CONTRACT FOR R E P L A C E M E N T  OF 
GREGORY GYMNASIUM ROOF,  MAIN UNIVERSITY. - - A t  the R e g e n t s '  See P a g e  852 
Meeting held  S e p t e m b e r  22, 1956, a u t h o r i z a t i o n  was given to the Main 
Univers i ty  P h y s i c a l  P l a n t  Staf f  to p r e p a r e  d e t a i l e d  p lans  and s p e c i f i c a t i o n s  
for the R e p l a c e m e n t  of G r e g o r y  G y m n a s i u m  Roof ,  with f u r t h e r  a u t h o r i t y  

ii I 
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to Comptroller Sparenberg to approve these detailed plans and specifi- 
cations and advertise for bids thereon. This advertisement for bids is 
r;ow being run, and the date for receiving these bids is April 2, 1957. 
This date was set at the time it was expected that a Regents m Meeting 
would be held on April 5 and 6, at which time the bids were to be con- 
sidered by the Board. Since the meeting dates have been changed, it 
will be necessary, if a contract award is to be made shortly after the 
receipt of bids, for authority to be delegated by the Board to make such 
an award, with subsequent ratification of the award by the Board. It is, 
therefore, recommended that Comptroller Sparenberg be authorized, 
after receipt of bids, to award a contract for the Replacement of Gregory 
Gymnasium Roof, the amount needed to come from Account No. 91500, 
Major Repairs and Rehabilitation Projects, with authority to the Chair- 
man of the Board to sign the contract. It is estimated that the cost of 
this project will be approximately $60, 000.00. 

AUTHORIZATION TO AWARD CONTRACT FOR STEAM GENERATING 
SYSTEM, MAIN UNIVERSITY.--At the Regents" Meeting held January 
It, 1957, specifications were approved for a Steam Generating System 
in connection with the Expansion of the Power Plant at the Main Univer- 
sity, and authorization was given to Comptroller Sparenberg to adver- 
se for bids. This. advertisement for bids is now being run, andiithe 
as are to ~.e recexved on March 26, 19'57. This date was set soIIthat 
ere wo~d be .a period of about ten days for consideration of the Ibids 
zne Mazn university Physical Plant staff, and they could then b~ 

\\ presented to the Board for award of a contract at the meeting set for 
April 5 and 5, 1957. Since the meeting dates have now been changed 
and it is not contemplated that there will be a meeting on that date, if 
the contract is to be awarded within a reasonable time after the receipt 
of bids, it will be necessary for authority to be delegated by the Board 
for award of a cDntract. It is, therefore, recommended that a Com- 
mittee be appointed, consisting of Comptroller Sparenberg, Vice- 
President Dolley, Vice-President Boner, President Wilson, and Mr. 
Lee Lockwood, Chairman of the Regents' Buildings and Grounds Com- 
mittee, to award a contract on the new Steam Generating Systern within 
the estimated amount of $400,000.00, with authority to the Chairman 
of the Board to sign the contract. 

See Page 903 

RATIFICATION AND A P P R O V A L  OF REQUISITIONS FOR CERTAIN 
MATERIALS IN CONNECTION WITH EXPANSION OF POWER PLANT 
AT MAIN UNIVERSITY. - - In  connect ion with the expansion of P o w e r  See Page 1031 
Plant facilities at the Main University, it has been necessary to issue 
requisitions for certain equipment, and at earlier meetings of the Board= 
actions taken by Comptroller Sparenberg in signing requisitions to cover 
part of this equipment have been ratified. Two more requisitions for 
this type of equipment have now been signed by Comptroller Sparenberg, 
3n the basis of which, purchase orders in the amounts of $4, 975. 00 and 
$15,564. Z0, payable out of Account No. 91120 - Expansion of Power 
Plant, have been issued to Westinghouse Electric Corporation, San 
Antonio, Texas, and Byron Jackson Pumps, Inc., Corpus Christi, Texas, 
respectively. In the case of the purchase order issued to Westinghouse 
Electric Corporation, this was the only company which could furnish this 
equipment, since it was to be used in connection with other equipment 
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manufactured by Westinghouse Electric Corporation. In the case of 
the purchase order issued to Byron Jackson Pumps, Inc., bids were 
called for, and this company was low bidder. 

It is recommended that the actions taken by Comptroller Sparenberg 
in signing these two reqtzisitions be ratified and approved by the Board. 

AWARD OF CONTRACTS FOR AIR CONDITIONING IN MAIN BUILDING 
AND ADDITION TO C E N T R A L  W A T E R  CHILLING STATION AND 
MODIFICATIONS TO U T I L I T Y  SYSTEMS,  MAIN U N I V E R S I T Y . - - P u r s u a n t  
to au tho r i za t i on  g iven  by  the B o a r d  at the  m e e t i n g  he ld  J a n u a r y  lZ, 1957, 
bids w e r e  o p e n e d  and t a b u l a t e d  on M a r c h  12, 1957, f o r  A i r  Condi t ion ing  
in Main Bui ld ing  and Addi t ion  to C e n t r a l  W a t e r  Chi l l ing  S ta t ion  and 
Modif ica t ions  to U t i l i t y  S y s t e m s ,  both  at  the Main U n i v e r s i t y ,  as  shown 
on Page  54 . B ids  w e r e  c a l l e d  f o r  on each  p r o j e c t  s e p a r a t e l y  and a l s o  
on a c o m b i n a t i o n  b a s i s .  The b ids  have been  c o n s i d e r e d  by  Z u m w a l t  
and Vinther ,  E n g i n e e r s  on the p r o j e c t ,  r e p r e s e n t a t i v e s  of  the Main Uni -  
v e r s i t y  P h y s i c a l  P l an t  s t a f f ,  and the C o m p t r o l l e r ' s  Off ice .  The low 
bidder  is J .  M. B o y e r ,  M e c h a n i c a l  C o n t r a c t o r ,  Aus t in ,  T e x a s ,  on the 
basis  of his  c o m b i n a t i o n  b id  on the two p r o j e c t s .  The a m o u n t  of  m o n e y  
which will  be n e e d e d  if a w a r d  of  c o n t r a c t s  is  m a d e  to the low b i d d e r  
is as fo l lows :  

See Page 761 

Air Conditioning in Main Building 
Engineering Fees, Zumwalt and Vinther 

Less Amount already Paid 

Addition to C e n t r a l  W a t e r  Chi l l ing  
Station and M o d i f i c a t i o n s  to 
Ut i l i ty  S y s t e m s  

Eng inee r ing  F e e s ,  Z u m w a l t  and Vin ther  

Total 

$46,238.78 
35,715.50 

$660,554.00 

i0,523.28 $ 671,077.28 

469,639.00 

28,178.34 497,817.34 

$I,168,894.6Z 

Appropriations already made from which this amount should be secured are 
as follows: 

Account No, 90885 - Air Conditioning Main Building - New 
Centrifugal Compressor in Central Water Chilling Station 

Account No. 90890 - Air Conditioning Work in Main Building 

Account No. 90880 - For Air Conditioning Work - Additional 
Unit Installations at Existing Central Water Chilling Station 
in Experimental Science Building - Engineering Fees - 
Zumwalt and Vinther 

Account No. 91060 - Main Building - Alteration and Refinishing 

Account No. 94375 - Utilities Extensions and New Air Conditioning 
Equipment to Service Kinsolving Dormitory 

1O0,000.00 

699,861.05 

15,125.00 

5,843.97 

348,064. 60 

Total $I, 168,894. 6Z 
i 
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Since the n e e d e d  m o n e y  i s  a v a i l a b l e  f r o m  the s o u r c e s  of  funds  a s  g i v e n  
above, it i s  r e c o m m e n d e d  b y  Z u m w a l t  and Vinther  and C o m p t r o l l e r  
Sparenberg ,  wh ich  r e c o m m e n d a t i o n  i s  c o n c u r r e d  in b y  V i c e - P r e s i d e n t  
Dolley, V i c e - P r e s i d e n t  B o n e r ,  and P r e s i d e n t  Wi lson ,  tha t  c o n t r a c t s  
be awarded  to J .  M. B o y e r ,  M e c h a n i c a l  C o n t r a c t o r ,  Aus t in ,  T e x a s ,  
on the b a s i s  of  h i s  c o m b i n a t i o n  b id  on the two p r o j e c t s ,  in the a m o u n t s  
as set  out above  and tha t  t h e s e  c o n t r a c t  a c c o u n t s  and the E n g i n e e r i n g  
Fee  accoun t s  r e l a t e d  t h e r e t o  be  s e t  up on the U n i v e r s i t y ' s  b o o k s  f r o m  
the s o u r c e s  l i s t e d  a b o v e .  I t  i s  f u r t h e r  r e c o m m e n d e d  tha t  the C h a i r m a n  
of the B e a r d  be  a u t h o r i z e d  to s ign the c o n t r a c t  d o c u m e n t s .  

In o rde r  that  Z u m w a l t  and Vin the r ,  Consu l t ing  E n g i n e e r s ,  who p r e p a r e d  
the plans  and s p e c i f i c a t i o n s  fo r  the two p r o j e c t s  r e f e r r e d  to above ,  m a y  
supe rv i se  t h e s e  c o n t r a c t s  whi le  under  c o n s t r u c t i o n ,  it i s  r e c o m m e n d e d  
that a u t h o r i z a t i o n  be  g i v e n  for  t h e m  to con t inue  a s  E n g i n e e r s  dur ing  the 
cons t ruc t ion  p h a s e  of  the two p r o j e c t s ,  under  the t e r m s  and cond i t ions  
set1954.forth in the i r  c o n t r a c t  wi th  The U n i v e r s i t y  of T e x a s  da ted  F e b r u a r y  Z7, 

! (Mr. L o c k w o o d  r e a d  a t e l e g r a m  f r o m  Mr .  T o d d  F o r d  who had s u b m i t t e d  
a bid on Air  Cond i t ion ing  in the Main Bui ld ing .  Th is  t e l e g r a m  is  f i led  in 
the S e c r e t a r y ' s  F i l e s ,  V o l u m e  IV, Page  62 . At the  r e q u e s t  of Mr .  
Lockwood,  C o m p t r o l l e r  S p a r e n b e r g  discuss--'ed the b i d s  s u b m i t t e d  and 
pointed out  tha t  the to ta l  of  the low ~id for  Ai r  Condi t ioning  in the Main  

Bui ld ing  and the low b id  fo r  Addi t ion  to the C e n t r a l  Wa te r  Chi l l ing S ta t ion  
::and Mod i f i ca t i ons  to the  U t i l i t y  S y s t e m s  w a s  g r e a s e r  than the c o m b i n a t i o n  
: b id  of J .  M. B o y e r  fo r  t h e s e  two p r o j e c t s .  He f u r t h e r  po in ted  out  tha t  the  

usual po l i cy  and the u s u a l  p r a c t i c e s  had b e e n  fo l lowed  in a w a r d i n g  t h e s e  
con t r ac t s .  ) 

A P P R O P R I A T I O N  F O R  I M P R O V I N G  LIGHTING IN GARRISON H A L L ,  MAIN 
U N I V E R S I T Y . - - A t  the R e g e n t s '  Mee t ing  held  A p r i l  6, 1956, an a p p r o p r i a -  
tion of $ 2 3 1 , 0 0 0 . 0 0  w a s  m a d e  to c o v e r  M a j o r  R e p a i r s  and R e h a b i l i t a t i o n  
P r o j e c t s  at  the Main  U n i v e r s i t y ,  wi th  the ind iv idua l  p r o j e c t s  to be i t e m i z e d  
la te r .  S e v e r a l  p r o j e c t s  have  b e e n  p r e s e n t e d  for  the R e g e n t s '  a p p r o v a l  a t  
var ious  t i m e s ,  and s p e c i f i c  a p p r o p r i a t i o n s  have been  m a d e  f r o m  the o r i g i n a l  
amount se t  up. It i s  now r e c o m m e n d e d  that  an a p p r o p r i a t i o n  of  $12, 0 0 0 . 0 0  
for R e p l a c e m e n t  of  I n a d e q u a t e  Light ing in G a r r i s o n  Hal l  be s e t  up out  of th i s  
Account,  No.  91500,  M a j o r  R e p a i r s  and R e h a b i l i t a t i o n  P r o j e c t s .  Since the 
e s t ima ted  c o s t  of  th i s  p r o j e c t  i s  l e s s  than $20, 000 .00 ,  i t  i s  f u r t h e r  r e c o m -  
mended that  the Main  U n i v e r s i t y  B u s i n e s s  M a n a g e r  be  a u t h o r i z e d  to have  
plans and s p e c i f i c a t i o n s  p r e p a r e d ,  a d v e r t i s e  fo r  b ids ,  and a w a r d  c o n t r a c t s  
for the work .  

SERVICE BUILDING A T  S O U T H W E S T E R N  M E D I C A L  SCHOOL.  - - A  r e p o r t  
was made  to the R e g e n t s '  Bu i ld ings  and G r o u n d s  C o m m i t t e e  that  Mr .  See P a g e  
Edwin A. Sa lmon,  a c o n s u l t a n t  e m p l o y e d  b y  the  S o u t h w e s t e r n  M e d i c a l  853 
Foundat ion to p r e p a r e  a m a s t e r  p lan  for  the d e v e l o p m e n t  of  the C a m p u s  
of the Med ica l  C e n t e r ,  had not  ye t  s u b m i t t e d  h is  r e p o r t  bu t  had p r o m i s e d  
that a p r e l i m i n a r y  r e p o r t  would  be  p l a c e d  in the m a i l  the  f i r s t  p a r t  of 
next week.  Th is  p r e l i m i n a r y  r e p o r t  i s  to inc lude  a r e c o m m e n d a t i o n  fo r  
the site of the S e r v i c e  Bui ld ing  for  which  an a p p r o p r i a t i o n  has  a l r e a d y  
been made .  Unt i l  t h i s  r e p o r t  has  b e e n  r e c e i v e d ,  it i s  not  a d v i s a b l e  fo r  
Page, Sou the r l and ,  and P a g e ,  Consu l t ing  A r c h i t e c t ,  to c o m p l e t e  the p r e -  
l iminary  p lans  for  th i s  S e r v i c e  Bui ld ing ,  but  s ince  it  i s  a c o m p a r a t i v e l y  
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small building, these plans can be completed within a very short time 
after the determination of the site. 

Since the building is badly needed by Southwestern Medical School, 
and since there may be some further complications if the award of the 
contract is postponed beyond September I, it is recommended that a 
Special Committee consisting of Comptroller Sparenberg, Dean Gill, 
Vice-President Dolley, President Wilson, and Mr. Lee Lockwood, 
Chairman of the Regents' Buildings and Grounds Committee, be 
appointed to approve the preliminary plans prior to the next meeting 
of the Board. 

In order that preparation of the working drawings and specifications 
may be started as soon as the preliminary plans are approved, it is 
also believed that an Associate Architect for the project should be 
selected at this time. After consultation with Dean Gill, Comptroller 
Sparenberg, and Page, Southerland, and Page, it is recommended 
that Mark Lernmon, Architect, Dallas, Texas, be appointed as Asso- 
ciate Architect for the Service Building at Southwestern Medical School. 
Mr. Lemmon has been the architect for the other two buildings on the 
new Campus of this school, one of which is currently under construction. 

CEILINGS, ENGLISH BUILDING, blAIN UNIVERSITY. --There has been 
called to the attention of the Buildings and Grounds Committee trouble 

: with room ceilings of the English Building at the Main University. An 
investigation of this trouble is being made and there will be a report 
at the May meetin~6f the Board of Regents. 

OPEN-AIR THEATER, MAIN UNIVERSITY. --The Regents' Buildings 
and Grounds Committee discussed the question raised by Doctor 
Robbin C. Anderson, Chairman of the Faculty Building Committee, 
Main University, in a letter of March It, 1957, to Comptroller 
Sparenberg as to the status of a fund known as the "Greek Theater" 
project, in the total amount of $34, 873.36 as of January 1956. This 
student fund had been established March 9, 1953, by the Panhellenic 
and Interfraternity Council groups and to it had be'en deposited proceeds 
of. Varsity Carnival and ce:'tain other activities. At the time the pro- 
;--'~ was established it was the general understanding that the funds 
saved by the students would eventually be matched by University funds 
for an open-air theater provided it was done within four years~ 

The Regents' Buildings and Grounds Committee knew that in view of the 
fact the time had expired the Board had no claim to the money; however, 
it is reporting the matter to the Board as a Committee of the Whole for 
any statement or action by the full Board. 

(President Wilson at this time reported that the Drama Department had 
decided it had no need for an open-air theater. ) 

The full Board was in agreement that it had no claim on this money. 

PRIORITY OF BUILDINGS TO BE REVIEWED (MAIN UNIVERSITY}.._ 
At this point, Vice-Chairman Sorrell reminded the group of the obvious 
need of the University for a new art building and suggested that the See Page 858 
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possible avai labi l i ty  of funds f r o m  the A r c h e r  Huntington lands would 
indicate the a p p r o p r i a t e n e s s  of having the Facu l ty  Building C o m m i t t e e  
reconsider  its o r d e r  of p r i o r i t y  of building n e e d s .  

The Board was in a g r e e m e n t  that  the Facu l t y  Building Commi t tee  be 
asked to rev iew its o r d e r  of p r i o r i t y  on building n e e d s .  

Adoption of Repor t .  - -Mr ,  Lockwood moved adoption of the foregoing 
Buildings and Grounds C o m m i t t e e  repor t .  Mrs .  Devall s e c o n d e d  the  
motion which c a r r i e d .  

REPORTS OF LAND AND INVESTMENT COMMITTEE (See Page  41 
for Adoption). - -A t  the r eques t  of Cha i rman  J e f f e r s ,  V i c e - C h a i r m a n  
Sorrell,  Cha i rman  of the Land and Inves tment  Commit tee ,  p r e s e n t e d  
thisthe followingcommittee:reports and r e c o m m e n d a t i o n s  that had been approved by 

See Page  748 

PERMANENT UNIVERSITY FUND INVESTMENT PROGRAM - INTERIM 
MEETING OF LAND AND INVESTMENT COMMITTEE FOR RECOM- 
MENDED INITIAL APPROVED LIST OF CORPORATE SECURITIES... 
Time has not permitted the University staff to complete the necessary 
coverage of all of the corporations which should be reviewed prior to 
recommending an approved list of corporate securities for the Perma- 
nent University Fund Investment Program. 

See P a g e  882 

Because of the s ize  and impor t ance  of the p ro jec t  and because  of the 
desirabi l i ty of ini t iat ing the r ev i s ed  inves tment  p r o g r a m  at the e a r l i e s t  
appropriate t ime,  it is r e c o m m e n d e d  that the Board of Regents  au thor ize  
the Land and Inves tmen t  Commi t t ee  to come to Aust in for  a one -day  
meeting p r io r  to the next mee t ing  of the Board  to cons ider ,  among o the r  
things, the c o r p o r a t e  s e c u r i t i e s  r e c o m m e n d e d  for  the approved l ist .  
It is fu r the r  r e c o m m e n d e d  that the Commi t t ee  be au thor ized  to approve 
corporations for  P e r m a n e n t  Fund inves tment  subject  to l a t e r  ra t i f ica t ion  
by the full Board  of Regents .  

(This action compl ies  with P e r m a n e n t  Minutes, Vo~:urne~,~:~, Page  461, 
"Policies Governing Investn~ent in Corpora te  Secur i t i e s ,  " Ite~-,u IV. ) 

RATIFICATION OF SUBMISSION TO THE 55TH LEGISLATURE, BILL 
RELATING TO REFUNDING OF PERMANENT UNIVERSITY FUND 

See Pages  723, BONDS AND AUTHORIZATION FOR REFUNDING NEGOTIATIONS. __ 861 
In1949, $10,000,000 Board  of Regents  of The Univers i ty  of Texas  
Permanent  Un ive r s i ty  Fund Bonds and $5, 000,000 Board  of D i r e c t o r s  
of The Agr icu l tu ra l  and Mechanica l  College of Texas P e r m a n e n t  Uni- 
versity Fund Bonds were  sold to provide  building funds. The bonds were  
dated July i, 1949, m a t u r e  s e r i a l l y  through Ju ly  1, 1969, and a r e  
callable in whole o r  in pa r t  on Ju ly  1, 1959, at par  plus a p r e m i u m  of 
2%. After  payment  of Ju ly  1, 1957, ma tu r i t i e s ,  there  will be outs tand-  
ing $6,450,000 bonds for  the Univers i ty  and $3,225,000 for  A. & M. 
The bonds c a r r i e d  a 4% coupon through the Ju ly  1, 1954, m a t u r i t y  and 
a 1-1/2% coupon t h e r e a f t e r  through matur i ty .  Under  the bond reso lu t ion  
adopted by the governing boards ,  these  bonds have an exclusive l ien on 
the income f r o m  the P e r m a n e n t  Un ive r s i ty  Fund. 

iil ¸ 
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If addi t ional  bui ld ing b o n d s  are  to be i s s u e d  under the a u t h o r i z a t i o n  
prov ided  in H . J . R .  15, adopted  by the v o t e r s  in N o v e m b e r ,  1956, wh ich  
p r o v i s i o n  of  the a m e n d m e n t  b e c o m e s  e f f e c t i v e  January  1, 1958, it w i l l  
be n e c e s s a r y  e i ther  to re fund  or to r e t i r e  the out s tand ing  b o n d s .  A c c o r d -  
ingly,  it i s  r e c o m m e n d e d  that the V i c e - P r e s i d e n t  for F i s c a l  A f f a i r s ,  
after c o n s u l t a t i o n  with  the o f f i c i a l s  o f  A.  & M. C o l l e g e ,  be a u t h o r i z e d  to 
negot ia te  with  P h e l p s ,  Fenn  & C o m p a n y ,  the head of  the. s y n d i c a t e  for 
the p u r c h a s e  o f  the 1949 bonds ,  for  an a g r e e m e n t  to handle  the re funding  
on t e r m s  l e a s t  d i s a d v a n t a g e o u s  to the U n i v e r s i t y ,  s u c h  re funding  a g r e e -  
ment  to be s u b m i t t e d  in due c o u r s e  to the B o a r d  o f  R e g e n t s  for  c o n s i d e r -  
at ion.  

In c o n n e c t i o n  with the re fund ing ,  l e g a l  c o u n s e l  for the U n i v e r s i t y  a d v i s e d  
that a re funding  bi l l  wou ld  be n e c e  s s a r y  and, upon r e q u e s t  of  the U n i v e r -  
s i ty,  a b i l l  w a s  drafted~ by  M c C a l l ,  P a r k h u r s t  and C r o w e  and has  b e e n  
submi t t ed  in both  h o u s e s  of  the 55th L e g i s l a t u r e .  It i s  r e c o m m e n d e d  that 
the B o a r d  o f  R e g e n t s  r a t i f y  and a p p r o v e  th i s  ac t ion .  ( A c o p y  o f  the b i l l  
i s  in the S e c r e t a r y ' s  F i l e d ,  V o l u m e  I.V, P a g e  94 ) 

LAND AND I N V E S T M E N T  Rlt 'PORT O F  P E R M A N E N T  UNIVERSITY F U N D  
( I N V E S T M E N T  AND L A N D  M.ATTERS) AND TRUST A N D  S P E C I A L  
FUNDS ( I N V E S T M E N T ,  GIFT,  B E Q U E S T  AND E S T A T E ,  A N D  R E A L  
E S T A T E  M A T T E R S ) . - - ( T h e n  V i c e - C h a i r m a n  S o r r e l l  p r e s e n t e d  the r e p o r t  
re lat ing  to the P e r m a n e n t  U n i v e r s i t y  Fund and the T r u s t  and S p e c i a l  
Funds  in the f o r m  a s  f ina l ly  a p p r o v e d  by  the Land and I n v e s t m e n t  C o m -  
mi t t ee .  The o r i g i n a l  r e p o r t  a n d / o r  r e c o m m e n d a t i o n s  had b e e n  p r e p a r e d  
by the E n d o w m e n t  Off icer  and had b e e n  f o r w a r d e d  to e a c h  R e g e n t  in the 
Mater ia l  Support ing  the A g e n d a .  V i c e - C h a i r m a n  S o r r e l l  po inted  out  that 
the Land and I n v e s t m e n t  C o m m i t t e e  had m a d e  r e v i s i o n s  in the fo l l owing  
i t e m s  and that such  r e v i s i o n s  are  inc luded  in the r e p o r t  quoted  be low:  

1. S u p p l e m e n t ; N o .  3 to U. S. G o v e r n m e n t  L e a s e  No.  
W - 7 8 1 - E N G - 1 4 3 7 ,  U n i v e r s i t y  E a s e m e n t  No,  186, P y o t e  
Air Force Base, Ward County, Texas (Page 27 ) See Page 734 

2. Approval of U. S. Department of Agriculture Soil 
Bank Conservation Reserve Contracts on University 

Lands (Page Z8 ) See Page 735 

3. Texas Western College -- Expansion and Modifica- 
tion of Student Union Building -- Authorizations for the 
Chairman of the Board to Execute Loan Agreement between 
the Board of Regents and the Housing and Home Finance 
Agency for Project Tex. 41-CH-56(S) and also Agree- 
ment with Legal Counsel, McCall, Parkhurst, and Crowe 

(Page 35 ) ) See Page 742 

3 - 1 6 - 5 7  
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PERMANENT UNIVERSITY FUND -- INVESTMENT MATTERS.-. 

REPORT OF PURCHASES OF SECURITIES.--The following purchases 
have been made  for  the P e r m a n e n t  U n i v e r s i t y  Fund  s ince  the r e p o r t  of 
January 12, 1957. We a sk  that  the  Boa rd  r a t i f y  and app rove  these  
t ransac t ions :  

UNITED STATES GOVERNMENT BONDS PURCHASED 

P a r  P u r c h a s e  Yield P r i n c i p a l  
I s sue  Value P r i c e  ~ B a s i s  Cos t  

3-1/4% U. S. T r e a s .  

due 6 / 1 5 / 8 3 - 7 8  $ 1 , 0 0 0 , 0 0 0  96. 28125 3.49%* $ 9 6 2 , 8 1 2 . 5 0  
Ditto I, 000, 000 99. 62500 3 .28 * 9 9 6 , 2 5 0 . 0 0  
Ditto 1,000,  000 99. 50000 3 .28 * 9 9 5 , 0 0 0 . 0 0  

Tota l s  $3 ,000 .  000 $ 2 , 9 5 4 , 0 6 2 . 5 0  

*Yield to m a t u r i t y .  

Date of 
D e l i v e r y  

1 /4 /57  
2 / 4 / 5 7  
3 /1 /57  

ili ¸ i~ 

TEXAS MUNICIPAL BONDS PURCHASED 

I s s u e  

Lubbock 3-1/2% ISDs 
UT Schoolhouse ,  
dated 12/1 /56 ,  due 
Z/l/71 $ 

Brownfie ld  4% E1. Lt .  
& P w r .  Sys.  R e v s . ,  
dated 11/1 /56 ,  due 
11/1 /70  & 73/66 

City of San Antonio 
3-3/4% GOs, da ted  
12/1/56,  due 
12 /1 /75-76  

Bryan  3.90% ISDs UT, 
dated 12/1/56, due 
12 /1 /83 -85 /71  

P a r  P u r c h a s e  Yield 
Value P r i c e  B a s i s  

P r i n c i p a l  Date of 
Cos t  D e l i v e r y  

75,000 97. 283192 3.75%*$ 

75,000 101.138244 3.90 * 

72, 962.39 I/ 4/57 ~ // 

7 5 , 8 5 7 . 7 9  1/  4 /  ~ i 

200:.000 102.077899 3.60 * 204,155.80 I/ 9/57 

150,000 100,000000 3.90 * 150,000.00 1/16/57 

Weather fo rd  3-1/4% 
Wtr. & Lt .  Sys.  
R e v s . ,  da ted  211155, 
due 2 / 1 / 8 2 - 7 0  15,000 88.204391 4 .00  * 13 ,230 .66  1 /17 /57  

ii i i~ ~ 
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TEXAS MUNICIPAL BONDS PURCHASED 
(Continued) 

Issue 

;ity of Houston 3-3/4% 
GOs, dated I/I/57, 
due 1/i/79-82 

Par Purchase Yield Principal Date of 
Value Price Ba sis Co st Deliver y 

raco 3-7/8% Wtr. Wks. 
Sys. Revs. Series 
1957, dated 1/I/57, 
due 3/1/74-77/67 

bilene 4%Wtr. Wks. 
h Swr. Sys. Revs. 
Series 1957, dated 
11/1/56, due 
11/1/85-86/69 

an Antonio 3-5/8% 
ISDs Sch. Bldg. Site 
& Equip., dated 
1/15/57, due 
1/15/74-75/67 

"ort Worth 2-1/2% 
ISDs Schoolhouse 
Set. 1957A, dated 
2/1/57, due 
2/1/80-82 

ouston 3.90% Wtr. 
Sys. Revs. Second 
Series, dated 
8/1/53, due 
12/1/82179 

$ 500,000 100.000000 3.75%* 

400,000 99.668779 3.90 

400,000 102.001908 3.80 * 

400,000 98. 408635 3.75 

400,000 79. 671140 3.80 * 

60,000 

$2,675,000 

I04.632017 3.60 ~* 

$ 500,000.00 1/21/57 

398,671.45 1/24/57 

408,007.63 1/30/57 

39 3, 636.26 2/ 7/57 

318,579.41 2/11/57 

62,779,21 2/21/57 

Total s 
$2,597,880.60 

r 

7: 

Yield to maturity. 

* Yield to option. 

- 15- 
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M U N I C I P A L  BONDS P U R C H A S E D  WITH 
D E L I V E R Y  P E N D I N G * *  
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Par Yield 
Value I s sue  Maturity B a s i s  

$112,000 

100, 000 

110, 000 

San Angelo  3- I/Z% ISDs 
S c h o o l h o u s e  R e f d g . ,  
dated 3 / 1 / 5 7 ,  due 

Sweetwater  3-3 /8% Wtr. 
Wks. & Swr.  Sys .  R e v s . ,  
dated 3 / 1 / 5 7 ,  due 

City of Midland 3.50% 
GOs, dated 2 / 1 5 / 5 7 ,  due 

Date  
P u r c h a s e d  

D e l i v e r y  
on or 

About 
' i 

3 / I / 87 -77  3.75%* 1/28/57 4/1/57 

3 / 1 / 7 1 - 6 7  3.50 * 2 / 1 2 / 5 7  4 / 1 / 5 7  

2 / 1 5 / 7 7 -  
78/72. 3.55 * ?-/21/57 4 / 2 / 5 7  

$3~2,000 Total  M u n i c i p a l  P u r c h a s e s  P e n d i n g  D e l i v e r y  

** An of f ic ia l  r e p o r t  w i l l  be m a d e  s u b s e q u e n t  to d e l i v e r y  and payment ;  bonds  
bought on a "When, a s  and if i s s u e d  b a s i s .  " 

* Yield to m a t u r i t y .  

AUTHORIZATION FOR E M P L O Y M E N T  OF M c C A L L ,  P A R K H U R S T  AND 
CROWE AS S P E C I A L  L E G A L  C O U N S E L  IN M A T T E R S  P E R T A I N I N G  TO 
POSSIBLE R E F U N D I N G  OR R E T I R E M E N T  OF P E R M A N E N T  UNIVERSITY 
FUND BONDS ISSUED IN 1 9 4 9 . - - I t  i s  r e c o m m e n d e d  that the B o a r d  of 
Regents  a u t h o r i z e  the e m p l o y m e n t  of  the f i r m  of  McCal l ,  P a r k h u r s t  and 
Crowe of D a l l a s ,  T e x a s ,  a s  s p e c i a l  l e g a l  c o u n s e l  in al l  m a t t e r s  per ta in ing  
to the p o s s i b l e  re funding  of  (or p u r c h a s e  of) the P e r m a n e n t  Univer  s i ty  
Fund Bonds  i s s u e d  in 1949,  the ir  fee  for s e r v i c e s  and the s o u r c e  of  funds  
for payment  to be s u b j e c t  to a p p r o v a l  of  the B o a r d  of  R e g e n t s .  

See Page 
861 

P E R M A N E N T  UNIVERSITY F U N D  I N V E S T M E N T  PROGRAM - A U T H O R I -  
ZATION TO E X E C U T E  P R O X I E S  FOR C O R P O R A T E  SECURITIES TO BE 
HELD BY THE P E R M A N E N T  UNIVERSITY F U N D .  - - I n c l u d e d  in the b a s i c  
Inves tment  P r o g r a m  for the P e r m a n e n t  U n i v e r s i t y  Fund,  a p p r o v e d  by  the 
Board of  R e g e n t s  on J a n u a r y  11, 1957, w a s  the po l i cy ,  with f ew e x c e p t i o n s ,  
of voting p r o x i e s  by r e t u r n i n g  e x e c u t e d  p r o x i e s  to p r e s e n t  m a n a g e m e n t  of  
voting s t o c k s  held for the P e r m a n e n t  U n i v e r s i t y  Fund,  e x c e p t i o n s  to th i s  
pol icy requ ir ing  a p p r o v a l  of  the Land and I n v e s t m e n t  C o m m i t t e e .  In o r d e r  
to expedite  the r e t u r n  of  p r o x i e s  for vot ing  s t o c k s  to be held in due c o u r s e  
by the P e r m a n e n t  U n i v e r s i t y  Fund,  it  i s  r e c o m m e n d e d  by the Land and 
Inves tment  C o m m i t t e e  that  the B o a r d  of  R e g e n t s  a u t h o r i z e  the e x e c u t i o n  
and re turn  to m a n a g e m e n t  of  such  p r o x i e s  by the E n d o w m e n t  Off icer  or  
A s s i s t a n t  to the E n d o w m e n t  Off icer  upon a p p r o v a l  t h e r e o f  by the V i c e -  
P r e s i d e n t  for F i s c a l  A f f a i r s .  (This  act ion  c o m p l i e s  with P e r m a n e n t  
.Minutes, V o l u m e  IV, P a g e  46Z, I t e m  VI. C. } 
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PERMANENT UNIVERSITY FUND INVESTMENT PROGRAM - R A T I F I -  
CATION OF INVESTMENT ADVISER SERVICE CONTRACT WITH L I O N E L  
D. EDIE AND COMPANY,  LNC. - - P u r s u a n t  to app rova l  of the B o a r d  of  
Regents on February 9, 1957, of the retention of the firm of Lionel D. 
Edie and Company, Inc., as Investment Adviser for the Permanent Uni- 
versity Fund Investment Program for one year beginning February I, 
1957, at an annual fee of $7,500.00, payable quarterly in advance, a 
contract with the company on these terms was executed on behalf of the 
University by the Endowment Officer after approval thereof by the Vice- 
President for Fiscal Affairs. Subsequently, the University was a d v i s e d  
by the State Comptroller that payment could only be made at the end of 
each quarter after performanc'e of the work required under the contract. 
The Edie Company has advised the University that deferring payment to 
the end of each quarter is entirely agreeable to the company and that the 
company does not feel it necessary to change the original agreement. 
Accordingly, it is recommended by the Land and Investment Committee 
that the Board  r a t i f y  and  app rove  the  c o n t r a c t  wi th  the r e v i s e d  p a y m e n t  
method at the end of  e a c h  q u a r t e r  to be in e f fec t .  

PERMANENT UNIVERSITY FUND INVESTMENT PROGRAM - ADDITIONS 
TO APPROVED LIST OF SECURITY DEALERS.  - - I t  is  r e c o m m e n d e d  See Page  1002 
that the following additions be made to the list of security brokers and 
dealers as approved on January ii and February 9, 1957: 

To Section IV.A., Group II (firms which serve as New York 
Correspondents of Texas firms having membership on the 
N. Y. S. E. but not floor privileges), add the following, 
both the Texas firm and New York correspondent to be on the 
list: 

G o l d m a n ,  Sachs  and C o m p a n y  
E p p l e r ,  G u e r i n  and T u r n e r  (Dal las)  

Gregory and Sons 

Dallas Rupe & Son, Inc. (Dallas) 

To Section IV. B. , Group I (firms having membership on 
exchanges other than the N. Y. S. E. ), add the following: 

Austin, Hart & Parvin (San Antonio) 
F'ridley, Hess & Frederking (Houston) 

To Section IV. C . ,  f o r  C o r p o r a t e  Bonds and P r e f e r r e d  Stocks 
(Primary and Secondary Markets), add the following: 

B l y t h ~ n d  C o m p a n y ,  Inc. 
G l o r e ,  ~ o r g a n  and C o m p a n y  

i' 

ii 
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Below is a list to date of approved Brokers and Dealers, including 
approvals recommended above. This list is a substitute for Item IV 
under "Selection of Security Brokers and Dealers", Vol. IV, p. 467, 
Permanent Minutes. Other dealers will be recommended for approval 
as they apply and qualify under the policy requirements. 

A, FOR ALL CORPORATE SECURITIES 

Group, l  
(Full M e m b e r s  of the N. Y. S. E.  ) 

Harr is ,  Upham & Company  
Merril l  Lynch,  P i e r c e ,  F e n n e r  and Beane 
Salomon Bros .  & Hu tz l e r  
E. F. Hutton & Company  
Shearson, H~rnrnill & Company 

Date Approved 
by Regents  

1/11/57 
, I  

I I  

II 

2/~/57 

Group II 
(Firms which serve  as New York c o r r e s p o n d e n t s  of Texas  f i r m s  having 
membership on the N. Y. S .E .  but not f loor  p r iv i l eges ;  approval  to include 
both the New York c o r r e s p o n d e n t  and the Texas  f i rm)  

Dominick & Dominick-- 
Dewar, Robertson and Pancoast (San Antonio) 1/11/57 
Underwood, Neuhaus & Company,  I nc . ,  (Houston) " 
Schneider, Bernet & Hickrnan (Dallas) Z/ 9/57 

Laurence M. Marks and Cornpany-- 
Dittrnar & Company (San Antonio) 1/11/57 

Kidder, Peabody & Cornpany-- 
Rauscher, Pierce & Company, Inc. (Dallas) 1/11/57 

Clark, Dodge & Company-- 
Rotan, Mosle & Company (Houston) 1/11/57 

Goldman, Sachs & Cornpany-- 
Eppler, Guerin & Turner (Dallas) 3/16157 

Gregory & Sons-- 

Dallas Rupe & Son, Inc. (Dallas) 3/16/57 

Group III 
(F i rms  which have ne i the r  b ranch  off ices  in Texas  

nor  c o r r e s p o n d e n t  ~irms in Texas)  

A. C.-Allyn & Company, Inc. 
H. C. Wainwright ~, Company 
White, Weld and Company 
Lehman Bros. 

1/11/57 
I I  

I I  

I I  

- 18- 
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B. FOR CORPORATE BOND OFFERINGS - SECONDARy DISTRI- 
BUTIONS OF ELIGIBLE CORPORATE SECURITIES AND TEXAS 
BANK AND INSURANCE SHARES 

Group  I 
(Texas f i r m s  hav ing  m e m b e r s h i p  on e x c h a n g e s  o t h e r  

than  the N.  Y. S .  E . )  

Equitable S e c u r i t i e s  C o r p o r a t i o n  (Dal las)  
Dallas Union S e c u r i t i e s  C o m p a n y  (Dal las )  
Austin,  H a r t  & P a r v i n  (San Antonio)  
Fr id ley ,  H e s s  & F t ' ede rk ing  {Houston) 

1/11/57 
I I  

3/16/57 
f[ 

Group  II 
(Texas f i r m s  which  f r o m  t i m e  to t i m e  u n d e r w r i t e  na t iona l  
corpora te  o f f e r i n g s  but which own no s tock exchange  r n e m b e r s h i p )  

F i r s t  Southwes t  Company (Dallas) 

Date a p p r o v e d  
by R e g e n t s  
1 /11 /57  

C. FOR CORPORATE BONDS AND PREFERRED STOCKS - PRIMARY 
AND SECONDARY MARKETS 

The F i r s t  Bos ton  C o r p o r a t i o n  
Halsey ,  S tua r t  & C o m p a n y ,  Inc .  
(Salomon B r o s .  & H u t z l e r )  
Blyth and C o m p a n y j  Inc.  
Glore,  F o r g a n  and  C o m p a n y  

2/  9/57 
[I 

II 

3/16157 
II  

PERMANENT UNIVERSITY F U N D - - L A N D  MATTERS.  --  

LEASES AND EASEMENTS.  - - T h e  L a n d  and I n v e s t m e n t  C o m m i t t e e  has  
given c o n s i d e r a t i o n  to the fo l lowing  a p p l i c a t i o n s  f o r  v a r i o u s  l e a s e s  and  
easements  on U n i v e r s i t y  L a n d s .  Al l  a r e  at  the s t a n d a r d  ra t e  u n l e s s  
otherwise s ta ted ,  a r e  on the U n i v e r s i t y ' s  s t a n d a c d  f o r m s ,  a:nd have been  
approved as  to f o r m  by the  U n i v e r s i t y  L a n d  and T r u s t  At tor r [ey  and  as  to 
content by the U n i v e r s i t y  E n d o w m e n t  O f f i c e r .  The Land  and I n v e s t m e n t  
Committee a sks  tha t  the B o a r d  a p p r o v e  t h e s e  a p p l i c a t i o n s  and a u t h o r i z e  
the Cha i rman  of the B o a r d  to execu te  the i n s t r u m e n t s  involved:  

HIGHWAY R I G H T - O F - W A y  EASEMENT NO. 886, COUNTY COMMISSIONERS' 
COURT, UPTON COUNTY, TEXAS. - - T h i s  a p p l i c a t i o n  f o r  a h ighway  
r ight -of-way e a s e m e n t  to the  Coun ty  C o m m i s s i o n e r s '  Cour t ,  Upton 
County, Texas ,  c o v e r s ' t w o  r i g h t - o f - w a y  t r a c t s  con ta in ing  a to t a l  of 68 .19  
acres,  out of Sec t ions  12, 13 and Z4, B lock  4, and Sec t ions  1, 2 and 3, 
Block 58, U n i v e r s i t y  L a n d s  in Upton Coun ty  f o r  c o n s t r u c t i n g  and  m a i n -  
taining a public road  or  h ighway.  The C o m m i s s i o n e r s '  Cour t  has  a g r e e d  
to cons t ruc t  an adequa te  s t o c k - p r o o f  f ence  on each  s ide  of  the r i g h t - o f -  
way and a lso to p rov ide  s o u r c e s  of w a t e r  supply  if  c o n s t r u c t i o n  p r e v e n t s  
ready a c c e s s  to ex i s t i ng  s o u r c e s .  No c o n s i d e r a t i o n  is involved  in the 
easement.  

- 1 9 -  
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BUSINESS SITE EASEMENT NO. 887, HAROLD McCLUNG, REAGAN 
COUNTY, TEXAS. --This application for a business site easement to 
provide a site for  a junk y a r d  c o v e r s  an  a r e a  200 fee t  by  200 f ee t  out 
of Section 7, Block  11, U n i v e r s i t y  L a n d s  in R e a g a n  County,  T e x a s ,  for  
a period of one y e a r ,  beginning F e b r u a r y  1, 1957, and ending J a n u a r y  31, 
1958, with an op t ion  to r e n e w  f r o m  y e a r  to y e a r  but  not  to e x c e e d  a 
total of ten y e a r s  f r o m  F e b r u a r y  1, 1957, upon p a y m e n t  of  the annual  
rental of $150~ 00 in a d v a n c e .  The c o n s i d e r a t i o n  for  the f i r s t  y e a r ' s  
rental has been t e n d e r e d  wi th  the  a p p l i c a t i o n .  

PIPE LINE EASEMENT NO. 888, PHILLIPS PETROLEUM COMPANY, 
CRANE COUNTY, TEXAS. --This application for a pipe line easement to 
Phillips Petroleum Company covers 3,219 rods of 4-I/Z-inch line at 
$0.50 per rod in Sections 3,4, I0, II, 14, 23, 24 and 25 in Block 31, and 
Sections 30, 31, 32, 41, 43 and 44 in Block 30, University Lands in Crane 
County, Texas, for  a ten-year p e r i o d  beg inn ing  S e p t e m b e r  I, 1955, and 
ending August 31, 1965. The full consideration of $I, 609.50 for the 
ten-year period has been tendered with the application. 

PIPE LINE EASEMENT NO. 889, TEXAS-NEW MEXICO PIPE LINE 
COMPANY, ANDREWS COUNTY, TEXAS (RENEWAL OF EASEMENT 
NO. 289, EXPIRED DECEMBER 31, 1956).--This application for a 
pipe line easement to Texas-New Mexico Pipe Line Company covers 
267 rods of 6-5/8-inch line at $0.75 per rod, and 4, 848.6 rods of 
4-1/Z-inch line at $0.50 per rod in Sections 8, 9, I0, 15, 16, 17, 18, 19, 
20, 21, Z2, 29, 30 and 31 in Block 12, University Lands in Andrews 
County, Texas, for a ten-year period beginning January I, 1957, and 
ending December 51, 1966. The full consideration of $2, 624.55 for 
the ten-year period has been tendered with the application. The num- 
ber of rods in Easement No. 889 is less than that in Easement No. 289 
slnce part of the original easement is not now in use. 

CALICHE PERMIT NO. 104, YOUNGER CONSTRUCTION COMPANY, 
INC., REAGAN COUNTY, TEXAS. --This application for a caliche per- 
mit to Younger Construction Company provides for the removal of 970 
yards of caliche from Block 49, University Lands in Reagan County, 
Texas, at the rate of 25 cents per cubic yard. The full consideration in 
the amount of $242.50 has been tendered with the application. 

ASSIGNMENT OF GRAZING L E A S E  NO. 617 F R O M  J .  A. QUEEN TO 
P. H. COATES, REAGAN COUNTY, T E X A S . - - M r .  J. A. Queen  ho lds  
a grazing l ease  on a p p r o x i m a t e l y  6 , 4 1 6 . 6  a c r e s  of land in Sec t ions  4, 
5,6, 7, 8, 9, 16, 17, 18, 19, 20 and 21 in B lock  10 and Sec t ions  30, 31 and  
32 in Block 58, U n i v e r s i t y  L a n d s  in R e a g a n  County,  T e x a s ,  a t  an 
annual r en ta l  of $ 0 . 4 0  pe r  a c r e  for  a t e n - y e a r  p e r i o d  beg inn ing  Ju ly  1, 
1948, and ending June 30, 1958, s u b j e c t  to the r e n t a l  r e d u c t i o n  for  1957 
approved by the B o a r d  of  R e g e n t s  on N o v e m b e r  3, 1956. M r .  Queen,  
who is about 80 y e a r s ' 0 1 d ,  is  a s s i g n i n g  his  l e a s e  to his  b r o t h e r - i n - l a w ,  
Mr. P.  H. Coa tes .  Mr .  Queen  has  r e c e i v e d  a $ 5 , 0 0 0 . 0 0  Bonus fo r  the 
ass ignment  of the g r a z i n g  l e a s e  and,  under  U n i v e r s i t y  r e g u l a t i o n s ,  Mr .  
Queen.has submi t t ed  a check  in the a m o u n t  of $2, 500 .00  as  o n e - h a l /  
due the L e s 6 o r .  Also  s u b m i t t e d  wi th  the a s s i g n m e n t  i s  a check  in the 
amount of $1 .00  as  the f i l ing fee  fo r  the a s s i g n m e n t .  

- 20- 

i 

i 
i 

i • !ii ,~ 



ii~ ̧  • 

i I•~I~ 
i .... 

¢ ~ 

¸ i 

3-16-57 
,~ ~.~' ~ 

PIPE LINE EASEMENT NO. 890, PHILLIPS PETROLEUM COMPANy, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line ease- 
ment to Phillips Petroleum Company covers 754.8 rods of Ig-inch and 
16-inch line at $I. 50 per rod, 1,287.7 rods of 8-inch and 10-inch line 
at $1.00per rod, 817.2 rods of 6-5/8-inch line at $0.75 per rod, I,g81.7 
rods of 4-1/Z-inch line at $0.50 per rod, and 83Z. 7 rods of Z-inch line 
at $0.25 per rod in Sections 6 and 31 in Block I0 and Sections I, 2, II, 13, 
ZZ, 23, Z4, Z5, Z6, 34, 35 and 36 in Block II, University Lands in 
Andrews County, Texas, for a ten-year period beginning December I, 
1956, and ending November 30, 1966. The full consideration in the 
amount of $3,881.83 for the ten-year period has been tendered with the 
application. 

PIPE LINE EASEMENT NO. 891, PHILLIPS PETROLEUM COMPANY, 
CRANE AND UPTON COUNTIES, TEXAS. --This application for a pipe 
ilne easement to Phillips Petroleum Company covers I, 556.5 rods of 
I2-inch, 16-inch and 20-inchline at $1.50 per rod, 1,201. g rods of 8- 
inch and 10-inch line at $I. 00 per rod, I, 094.2 rods of 6-5/8-inch line 
at $0.75 per rod, 1,597.7 rods of 4-1/g-inchline at $0.50 per rod, 
and 495.3 rods of 3-inch line at $0. Z5 per rod in Sections 14, gg, Z3, 
24, Zb, 26, g7, 3g, 34, 35, 39, 41, 4g, 44, 45, and 46 in Block 30, 
University Lands in Crane and Upton Counties, Texas, for a ten-year 
period beginning December l, 1956, and ending November 30, 1966. 
The full consideration in the amount of $5, Z79.31 for the ten-year period 
has been tendered with the application. 

PIPE LINE EASEMENT NO. 892, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to the El Paso Natural Gas Company covers 4. 606 rods of 4-1/g-inch 
line at $0.50 per rod in Section I0, Block I, University Lands in Andrews 
County, Texas, for a ten-year period beginning March I, 1957, and 
ending February Z8, 1967. The full minimum consideration in the 
amount of $50.00 for the ten-year period has been tendered with the 
application. 

PIPE LINE EASEMENT NO. 893, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to the El Paso Natural Gas Company covers 90. 958 rods of 4-1/2-inch 
line at $0.50 per rod in Sections 15 and gZ, Block l, University Lands 
in Andrews County~ Texas, for a ten-year period beginning March I, 
1957, and ending February 28, 1967. The full minimum consideration 
in the amount of $50.00 for the ten-year period has been tendered with 
the application. 

PIPE LINE EASEMENT NO. 894, GULF OIL CORPORATION, CRANE 
COUNTY, TEXAS. --This application for a pipe line easement to Gulf 
Oil Corporation covers 3,327.05 rods of line in excess of ]g-inches at 
$1.50 per rod in Sections 4g, 43, 44 and 45 in Block 30 and Sections 7, 
17, 18, g0, 21, ZZ, Z6, Z7, 35, 36 and 37, Block 31, University Lands 
in Crane County, Texas, for a ten-year period beginning January I, 1957, 
and ending December 31, 1966. The full consideration in the amount of 
$4, 990.58 for the ten-year period has been tendered with the application. 

- Zl - 
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PIPE LINE EASEMENT NO. 895, PHILLIPS PETROLEUM COMPANY, 
ANDREWS AND ECTOR COUNTIES, TEXAS. --This application for a pipe 
line easement to Phillips Petroleum Company covers 8.9 rods of 8-inch 
line at $i.00 per rod, 103 rods of 4-1/Z-inch line at $0.50 per rod, and 
180.3 rods of 3-1/Z-inch line at $0. Z5 per rod in Sections Z3 and Z4, 
Block 12, University Lands in Andrews County, Texas, and Section 3, 
Block 35, University Lands in Ector County, Texas, for a ten-year period 
beginning March 19, 1956, and ending March 18, 1966. The full consider- 
ation in the amount of $105.48 for the ten-year period has been tendered 
with the application. 

PIPE LINE EASEMENT NO. 896, PHILLIPS PIPE LINE COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to Phillips Pipe Line Company covers 155.1 rods of 4-1/2-inch line at 
$0.50 per rod in Section 30, Block 9, University Lands in Andrews County, 
Texas, for a ten-year period beginning Jan,.u%ry I, 1957, and ending 
December 31, 1966. The full consideration in the amount of $77.55 for 
the ten-year period has been tendered with the application. 

PIPE LINE EASEMENT NO. 897, HUMBLE PIPE LINE COMPANY, 
CRANE COUNTY, TEXAS. --This application for a pipe line easement 
to Humble Pipe Line Company covers 165.01 rods of 4-inch line at 
$0. Z5 per rod in Sections 35 and 38, Block 30, University Lands in 
Crane County, Texas, for a ten-year period beginning November I, 1955, 
and ending October 31, 1965. The full minimum consideration in the 
amount of $50.00 for the ten-year period has been tendered with the 
application. 

PIPE LINE EASEMENT NO. 898, HUMBLE PIPE LINE COMPANY, 
REAGAN COUNTY, TEXAS. --This application for a pipe line easement 
to Humble Pipe Line Company covers 89.21 rods of 4-inch line at $0.25 
per rod in Section 3, Block 49, University Lands in Reagan County, 
Texas, for a ten-year period beginning July I, 1955, arld ending June 
30, 1965. The full minimum consideration in the amount of $50.00 for 
the t e n - y e a r  p e r i o d  has  b e e n  t e n d e r e d  with the app l i ca t ion .  

PIPE LINE EASEMENT NO. 899, HUMBLE PIPE LINE COMPANY, 
CRANE COUNTY, TEXAS. --This application for a pipe line easement 
to Humble Pipe Line Company covers 188. Z8 rods of 4-inch line at $0.25 
per rod in Section~5, Block 30, University Lands in Crane County, Texas, 
for a ten-year period beginning May I, 1956, and ending April 30, 1966. 
The full minimum considerat/on in the amount of $50.00 for the ten-year 
period has been tendered with the application. 

PlPE LINE EASEMENT NO. 900, HUMBLE PIPE LINE COMPANY, 
CRANE COUNTY, TEXAS. --This application for a pipe line easement 
to Humble Pipe Line Company covers 146.05 rods of 4-inch line at $0.25 
per rod in Sections 37 and 38, Block 30, University Lands in Crane County, 
Texas, for a ten-year period beginning April I, 1956, and ending March 
31, 1966. The full minimum consideration in the amount of $50.00 for the 
ten-year period has been tendered with the application. 
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PIPE LINE EASEMENT NO. 901, H U M B L E  P I P E  LINE COMPANY, 
CRANE COUNTY, TEXAS. - - T h i s  app l i ca t ion  f o r  a pipe l ine e a s e m e n t  
to Humble Pipe L ine  C o m p a n y  c o v e r s  155.38 rods  of  4 - i n c h  l ine  at  
$0.25 per rod in Sec t ions  5 and  8, B lock  30, U n i v e r s i t y  L a n d s  in C r a n e  
County, Texas ,  f o r  a t e n - y e a r  p e r i o d  beg inn ing  M a y  I ,  1956, and ending 
April 30, 1966. The  ful l  m i n i m u m  c o n s i d e r a t i o n  in the a m o u n t  of $50 .00  
for the t e n - y e a r  p e r i o d  has  been  t e n d e r e d  with the app l i ca t ion .  

PIPE LINE EASEMENT NO. 90Z, HUMBLE PIPE LINE COMPANY, 
CRANE COUNTY, TEXAS. --This application for a pipe line easement 
to Humble Pipe Line Company covers 194.59 rods of 4-inch line at 
$0. Z5 per rod in Sections 37 and 38, Block 30, University Lands in 
Crane County, Texas, for a ten-year period beginning January I, 1956, 
and ending December 31, 1965. The full minimum consideration in theamount 
of $50.00 for the ten-year period has been tendered With the application. 

PIPE LINE EASEMENT NO. 903, H U M B L E  P I P E  LINE COMPANY, 
CRANE COUNTY, TEXAS. - - T h i s  app l i ca t i on  f o r  a pipe l ine  e a s e m e n t  
to Humble Pipe L ine  C o m p a n y  c o v e r s  191.6Z rods  of  4 - i n c h  l ine  at  
$0.25 per  rod  in Sec t ion  36, B lock  30, U n i v e r s i t y  L a n d s  in C r a n e  County ,  
Texas, for  a t e n - y e a r  p e r i o d  beg inn ing  May  I ,  1956, and ending Apr i l  
30, 1966. The full m i n i m u m  c o n s i d e r a t i o n  in the a m o u n t  of $50 .00  fo r  the 
ten-year  pe r iod  has  been  t e n d e r e d  wi th  the app l i ca t i on .  

PIPE LINE EASEMENT NO. 904, HUMBLE PIPE LINE COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to Humble Pipe Line Company covers 175.19 rods of 4-inch line at 
$0. Z5 per rod in Sections II and It, Block 10, University Lands in 
Andrews County, Texas, for a ten-year period beginning April I, 1956, 
and ending M a r c h  31, 1966. The  ful l  m i n i m u m  c o n s i d e r a t i o n  in the 
amount of $50. O0 fo r  the t e n - y e a r  p e r i o d  has been  t e n d e r e d  with the 
application. 

PIPE LINE EASEMENT NO. 905, HUMBLE PIPE LINE COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to Humble Pipe Line Company covers 135.87 rods of 4-inch line at $0. Z5 
per rod in Section 34, Block I0, University Lands in Andrews County, 
Texas, for a ten-year period beginning July I, 1956, and ending June 30, 
1966. The full;minimum consideration in the amount.of $50.00 for the 
ten-year period has been tendered with the application. 

PIPE LINE EASEMENT NO. 906, HUMBLE PIPE LINE COMPANY, 
CRANE COUNTY, TEXAS. --This application for a pipe line easement 
to Humble Pipe Line Company covers IZZ. 80 rods of 4-inch line at'S0. Z5 
per rod in Sections 35 and 36, Block 30, University Lands in Crane 
County, Texas, for a ten',-year period beginning December I, 1955, and 
ending November 30, 1965. The full minimum consideration in the amount 
of $50.00 for the ten-year period has been tendered with the application. 

PIPE LINE EASEMENT NO. 907, HUMBLE PIPE LINE COMPANY, 
CRANE COUNTY, TEXAS. --This application for a pipe line easement 
to Humble Pipe Line Company covers Z58.7 rods of 4-inch line at $0. Z5 
per rod in Sections II, 14 and 15, in Block 30, University Lands in 
Crane County, Texas, for a ten-year period beginning May l, 1956, and 
ending April 30, 1966. The full consideration in the amount of $64. 68 
for the ten-year period has been tendered with the application. 
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PIPE LINE EASEMENT NO. 908,  H U M B L E  P I P E  LIN:E COMPANY,  
CRANE COUNTY, TEXAS. --This application for a pipe line easement 
to Humble Pipe Line Company covers 15Z. 35 rods of 4-i!nch line at 
$0. Z5 per rod in Section 38, Block 30,: University La.-_ds in Crane 
County, Texas, for a ten-year period beginning February!l, 1956, 
and ending 5anuary 31, 1966. The full minimum consideration in the 
amount of $50.00 for the ten-year period has been tendered with the 
application. 

PIPE LINE EASEMENT NO. 909,  H U M B L E  P I P E  LINE COMPANY,  
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to Humble Pipe Line Company covers ZlS. 48 rods of 4-inch line at 
$0.25 per rod in Section 6, Block 9 and Section I, Block I0, University 
Lands in Andrews County, Texas, fora ten-year period beginning 
January l, 1956, and ending December 31, 1965. The full considera- 
tion in the amount of $54.6Z for the ten-year period has been tendered 
with the application. 

"~BUSINESS SITE E A S E M E N T  NO. 910,  B E N N E T T  S U P P L Y  COMPANY,  
REAGAN COUNTY, TEXAS. --This application for a business site 
easement to provide for a supply store site covers an area Z00 feet 
by Z00 feet in Section 7, Block II,~ University Lands in Reagan County, 
Texas, fcr a period of one year beginning March l, 1957, and ending 
February Z8, 1958, with an option to renew from year to year but not 
to exceed a total of ten yea~s from March I, 1957, upon payment of 
the annual rental of St00.00 in advance. The consideration for the 
first year's rental has been tendered with the application. 

CAMP SITE EASEMENT NO. 911,  H U M B L E  OIL AND REFINING COM- 
PANY, WARD COUNTY,  TEXAS ( R E N E W A L  OF EASEMENT NO. Z95, 
EXPIRED J~YUAB.Y 31, 1957). - - T h i s  appl icat ion  for  a camp s i t e  e a s e -  
ment to the H u m b l e  Oil  and Ref in ing  Company  i s  for  the N E / 4  of the 
NE/4 of Sect ion I,  B l o c k  16, U n i v e r s i t y  Lands in Ward County,  T e x a s ,  
for a o n e - y e a r  per iod beginning F e b r u a r y  I, 1957, and ending January  
31, 1958,  with the option to r e n e w  f r o m  year  to year ,  not to e x c e e d  a 
total period of i0 years from and after February I, 1957, by payment 
of an annual rental, in advance, in the amount of $50.00. The full 
minimum consideration for the first year's rental in the amount of 
$50.00 has been tendered with the application. 

CAMP SITE EASEMENT NO. 91Z, SERVICE P I P E  LINE COMPANY, 
ANDREW'S COUNTY, TEXAS (RENEWAL OF EASEMENT NO. 300,  
EXPIRED M-ARCH l l ,  I 9 5 7 ) . - - T h i s  appl i ca t ion  for  a camp s i t e  e a s e -  
ment to the S e r v i c e  P ipe  Line  Company  c o v e r s  a tract  of land Z00 fee t  
by 1,320 feet ,  containing 6 . 0 6  a c r e s  m o r e  or  l e s s ,  in the N E / 4  of  
Section Z0, Block  13, U n i v e r s i t y  Lands  in A n d r e w s  County, T e x a s ,  for  
a one-year  per iod  beginning March  lZ, 1957, and ending March l l ,  1958, 
with the option to renew f r o m  year  to y e a r ,  but not to e x c e e d  a total 
period of l0 y e a r s  f r o m  and a f ter  March  1Z, 1957, by payment  of the 
annual rental  of $ 6 0 . 6 0 i n  advance .  The c o n s i d e r a t i o n  for  the f i r s t  y e a r ' s  
rental has been tendered  with the appl icat ion .  
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PIPE LINE EASEMENT NO. 913, CITIES SERVICE OIL COMPANY, 
UPTON COUNTY, TEXAS. --This application for a pipe line easement 
to Cities Service Oil Company covers 1, Z7Z rods of Z-inch line at 
$0. Zbper rod in Sections Zl, ZZ, ZS, ze, Z9 and 30, in Block 3, 
Universi ty Lands in Upton County, Texa~, for a ten-year period 
beginning February i, 1957, and ending January 31, 1967. The full 
consideration in the amount of S318.00 for the ten-year period has 
been tendered with the application. 

PIPE LINE EASEMENT NO. 914, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY; TEXAS. --This application for a pipe line ease- 
ment to E1 Paso Natural Gas Company covers 629.933 rods of 12-3/4- 
inch line at $I. 50 per rod, and 629.93 rods of 4-1/Z-inch line at S0.50 
per rod in Sections 3 and I0 in Block I, University Lands in Andrews 
County, Texas, for a ten-year period beginning March I, 1957, and 
ending February 28, 1967. The full consideration in the amount of 
$i, 259.87 for the ten-year period has been tendered with the applica- 
tion. 

PIPE LINE EASEMENT NO. 915, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line ease- 
ment toEl Paso Natural Gas Company covers 53. ZlZ rods of IZ-3/4- 
inch line at $i. 50 per rod, 193. 576 rods of 8-5/8-inch line at SI.00 
per rod, 176. 158 rods of 6-5/8-inch line at S0.75 per rod, and 60.0Z9 
rods of 4-1/Z-inchline at $0.50 per rod in Sections I0, 15, ZZ, 30, 
31 and 4Z in Block 9, University Lands in Andrews County, Texas, for 
a ten-year period beginning February I, 1957, and ending January 31, 
1967. The full consideration in the amount of S435.54 for the ten-year 
period has been tendered with the application. 

PIPE LINE E A S E M E N T  NO. 916,  E L  PASO N A T U R A L  GAS COMPANY,  
ANDREWS COUNTY, TEXAS.  - - T h i s  a p p l i c a t i o n  f o r  a p ipe  l ine  e a s e -  
ment to El Paso Natural Gas Company covers Z68. 309 rods of 4-1/2- 
inch line at $0.50 per rod in Sections Z5, Z8 and Z9 in Block I, Univer- 
sity Lands in Andrews County, Texas, for a ten-year period beginning 
February I, 1957, and ending January 31, 1967. The full consideration 
in the amount of $134. 16 for the ten-year period has been tendered with 
the application. 

PIPE LINE E A S E M E N T  NO. 917, E L  PASO N A T U R A L  GAS COMPANY,  
ANDREWS COUNTY, TEXAS.  - - T h i s  a p p l i c a t i o n  f o r  a p ipe  l ine  e a s e -  
ment to E1 P a s o  N a t u r a l  Gas  C o m p a n y  c o v e r s  641. 981 r o d s  of l Z - i n c h  
line at $1 .50  p e r  r od  and 150. 163 r o d s  of  8 - i n c h  l ine  at  $ 1 . 0 0  p e r  r od  
in Sections 30, 31 and 42 in Block 9, University Lands in Andrews 
County, Texas, for a ten-year period beginning February I, 1957, and 
ending January 31, 1957. The full consideration in the amount of 
$I, 113.13 for the fen-year period has been tendered with the application. 

CALICHE P E R M I T  NO. 105, D S & R CONSTRUCTION COMPANY,  
ANDREWS COUNTY, TEXAS.  - - T h i s  a p p l i c a t i o n  f o r  a c a l i c h e  p e r m i t  
to D S & R C o n s t r u c t i o n  C o m p a n y  p r o v i d e s  f o r  the r e m o v a l  of  1 ,365  
yards of c a l i che  f r o m  S e c t i o n  45, B l o c k  13, U n i v e r s i t y  Lands  in 
Andrews Coun ty ,  T e x a s ,  at  the  r a t e  of  S0 .25  p e r  y a r d .  The  ful l  con -  
s idera t ion  in the a m o u n t  of $341. Z5 has  been  ~ende red  with the  a p p l i c a -  
tion. 
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HIGHWAY RIGHT-OF-WAY EASEMENT NO. 918, TEXAS STATE 
HIGHWAY COMMISSION, EL PASO COUNTY, TEXAS. --This applica- 
tion for a highway right-of-way easement to the Texas State Highway 
Commission covers two right-of-way tracts containing a total of approxi- 
mately 76. 845 acres out of Sections I and Z4 in Block L, University 
Lands, El Paso County, Texas, for the development of a freeway on the 
designated route  for  the  r e l o c a t i o n  of  U. S. H i g h w a y  80 - I n t e r s t a t e  - 
in E1 Paso  County.  The C o m m i s s i o n  wi l l  be r e q u i r e d ,  upon r e q u e s t  
of the U n i v e r s i t y ,  to p r o v i d e  an a d e q u a t e  s t o c k  p r o o f  f e n c e  on e a c h  
side o£ the r i g h t - o f - w a y  and a l s o  p r o v i d e  s o u r c e s  of  w a t e r  supp ly  if  
construct ion p r e v e n t s  r e a d y  a c c e s s  to e x i s t i n g  s o u r c e s .  No c o n s i d e r a -  
tion is invo lved  in the  e a s e m e n t .  

COMPRESSOR STATION SITE E A S E M E N T  NO. 919 ,  EL  PASO 
NATURAL GAS C O M P A N Y ,  A N D R E W S  COUNTY,  TEXAS.  - - T h i s  
application for a C o m p r e s s o r  Stat i6n  s i t e  e a s e m e n t  to E1 P a s o  Natura l  
Gas Company c o v e r s  5 . 0  a c r e s ,  m o r e  or  l e s s ,  in the N W / 4  SW//4 of 
Section 4Z, Block 9, University Lands in Andrew Cm,r'-~v T,~:~, ¢,,.- 
a twenty-five-year period beginning March I, 1957, and e~n~d~g 
February Z8, 198Z. The full consideration of:S1, ?50 for the twenty- 
five-year period has been tendered with the application. 
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PIPE LINE EASEMENT NO. 9Z0, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a~pipe line er~e- 
ment to El Paso Natural Gas Company covers I, 583. 303~rods 0~4.!/Z. 
inch l ine  at $ 0 . 5 0  per  rod in S e c t i o n s  16, 18, 19, Z1 and 2 ~ m  B l o c k  1 
and Sect ions  11, 13 and 14 in B l o c k  9, U n i v e r s i t y  L a n d s  in .Andrews 
County, T e x a s ,  for  ~aYten-year p e r i o d  b e g i n n i n g  M a r c h  1; 1957,  and 
ending F e b r u a r y  28,  1967.  The  ful l  c o n s i d e r a t i o n  for  the  t e n - y e a r  
period in the amount  of $ 7 9 1 . 6 5  has  been  t e n d e r e d  with  the  a p p l i c a t i o n .  

RESIDENCE SITE E A S E M E N T  NO. 921 ,  WILLIE R. P R I C E ,  CRANE 
COUNTY, TEXAS.  - - T h i s  a p p l i c a t i o n  for  a r e s i d e n c e  s i t e  e a s e m e n t  
to Willie R. P r i c e  c o v e r s  a t r a c t  of  land  400 f ee t  by 400 f ee t  out  of 
the N E / 4  of S e c t i o n  34, B l o c k  31,  U n i v e r s i t y  L a n d s  in C r a n e  County ,  
Texas.  The At lant i c  R e f i n i n g  C o m p a n y  i s  s e l l i n g  i ts  c a m p  h o u s e s  
to their e m p l o y e e s ,  and the  e a s e m e n t  m u s t  be o b t a i n e d  to a l l o w  the 
house to r e m a i n  on U n i v e r s i t y  Land.  The e a s e m e n t  is  f or  a p e r i o d  of  
one year  beg inn ing  J a n u a r y  1, 1957,  and end ing  D e c e m b e r  31, 1957,  
with an opt ion  to ex tend  and r e n e w  f r o m  y e a r  to y e a r ,  but not  to e x c e e d  
a f0t~i~Ae%iod of ten y e a r s  f r o m  J a n u a r y  1, 1957,  upon p a y m e n t  of the 
minimum annual  r e n t a l  of  $ 5 0 . 0 0  in a d v a n c e .  The c o n s i d e r a t i o n  for  
the f irst  yearTs renta l  has  been  t e n d e r e d  with  the  a p p l i c a t i o n .  

RESIDENCE SITE E A S E M E N T  NO. 92Z, C. O. M A L T B Y ,  ECTOR 
COUNTY, TEXAS.  - - T h i s  a p p l i c a t i o n  for  a r e s i d e n c e  s i t e  e a s e m e n t  
to C. O. Maltby  c o v e r s  a o n e  a c r e  t rac t  out  of  the SW/4 of  S e c t i o n  6, 
Block 35, U n i v e r s i t y  L a n d s  in E c t o r  County ,  T e x a s .  The At lan t i c  
Refining Company  is  s e l l i n g  i t s  c a m p  h o u s e s  to i ts  e m p l o y e e s  and the 
easement  m u s t  be o b t a i n e d  to a l l o w  the h o u s e  to r e m a i n  on U n i v e r s i t y  
Land. The e a s e m e n t  i s  f or  a p e r i o d  of one  y e a r  beginning J a n u a r y  l ,  
1957, and ending D e c e m b e r  31, 1957 ,  with an opt ion  to ex tend  and r e n e w  
from year  to y e a r ,  but not  to e x c e e d  a tota l  p e r i o d  of ten y e a r s  f r o m  
January l ,  1957, upon p a y m e n t  of the  m i n i m u m  annual  r e n t a L o f  $ 5 0 . 0 0  
in advance.  The c o n s i d e r a t i o n  for  the  f i r s t  yearWs ren ta l  has  been  
tendered with the a p p l i c a t i o n .  

I - %  
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RESIDENCE SITE EASEMENT NO. 923, G. E. MOBBS, CRANE 
COUNTY, TEXAS. --This application for a residence site easement 
to G. E. Mobbs covers a tract of land 400 feet by 400 feet out of the 
SE/4 of Section 33, Block 31, University Lands in Crane County, 
Texas. The Atlantic Refining Company is selling its camp houses 
to its employees and the easement must be obtained to allow the house 
to remain on University Land. The easement is for a period of one 
year beginning January I, 1957, and endingDecember 31, 1957, 
with an option to extend and renew from year to year, but not to 
exceed a total of ten years from January I, 1957, upon payment of 
the minimum annual rental of $50.00 in advance. The consideration 
for the first year's rental has been tendered with the application. 

S U P P L E M E N T  NO.  3 T O  U. S. G O V E R N M E N T  L E A S E  NO.  W - 7 8 1 -  
ENG-1437 ,  U N I V E R S I T Y  E A S E M E N T  NO.  186,  P Y O T E  A I R  F O R C E  
BASE, WARD C O U N T Y ,  T E X A S .  - - T h i s  l e a s e ,  w h i c h  w a s  a m e n d e d  
by Supplemental Agreement No. Z, dated November 1, 195Z, covers 
approximately Z, 445 acres of land in Sections 35, 36, 38, and 39, 
Block 16, University Lands, Ward County, TexaS.,. The lease may be 
extended from year to year through October Z9, 197Z, at a rental of 
$800 per year, payable in arrears, Supplement No. 3 is a request 
to amend the lease to grant the Government an option to renew for a 
term of Z5 years after October Z9, 197Z, with a further option for a 
similar renewal for an additional Z5 years thereafter. This request 
is predicated on the criteria established by the Secretary of Defense 
for the construction of permanent type improvements on leased lands. 

It is  r e c o m m e n d e d  t h a t  an  o p t i o n  to r e n e w  f o r  Z5 y e a r s  a f t e r  O c t o b e r  
29, 1972, be  g r a n t e d  bu t  t h a t  t he  o p t i o n  to r e n e w  f o r  a n  a d d i t i o n a l  25 
y e a r s  t h e r e a f t e r  be  r e j e c t e d .  

3- 16-57 i~! ~ 
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GAP F I L L E R  S I T E  A N D  R O A D  A C C E S S  E A S E M E N T  NO.  76Z,  
UNITED S T A T E S  G O V E R N M E N T ,  D E P A R T M E N T  O F  T H E  A R M Y ,  
HUDSI : 'ETH C O U N T Y ,  T E X A S  - R E V I S I O N  O F  T E R M S .  - - O n  S e p t e m -  
ber  Z2, 1956,  t he  B o a r d  o f  R e g e n t s  a p p r o v e d  an  a p p l i c a t i o n  f o r  a g a p  
f i l l e r  s i t e  a n d  r o a d  a c c e s s  e a s e m e n t  f o r  u s e  b y  the  U n i t e d  S t a t e s  
A i r  F o r c e  in S e c t i o n s  19 a n d  Z~4, B l o c k s  J a n d  K,  U n i v e r s i t y  L a n d s  
in H u d s p e t h  C o u n t y ,  T e x a s .  T h e  e a s e m e n t  w a s  f o r  a p e r i o d  o f  t w e n t y -  
f ive  y e a r s  b e g i n n i n g  F e b r u a r y  1, 1956,  a n d  e n d i n g  J a n u a r y  31, 1981,  
the e a s e m e n t  to r e m a i n  in f o r c e  t h e r e a f t e r  f r o m  y e a r  to y e a r  w i t h o u t  
f u r t h e r  n o t i c e  bu t  in no e v e n t  to e x t e n d  b e y o n d  J a n u a r y  31, 2006.  T h e  
r en t a l  w a s  to b e  $ Z 5 . 0 0  f o r  t h e  t w e n t y - f i v e - y e a r  p e r i o d  e n d i n g  J a n u a r y  
31, 1981, a n d  $ Z 5 . 0 0  f o r  t h e  t w e n t y - f i v e - y e a r  p e r i o d  e n d i n g  J a n u a r y  
31, 2006, with p a y m e n t  to b e  m a d e  a t  t h e  b e g i n n i n g  of  e a c h  t w e n t y - f i v e -  
y e a r  p e r i o d .  We h a v e  n o w  b e e n  a d v i s e d  t h a t  p a y m e n t  of  t he  r e n t a l  o f  
$1 .00  p e r  y e a r ,  o r  a n y  p o r t i o n  o f  a y e a r ,  c a n  be  m a d e  u n d e r  g o v e r n m e n t  
r e g u l a t i o n s  o n l y  a t  t he  e n d  o f  e a c h  f i s c a l  y e a r .  We  h a v e  a l s o  b e e n  a d v i s e d  
tha t  a c l a u s e  m u s t  b e  i n s e r t e d  in t he  l e a s e  to p r o v i d e  f o r  a w a i v e r  b y  the  
l e s s o r  f o r  a n y  a n d  a l l  c l a i m s  fo~- r e s t o r a t i o n  0f  t he  p r e m i s e s  upon  the  
e x p i r a t i o n  o r  t e r m i n a t i o n  o f  t he  l e a s e .  

In view of the circumstances indicated above, the willingness of the 
government to enter into this arrangement rather than institute condemnation 
proceedings, it. is recommended that you approve the revision of the 
terms as outlined and that the Chairman of the Board be autho~'ize, d to 
execute the instrument upon approval as to content by the Endowment 
Officer and as to form by the Land and Trust Attorney. 

i l  _ 
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SUPPLEMENT TO PIPE LINE EASEMENT NO. 864, PASOTEX PIPE 

LINE COMPANY, WINKLER COUNTY, TEXAS. --This application for 
a supplement to Pipe Line Easement 864 to Pasotex Pipe Line Company 
is for the substitution of field notes which properly describe the right- 
of-way for those attached to the original easement approved November 
3, 1956. The incorrect notes were submitted by the Company. There 
are no other changes in the easement. 

WATER LEASE CONTRACT NO. 7Z, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS. --On ffune I, 1956, the El Paso Natural 
Gas Company was granted Gas Plant Site Easement No. 807 covering 
40 acres, NE/4 of the i%• ~ of Section 24, Block 9, Andrews County, 
Texas, for the period beginning May I, 1956, and ending April 30, 
1981. The Company has been unable to find an adequate water supply 
on the gas plant site covered by the easement and has requested that 
the University grant it a water lease to April 30, 1981, on a 10-acre 
tract, being the NW/4 of the NW/4 of the NE/4 of Section gJ, Block 9, 
University Lands in Andrews County, Texas, on which an adequate 

water supply has been found. This 10-acre tract is included in the 
acreage covered by Water Exploration and Development Permit No. 71 
granted to the Andrews independent School District on January IZ, 
1957. The school district has agreed to have this 10-acre tract with- 
drawn from the acreage approved in Water Permit No. '71. The El 
Paso Natural Gas Co: pan:: will pay monthly a royalty of ten ($0. I0) 
cents for each thousa: i ga~-ions of the gross amount of water produced 
from the land coveree by tF~s lease. 

REPORT ON PECOS COUNTY VACANCY MATTER AND RECOMMEN- 
DATION FOR PAYMENT OF ADDITIONAL FEE TO SURVEYOR REPRE- 
SENTING THE UNIVERSITY. --On January IZ, 1957, a report was made 
to the Board of Regents on the Pecos County vacancy matters, particu- 
larly as to the vacancy claim filed by E. H. Cox, and the Board approved 
payment of a fee of $825.00 to Mr. Jess Conklin, Surveyor representing 
the University, and up to $175.00 for additional work. The surveyor 
appointed by the Commissioner of the General Land Office later went 
back on the land for additional work, and it became necessary for Mr. 
Conklin to accompany him and put in additional time in assembling 
dat~. Mr. Conklin is submitting a statement in the amount of $975.00 
covering this additional work computed at the rate of $75.00 per day 
for his services, and it is recommended that the Board of Regents 
authorize the l~and and Trust Attorney to pay this additional fee of 
$975.00 from ,a~ccount No. 89111, University Lands - Legal and Sur- 
veying, Office, Field, Clerical Assistants and Traveling Expenses. 
Some additional work by Mr. Conklin probably will be necessary, 
particularly in attendance at the hearing on the vacancy claim which 
has been set for April 9, 1957, in the General Land Office. 

APPROVAL OF U. S. DEPARTMENT \OF AGRICULTURE SOIL BANK 
CONSERVATION RESERVE CONTRACTS ON UNIVERSITY LANDS. -- 
Land Agent Compton has received requests from four University grazing 
tenants, whose leases have less than five years to run, for the Univer- 
sity to join with them in Soil Bank Contracts on certain tracts~ all of 

See Page  
1014 
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these c o n t r a c t s  b e i n g  for  f i v e  y e a r s ,  1957 to 1961 ,  i n c l u s i v e ,  and c o v e r  
oil f ields cul t ivated at one t ime  or another .  The r e q u e s t s  r e c e i v e d  are  
as fo l lows:  ~.~:  .......... 

Grazing Date L e a s e  
Lease No. Tenant E x p i r e  s 

A c r e s  Under 
Soil Bank Contract  

635 W.W. Adams 6/30/59 130 
638 Kathleen St. Clair 12/31/59 142 
645 Louis Brooks 6 / 30/6 0 100 
649 Aubrey Delong 6/30/60 193.6 

It is r e c o m m e n d e d  that the B o a r d  of  R e g e n t s  author ize  the E n d o w m e n t  
Officer to s ign t h e s e  and s i m i l a r  c o n t r a c t s  that m a y  be submit ted  by tenants  
under the current  Soi l  Bank p r o g r a m ,  upon approva l  by the U n i v e r s i t y  Land 
Agent and the Land and T r u s t  A t t o r n e y ,  as  approved  by the U n i v e r s i t y  but 
without the U n i v e r s i t y ' s  being a party  to the c o n t r a c t  and a s s u m i n g  any 
obligations under the c o n t r a c t  other  than that any r e l e a s i n g  of  the a c r e a g e  
during the f ive y e a r s  w i l l  be subject  to the Soi l  Bank contrac t .  It i s  further  
recommended that for those  graz ing  l e a s e s  c o m i n g  under the Soil  Bank p r o -  
gram no reduct ion  in graz ing  l e a s e  r e n t a l  be granted  subsequent  to the 
lessee  coming under the p r o g r a m ,  e f f e c t i v e  January l ,  1957. 

PIPE LINE EASEMENT NO. 924, M~,GNOLIA PIPE LINE COMPANY, 
ANDREWS COUNTY, TEXAS. --This application for a pipe line easement 
to Magnolia Pipe Line Company covers 4,098 rods of 4-inch line and 305. 1 
rods of Z-inch line at $0. Z5 per rod in Sections 4, 6, 7, 8, I0, 14, 15, 16, 
18, 20, 21, 22, 23, 27, Z8, 29, and 3Z in Block 4, University Lands in 
Andrews County, Texas, for a ten-year period beginning January I, 1957, 
and ending December 31, 1966. The full consideration of $1, 100.78"for the 
ten-year period has been tendered with the application. 

PIPE LINE EASEMENT NO. 925, EL PASO NATURAL GAS COMPANY, 
ANDREWS COUNTY, TEXAS.--This application for a pipe line easement to 
El Paso Natural Gas Company covers 38. 271 rods of 4-1/Z-inch line in 
Section 19, Block I and Sections 13 and 24 in Block 9, University Lands in 
Andrews County, Texas, for a ten-year period beginning March I, 1957, 
and ending February 28, 1967. The full minimum consideration in the 
amount of $50.00 for the ten-year period has been tendered with the appli- 
cation. 

TRUST AND SPECIAL F U N D S - - I N V E S T M E N T  MATTERS.  

REPORT OF PURCHASES AND SALES OF SECURITIES,--The following 
purchases and sales of securities have been made for the Trust and Special 
Funds since the report of January 12, 1957. We ask that the Board ratify 
and approve these transactions: 

P U R  C H A S E  S 

Date 

1/z3/57 35/lOOth 

$5, 000 

S e c u r i t y  

f r a c t i o n a l  Share Gulf  Oil  
C o r p o r a t i o n  Capital  Stock $ 
par value A l u m i n u m  Company  
of  A m e r i c a  4 - 1 / 4 %  D e b e n t u r e s  
due 1 / 1 / 8 2  at 1 0 2 . 5 0  Net .  
A c c r u e d  i n t e r e s t  paid to 1 / 2 9 / 5 7  

P r i n c i p a l  Cost  

4 1 . 1 5  

5, 125. O0 

29- 
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Date 

1/23/57 

1/24/57 

$5,000 

I00 

I00  

100 

200 

200 

200 

40 

200 

I00 

200 

$ 5 , 0 0 0  

5- 16-57 737 

P U R C H A S E S  (Cont inued)  

S e c u r i t y  

p a r  v a l u e  O k l a h o m a  Gas  & 
E l e c t r i c  C o m p a n y  4 - 1 / 2 %  
1st M o r t g a g e  B o n d s ,  S e r i e s  
due 1987,  due 1 / 1 / 8 7 ,  at  
101. 875 Ne t .  A c c r u e d  
i n t e r e s t  pa id  to 1 / 2 9 / 5 7  
(Funds  G r o u p e d  f o r  I n v e s t m e n t )  

P r i n c i p a l  C o s t  

$ 

5 , 0 9 3 . 7 5  

S h a r e s  G e n e r a l  M i l l s .  I n c .  

C o m m o n  S tock  at  6 4 - 5 / 8  p e r  
share 

S h a r e s  R .  J .  R e y n o l d s  T o b a c c o  
C o m p a n y  N e w  C l a s s  B C o m m o n  
Stock  at  5 5 - 3 / 4  p e r  s h a r e  
S h a r e s  F .  W. W o o l w o r t h  C o m p a n y  
Cap i t a l  S tock  at 4 4 - 3 / 4  p e r  s h a r e  
(Hogg Foundat ion~ W. C. l logg  
E s t a t e  Fund)  

6 , 5 0 3 . 9 6  

5,615.58 

4,512.38 

S h a r e s  A m e r i c a n  Can C o m p a n y  
C o m m o n  S tock  a t  4 1 - 1 / 8  p e r  
share 

Shares R. J. Reynolds Tobacco 
C o m p a n y  N e w  Class B C o m m o n  
S tock  at  5 5 - 3 / 4  p e r  s h a r e  
S h a r e s  F .  W. Woo lwor th  C o m p a n y  
Cap i t a l  S tock  a t  4 4 - 3 / 4  p e r  s h a r e  
(Hogg F o u n d a t i o n :  V a r n e r  
P r o p e r t i e s )  

S h a r e s  B e t h l e h e m  Stee l  C o r p o r a -  
t ion C o m m o n  S tock  at  1 8 0 - 1 / 4  p e r  
share 
Shares National Dairy Products 
Corporation Common Stock at 
3 6 - 1 / 2  per share 
S h a r e s  R. J .  R e y n o l d s  T o b a c c o  
C o m p a n y  N e w  C l a s s  B C o m m o n  
S tock  at 5 5 - 3 / 4  p e r  s h a r e  
S h a r e s  Union P a c i f i c  R a i l r o a d  
C o m p a n y  C o m m o n  Capi ta l  S tock 
at  2 8 - 3 / 8  p e r  s h a r e  
(The J a m e s  W. M c L a u g h l i n  
F e l l o w s h i p  F u n d  - R e s e r v e  fo r  
Dep le t i on )  

8 , 2 9 6 . 1 2  

1 1 , 2 3 1 . 1 6  

9 , 0 2 4 . 7 6  

7~ 2 5 0 . 7 4  

7 , 3 6 6 . 5 0  

5,615.58 

5 , 7 3 3 . 3 8  

p a r  va lue  P u b l i c  S e r v i c e  E l e c t r i c  
& Gas  C o m p a n y  4 - 3 / 8 %  I s t  M o r t g a g e  
B o n d s  due  1 1 / 1 / 8 6  at 104 .625  Net.  
A c c r u e d  i n t e r e s t  pa id  to 1 / 3 0 / 5 7  5 , 2 3 1 . 2 5  
(Funds  G r o u p e d  fo r  I n v e s t m e n t )  
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Date 

I/Z4/57 

~/Z8/57 

Z/ 4/57 

P U R C H A S E S  (Cont inued)  

S e c u r i t y  

100 S h a r e s  The B o r d e n  C o m p a n y  
Cap i t a l  Stock at  55-I/8 per 
s h a r e  
(Hogg Founda t i on :  V a r n e r  
P r o p e r t i e s )  

100 S h a r e s  Na t i ona l  B i s c u i t  C o m p a n y  
C o m m o n  S tock  a t  36 p e r  s h a r e  
(The J a m e s  W. M c L a u g h l i n  
]~'ellowship Fund  - R e s e r v e  fo r  
Dep le t ion)  

25/ lOOths  f r a c t i o n a l  S h a r e  A l l i ed  C h e m i c a l  
& Dye  C o r p o r a t i o n  C o m m o n  S tock  
(Hogg Founda t ion :  W. C. Hogg 
E s t a t e  Fund)  

P r i n c i p a l  C o s t  

5,553. Ol 

3 ,633 .  O0 

ZZ. 95 

3-16-57 

"; 3 

(, 

Z/15/57 

Z/19/57 

2/21/57 

$ 5 8 , 0 0 0  

$Z5,000 

40 

Z0 

m a t u r i t y  va lue  Uni ted  S ta tes  
Sav ings  B o n d s ,  S e r i e s  J ,  da t ed  
2 / 1 / 5 7 ,  due 2 / 1 / 6 9  4 1 , 7 6 0 . 0 0  
( D o r m i t o r y  R e v e n u e  B o n d s ,  
S e r i e s  1954 - R e s e r v e  f o r  Bond 
k I n t e r e s t  Sinking Fund)  

m a t u r i t y  va lue  Uni ted  S t a t e s  
Sav ings  B o n d s ,  S e r i e s  J ,  da t ed  
Z / 1 / 5 7 ,  due Z / 1 / 6 9  
( D o r m i t o r y  R e v e n u e  Bonds  
(Medxcal  B r a n c h )  Serxes  ]:~5!~.'- 
R e s e r v e  fo r  Bond and I n t e ' r ~ t -  
Sinking Fund)  

18 ,000 ,  O0 

S h a r e s  The A n a c o n d a  C o m p a n y  
Cap i t a l  S tock  at 5 r igh t s  p lus  
$ 5 0 . 0 0  p e r  s h a r e  
(Hogg Founda t ion :  W. C. Hogg 
E s t a t e  Fund)  
S h a r e s  Di t to  
(Hogg Founda t ion :  V a r n e r  
P r o p e r t i e s )  

Z, 000. O0 

1 , 0 0 0 . 0 0  

z 

L~ 

z/z5/57 50 Shares The T i m k e n  R o l l e r  B e a r i n g  
Company Cap i t a l  S tock  at  92 p e r  
s h a r e  
(The J a m e s  W. M c L a u g h l i n  F e l l o w -  
sh ip  Fund  - R e s e r v e  fo r  Deple t ion)  

4 , 6 3 9 .  O0 

$ 6 , 0 0 0  p a r  va lue  Un i t ed  Sta~.~s Z-7 /8% 
T r e a s u r y  N o t e s  of  S e r i e s  A-1958 ,  
due June  15, 1958, at  99:16 (99 .50)  
Net .  A c c r u e d  i n t e r e s t  pa id  to 
Z /Z6 /57  5 ,970 .  O0 
( A r c h e r  M. Hunt ing ton  M u s e u m  Fund)  

- 3 1 -  
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Date 

2/25/57 $13,000 

$8,000 

100 

:i.oo 

100 

$4, 000 

$5,000 

3-16-57 

PURCHASES (Continued) 

Secu r i t y  

pa r  value United Sta tes  
3-1 /4% T r e a s u r y  Bonds 
of 1983-78, due 6 / 1 5 / 8 3 -  
78, at  99:20 (99.625) Net.  
A c c r u e d  i n t e r e s t  paid to 
2/26157 
(Student Property Deposit 
Scholarship Fund) 

Pr inc ipa l  Cost  

$ 

12,951.25 

par value United States 
3-1/4% Treasury Bonds 
of 1983-78, due 6/15/83- 
78, at 99:20 (99. 625) Net. 
Accrued interest paid to 
2/26/57 
(W. J. McDonald Observatory 
Fund) 

7,970.00 

Shares Bristol-Myers Company 
Common Stoci~ at 43-7/8 pe r  
sha re  
Shares  Genera l  Mil ls ,  Inc . ,  
Common Stock at 63 -7 /8  per  
sha re  
Sha res  Owens- I l l ino i s  Glass  
Company  Common Capital  
Stock at' 58 -5 /8  pe r  sha re  
(Hogg Foundation:  W. C. 
Hogg Estate Fund) 

4° 424. 44 

6,429.14 

5 ,903 .36  

par  value The P r o c t e r  & 
Gamble  Company 3-7/8% Deben tu res  
dated 9 /1 /56 ,  due 9 /1 /81 ,  at 
101.38 Net to y ie ld  3.79% to 
ma tu r i ty .  A c c r u e d  i n t e r e s t  paid 
to 3/1/57 4, 055. O0 
par  value Wisconsin  E l ec t r i c  
P o w e r  3-7/8% F i r s t  Mor tgage  
Bonds ,  dated 4/15/56, due 4 /15 /86 ,  
at 100.25 Net to yield 3.86% to 
ma tu r i t y .  A c c r u e d  i n t e r e s t  paid 
to 3/1/57 5,012.50 
(Funds Grouped for  Inves tment)  

f ?  
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Date 

1/10/57 

1123/57 

214157 

z/8/57 

2/14/57 

28 / 100ths  

4/100ths 

4/100ths 

4/100ths 

20 / 100ths  

30 / 100ths 

20/100ths 

40 / I 00ths 

15/lOOths 

4/100ths 

30/100ths 

34/100ths 

1630 

SALES 

Secur i ty  

f r ac t iona l  Share  The 
Dow Chemica l  Company 
Common Stock 
(Funds Grouped for  
Inve s tment)  

Ditto 
(Hogg Foundation:  W. C. 
Hogg Es t a t e  Fund) 

Ditto 
(Wilbur S. Davidson 
Educational Fund} 

Ditto 
(Will C. Hogg Memorial 
Scholarships Endowment) 

f r ac t iona l  Share Gulf Oil 
Corpora t ion  Capital Stock 
(Hogg Foundation: W. C. Hogg 
Es ta t e  Fund) 

Ditto 
(Wilbur S. Davidson Educa -  
t ional  Fund) 

Ditto 
(Will Roger s  M e m o r i a l  
Schola rsh ip  Fund) 

Ditto 
(Rosal ie  B. Hire Endowment  
for  Cance r  R e s e a r c h )  

f r ac t iona l  Share  Al l ied  Chemica l  
& Dye Corpora t ion ,  Common 
Stock 
(The J a m e s  W, McLaughlin 
Fel lowship  Fund - R e s e r v e  for  
Depletion) 

Ditto 
(Rosalie B. Hire Endowment  
for  Cance r  R e s e a r c h )  

Ditto 
(Funds Grouped fo r  Investment)  

f rac t iona l  Share  Monsanto c h e m i c a l  
Company Common Stock 
(Funds Grouped for  Inves tment)  

r ights  to subsc r ibe  for  Phil l ips 
Petro1"~um Company Conver t ib le  
Subordinated Debentures  due 1987 
a t  $0. 40625 each 

Net  P r o c e e d s  

$ 19. o8 

2.73 

2.72 

2.72 

23.51 

35.27 

23.51 

47.03 

13.77 

3.67 

27.54 

11.42 

629.57 
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Date 

2/14/57 

Z/18/57 

38 

600 

400 

ZT0 

ZOO 

Z00 

200 

200 

SALES (Continued) 

S e c u r i t y  Net  P r o c e e d s  

rights to subscribe for Phillips 
Petroleum Company Convertible 
Subordinated Debentures due 
1987 at $0.-375 each $ 13.24 
(Hogg Foundatiom W. C. Hogg 
Estate Fund) 
rights Ditto at $0. 406~5 each Z31.74 
(Funds Grouped for Investment) 
r~ghts Di t to  154 .49  
( R o s a l i e  B. Hi te  E n d o w m e n t  f o r  
C a n c e r  R e s e a r c h )  
r i g h t s  Di t to  104. Z9 
(James R. Dougherty Foundation: 
Rachael Dougherty Vaughn Fund) 
rlghts Ditto 77. Z5 
(Wilbur S. Davidson Educational 
Fund) 
rlghts Ditto 
(E. D. Farmer International 
Scholarship Fund) 
rights Ditto 77.25 
(Will C. Hogg Memorial Scholar- 
ships Endowment) 
rlghts Ditto 77. Z5 
(The James W. M c L a u g h l i n  Fellow- 
ship Fund - Reserve for Depletion) 

77, Z5 

Fractional share as result of capital 
gains distribution of Massachusetts 
Investors Trust 
(Funds Grouped for Investment) 

1.68 

AUTHORIZATION TO E X E C U T E  PROXIES  FOR C O R P O R A T E  S E C U R I T I E S  
HELD BY THE VARIOUS TRUST AND S P E C I A L  FUNDS. - - I n c l u d e d  in 
the bas ic  I n v e s t m e n t  P r o g r a m  f o r  the  P e r m a n e n t  U n i v e r s i t y  Fund ,  
approved by the B o a r d  of R e g e n t s  on J a n u a r y  l l ,  1957, was the  po l i cy ,  
with few e x c e p t i o n s ,  of vo t ing  p r o x i e s  by  r e t u r n i n g  e x e c u t e d  p r o x i e s  
to p r e s e n t  m a n a g e m e n t  of vo t ing  s t o c k s  he ld  f o r  the P e r m a n e n t  U n i v e r -  
sity Fund,  e x c e p t i o n s  to th i s  p o l i c y  r e q u i r i n g  a p p r o v a l  of the Land  and 
Inves tment  C o m m i t t e e .  It is r e c o m m e n d e d  by  the Land  and I n v e s t m e n t  
Commi t t ee  that  th i s  s a m e  p o l i c y  be a d o p t e d  by  the B o a r d  f o r  vo t ing  
stocks held f o r  the v a r i o u s  T r u s t  and S p e c i a l  Funds  u n d e r  c o n t r o l  of  the 
Board of Regen t s  as  t r u s t e e .  In o r d e r  to e x p e d i t e  the r e t u r n  of  p r o x i e s  
for voting s t o c k s ,  it is f u r t h e r  r e c o m m e n d e d  that  the  B o a r d  a u t h o r i z e  
the execut ion  and r e t u r n  to m a n a g e m e n t  of such  p r o x i e s  by the  E n d o w -  
meat Of f i c e r  o r  A s s i s t a n t  to the E n d o w m e n t  O f f i c e r  upon a p p r o v a l  t h e r e o f  
by the Vice-President for FiscalAffairs. 

i l i  ~ , 
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TEXAS WESTERN COLLEGE - EXPANSION AND MODIFICATION OF 
STUDENT UNION BUILDING - AUTHORIZATION FOR THE CHAIRMAN 
OF THE BOARD TO EXECUTE LOAN AGREEMENT BETWEEN THE 
BOARD OF REGENTS AND THE HOUSING AND HOME FINANCE AGENCY 
FOR PROJECT TEX. 41-CH-56(S) AND ALSO AGREEMENT WITH LEGAL 
COUNSEL McCALL, PARKHURST AND CROWE. --On September ZZ, 
1956, the Board of Regents adopted a ~esolutlon authorizing the Chair- 
man of the Board to approve and execu~e on behalf of the University the 
Loan A g r e e m e n t  w h i c h  w o u l d  in due c o u r s e  be t e n d e r e d  by  the  Uni ted  
States of A m e r i c a  on b e h a l f  of the  H o u s i n g  and H o m e  F i n a n c e  A g e n c y  
pursuant to the a p p l i c a t i o n  for  T e x a s  W e s t e r n  C o l l e g e  for  l oan  a s s i s t a n c e  
in the amount  of  $ 5 8 0 , 0 0 0  to f i n a n c e  the  e x p a n s i o n  and m o d i f i c a t i o n  of 
the Student Union  B u i l d i n g  on the  c a m p u s  at E1 P a s o ,  T e x a s .  A l s o  on 
June 1, 1956, the  B o a r d  a p p r o v e d  the  e m p l o y m e n t  of  the  f i r m  of M c C a l l ,  
Parkhurst  and C r o w e  to handle  the  l e g a l  p r o c e e d i n g s  w h i c h  would  be 
neces sary  in c o n n e c t i o n  wi th  the  i s s u a n c e  of  any  bonds  to f i n a n c e  an 
expansion p r o g r a m  and a u t h o r i z e d  the C h a i r m a n  of  the  B o a r d  to e x e c u t e  
an agreement  for  the  l e g a l  s e r v i c e s .  

S e e  
Page 

1035 

After s o m e  l i t t l e  d e l a y ,  the  H o u s i n g  and H o m e  F i n a n c e  A g e n c y  s u b m i t t e d  
the final Loan A g r e e m e n t  to B u s i n e s s  M a n a g e r  A. A.  S m i t h  of  T e x a s  
Western C o l l e g e .  The a g r e e m e n t  i s  f or  a l oan  of  $ 5 8 0 , 0 0 0 ,  the  bonds  to 
be dated Apri l  1, 1957,  and to m a t u r e  s e r i a l l y  b e g i n n i n g  A p r i l  1, 1960,  
and extending t h r o u g h  A p r i l  1, 1987 ,  at an i n t e r e s t  rate  of Z-7/8T0 per  
annum. The l oan  a g r e e m e n t  r e q u i r e s  that  the  bonds  be o f f e r e d  to the  
public. In the event  any  p u b l i c  b i d d e r  or  b i d d e r s  o f f er  to p u r c h a s e  a l l  
of the Bonds ,  or  any  p o r t i o n  of  the  B o n d s  in b l o c k s  as  s p e c i f i e d  at an 
interest  rate of not  m o r e  than Z-7/8°~0 p e r  a n n u m ,  the' .Bonds or  any  s u c h  
portion t h e r e o f  a r e  to be s o l d  to s u c h  publ i c  b idder  o r  b i d d e r s .  The  
Loan A g r e e m e n t  has  b e e n  a p p r o v e d  a s  to f o r m  by the  Land  and T r u s t  
Attorney and as  to c o n t e n t  by the  V i c e - P r e s i d e n t  for  F i s c a l  A f f a i r s ,  
Comptro l l er ,  and E n d o w m e n t  O f f i c e r .  It i s  r e c o m m e n d e d  by  the  Land  
and I n v e s t m e n t  C o m m i t t e e  that  the  L o a n  A g r e e m e n t  a s  s u b m i t t e d  be 
approved by the B o a r d  of  R e g e n t s  and that  the  f o l l o w i n g  r e s o l u t i o n  ( s u b -  
mitted by HHFA) ,  a p p r o v i n g  the  L o a n  A g r e e m e n t  with  the  Uni ted  S ta te s  
of A m e r i c a ,  he adopted  by  the  B o a r d  of  R e g e n t s ,  s u c h  r e s o l u t i o n  to 
supersede  the r e s o l u t i o n  a d o p t e d  on S e p t e m b e r  ZZ, 1956.  

RESOLUTION APPROVING A LOAN AGREEMENT 
WITH UNITED STATES OF AMERICA 

PROJECT NO. : Tex. 41-CH-56(S) 

WHEREAS, t h e r e  has  been  f i l e d  wi th  the H o u s i n g  and H o m e  
F i n a n c e  A g e n c y ,  in b e h a l f  of  the  B o a r d  of R e g e n t s  of  The  U n i -  
v e r s i t y  of T e x a s ,  a c t i n g  for  and on b e h a l f  of T e x a s  W e s t e r n  
Col l ege  of The  U n i v e r s i t y  of  T e x a s  {here in  c a l l e d  the  " B o r r o w e r " } ,  
an app l i ca t ion  for  a id  in f i n a n c i n g  c o l l e g e  h o u s i n g  under  the p r o -  
v i s i o n s  of T i t l e  IV of  the  H o u s i n g  Ac t  of  1950,  as  a m e n d e d ,  
and the UNITED S T A T E S  OF A M E R I C A ,  H o u s i n g  and H o m e  
F inance  A d m i n i s t r a t o r ,  has  t r a n s m i t t e d  to the  B o r r o w e r  for  

? 
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consideration a Loan Agreement tendering such aid, dated 
March I, 1957, in connection with the Project referred to 
in said application and generally described in said Agree- 
ment; and 

WHEREAS, said Agreement has been duly read in open 
meeting, fully considered in accordance with all pertinent 
rules of procedure and legal requirements° and made a 
part of the Borrower's records; and 

WHEREAS, it is d e e m e d  advisable that said Agreement 
be accepted; 

NOW, THEREFORE, be it resolved by the Board of 
Regents of the Borrower that the said Agreement, a 
true and correct copy of which is hereto attached, be 
and the same hereby is accepted without reservation or 
qualification, and the proper officials of the Borrower 
are authorized to execute documents evidencing such 
acceptance and take such further action as is necessary 
to provide the project. 

Since it is expected that the architects for the Project will not have final 
plans and specifications completed for Board approval prior to September, 
1957, it is recommended that the Endowment Officer be authorized to 
negotiate with the Housing and Home Finance Agency for an amendment 
to the Loan Agreement as submitted so as to have the bond issue ~ated 
October I, 1957, ~vith the first maturity to fall on October l, 1959. 
{Copy of Loan Agreement is inSecretary's Files, Volume IV, Page 97 . ) 

LA VERNE NOYES FOUNDATION - REPORT ON STOCK DISTRIBUTIONS See Page 
TO FOUNDATION FROM ESTATE OF LA VERNE NOYES. --The La Verne 874 
Noyes Foundation is the owner of 30 shares of Aermotor Company Common 
Stock received from the Estate of La Verne Noyes. The company declared 
a dividend in kind, payaDle in a specified number of shares of common 
stock heldin the company's investment portfolio, on December 27, 1956, 
and again on February 15, 1957. The La Verne Noyes Foundation 
received its pro rata share of 30/2660 shares of Aermotor stock held 
by the La Verne Noyes Estate, the following stocks being received by 
the University on January 9 and February 19, respectively: ~ 

y , ,  

Distribution Payable 12 / 27 / 56: 
Goodyear  T i r e  & R u b b e r  
Standard Oil Co.  of  N e w  J e r s e y  
Standard Oil Co. of California 
The T e x a s  C o m p a n y  
U. S. Stee l  
National  D a i r y  P r o d u c t s  

J 

C o m m o n  Stock R e c e i v e d  by  
La  V e r n e  N o y e s  F o u n d a t i o n  
No. Shares Book Value 

6 $ 
12 

6 
12 

6 
6 

4 9 9 . 5 0  
7 0 5 . 0 0  
2 8 2 . 0 0  
6 9 7 / 5 0  
4 3 4 . 2 5  
2 2 1 . 2 5  

S u b - T o t a l  (2,839.50) 

ii i : 
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Distribution P a y a b l e  Z / 1 5 / 5 7 :  
Inland Stee l  Company 
Square "D" 
Standard Oil Co. of  C a l i f o r n i a  
Standard Oii Co.  o f  Ohio 
The T e x a s  C o m p a n y  
Union P a c i f i c  R a i l r o a d  C o m p a n y  
U. S. Steel  C o m p a n y  

C o m m o n  Stock  R e c e i v e d  by 
La  V e r n e  No)res F o u n d a t i o n  
No .  S h a r e s  Book  Value  

6 $ 501.00 
6 175.50 
6 2 6 ~ . 5 0  
6 3 1 2 . 0 0  
6 3 3 9 . 0 0  
6 1 6 8 . 7 5  
6 3 6 7 . 5 0  

Sub- Total (2,132. 25) 

~- $4, 971 75 Tota l  

The book va lue  of  $ 3 3 , 0 0 0 . 0 0  for  the A e r m o t o r  C o m p a n y  C o m m o n  Stock 
prior to the above  d i s t r i b u t i c u s  has  b e e n  writ~gn down by the total  o f  the 
book value o£ the s tock~  r e c e i v e d ,  m a k i n g  the~present  book va lue  of  the 
Aermotor stock $28, 028.25. 

The above d i s t r i b u t i o n s  are  r e p o r t e d  for  the i n f o r m a t i o n  of  the B o a r d  of  
Regents.  

JOHN CHARLES TOWNES FOUNDATION, UNALLO~TED ACCOUNT- 
REPORT ON GiFT OF JAMES A. BAKER, JR., OF TWO SHARES. 
HOUSTON LIGHTING AND POWER COMPANY COMMON STOCK AND ~ 
AUTHORIZATION FOR ENDOWMENT OFFICER TO SELL STOCK. -- 
The University has received fron~ James A. Baker, Jr. , of HoUstOn, ~ 

a gift of  two s h a r e s  of  H o u s t o n  Light ing  ~, P o w e r  C o m p a n y  C o m m o n  
Stock, this  gift  be ing  in r e s p o n s e  to a g e n e r a l  l e t t e r  of  s o l i c i t a t i o n ,  
for annual g i f ts  to the L a w  S c h o o l  of  the  U n i v e r s i t y ,  It i s  r e c o m m e n d e d  
that the Board  a c c e p t  t h i s  gift  and a u t h o r i z e  the E n d o w m e n t  Of f i cer  tO 
sell the s tock with the p r o c e e d s  to be c r e d i t e d  to the unall~otted a c c o u n t  
of the John Charles Townes Foundation. /i~ 

M. D. ANDERSON HOSPITAL AND TUMOR INSTITUTE, WILLIAM 
HEUERMANN F U N D  FOR C A N C E R  R E S E A R C H  - R E P O R T  ON P A R T I A L  
DIS rRIBUTiON F R O M  E S T A T E  AND RECOMMEND,#:~ iON R E  I N V E S t ,  
MENT OF CASH ON HAND.  - - T h e  U n i v e r s i t y  has::ireCeived the eig~f~h ~ 
partial d i s t r ibut ion  in the a m o u n t  of  $ 9 , 0 0 0 . 0 0  from~the  Guaranty  T i t l e  
and Trust  C o m p a n y  of  C o r p u s  •Chr i s t i ,  E x e c u t o r  of  tlie E s t a t e  of  W i l l i a m  
Heuermann,  D e c e a s e d ,  f r o m  that par t  of  the E s t a t e  b e q u e a t h e d  to The 
Univers i ty  of  T e x a s  for  the u s e  and benef i t  o f  the M.  D. A n d e r s o n  
Hospital and T u m o r  Ins t i tu te .  T h i s  d iStr ibut ioh  m a k e s  a tota l  o f  $ 2 3 4 , 0 0 0  
that has now been  turned~over  to the U n i v e r s i t y .  F r o m  an a n a l y s i s  o f  
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the statement accompanying the distribution, the following disposition 
was made of the proceeds of the check: 

To Account No. 833Z0, William Heuermann Fund 
for Cancer Research (Endowment Account) 

To Account No. 82020, William Heuermann Fund 
for Cancer Research (Current Restricted Income 
Account) 

$7, ZZ8.06 

I, 7 7 1 . 9 4  

Total Distribution $9,000.00 

As of F e S r u a r y  Z8, 1957, and a f t e r  the  above  d i s t r i b u t i o n ,  the  a s s e t s  of  
the endowment  f u n d  w e r e  as  fo l l ows :  

Cash Balance 

Car rying ~Value ~ %~pfj~ 

6, 94z. 14 3.0070 

174 ,420 .  16 75.34 
50, 138.73 Zl. 66 

ZZ4, 558.89 97.00 

U. S. G o v e r n m e n t  B o n d s  
Common  S tock  

Total I n v e s t m e n t s  

TOTAL ENDOWMENT 

FUND ASSETS $231,501.03 I00.00% 
,~, ,; '~ 

It is recommended that the endowment cash he~in:vested in common stocks 
i f ,  \ ' ,  . . " selected from the following list, the stocks pui:cnas~:u~ ano the"t~ming of 

the purchases to be subject to the approval of the Vice-President :Cot 
Fiscal Affairs and the Endowment Officer: ~\ 

i, 

No. Shs. 
Held Current 

: Industry Common Stock in Fund Price* 
Baking and Mil l ing G e n e r a l  Mi l l s  &0- 63 
Containe r s A m e r i c a n  Can - 0 - 41 - 1 / 8 
Dairy ProdUcts Borden -0- 53-3/8 
Retai!~r~e F.W. Woolworth -0- 43 

Approx .  
C u r r e n t  

Yie ld  
4 .76% 
4.86 
5. Z5 
5.81 

*Close for February Z7, 19157. - : ~  

t; 

SPECIAL FUND UNDER J O I N T  C O N T R O L  OF  T H E  SEAI~Y AND SMITH 
FOUNDATION F O R  T H E  JOHN SEALY X-IOSPtTAL AND T H E  BOARD OF 
REGENTS OF THE UNIVERSITY OF T E X ~ S ' -  R E C O M M E N D A T I O N  RE 
INVESTMENT OF CASH ON HAND AND TO BE R E C E I V E D  F R O M  
MATURING SECURITIES .  - - T h e  U n i v e r s i t y  has  now been  a d v i s e d  by  Mr .  
John W. McCul lough ,  P r e s i d e n t  of  Th.e S e a l y  and Smi th  F o u n d a t i o n  f o r  
the John Sea ly  H o s p i t a l  tha~ the  Spec i a l  F u n d  u n d e r  j o in t  c o n t r o l  of  the 

f ,  
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Foundation and the Board of Regents now has $13,000 cash on hand from 
maturing U. S. Government bonds and will receive an additional $Z4, 000 
from a March I maturity of U. S. Government Bonds. 

A r e v i e w  of  the  S p e c i a l  F u n d ,  b a s e d  on  r e p o r t s  f u r n i s h e d  b y  t h e  F o u n d a -  
tion, s h o w s  the  f o l l o w i n g  b r e a k d o w n  o f  s e c u r i t i e s  h e l d :  

Carrying Value % of 
., 8/31/56 Total 

Investments: 

U. S. Government Bonds $17Z, 300.01 23.42~0 
Corporate Bonds 88,808.80 12.07 
Insured Shares 4, I00.00 0.56 
Preferred Stock I, Z00. Z6 0. 16 

Common Stock 467,379.73 63.54 

T o t a l  I n v e s t m e n t s  

Income Cash (as part of repayment 
of advance for purchase of 
hospital furnishings) 

Principal Cash 

FUND TOTAL 

733,788.80 99.75 

i, 603.84 0. ZZ 

Z47.90 0.03 

$735,640.54 I00.00% 

i ̧  

i t  ¸ 
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In the l i gh t  o f  t h e  h i g h  p e r c e n t a g e  h e l d  in c o m m o n  s t o c k s  a n d  the  p r e s e n t  
m a r k e t  f o r  c o r p o r a t e  b o n d s ,  i t  i s  t h e  r e c o m m e n d a t i o n  o f  the  L a n d  and  
I n v e s t m e n t  C o m m i t t e e  tha t  t h e  F o u n d a t i o n  be  a c i v i s e d  tha t  t h e  B o a r d  o f  
R e g e n t s  a p p r o v e s  i n v e s t m e n t  o f  t h e  $ 3 7 , 0 0 0  c a s h  in c o r p o r a t e  b o n d s  
rated A o r  b e t t e r ,  t h e  p a r t i c u l a r  b o n d s  to b e  s u g g e s t e d  b y  t h e  E n d o w -  
ment  O f f i c e r  to t h e  F o u n d a t i o n  to  be  s u b j e c t  to  t h e  a p p r o v a l  o f  t h e  V i c e -  
P r e s i d e n t  f o r  F i s c a l  A f f a i r s .  

TRUST A N D  S P E C I A L  F U N D S - - G I F T ,  B E Q U E S T  A N D  E S T A T E  M A T T E R S .  - -  

ESTATE OF FLORENCE RALSTON BROOKE, DECEASED - REPORT ON 

FIFTH AND FINAL DISTRIBUTION FROM BROWN BROTHERS IN BANK- 
RUPTCY. --We have received a check in the amount of $512.7Z from the 
Trustee in Bankruptcy for Brown Brothers et al, Bankrupt. This is 
the fifth and final dividend on the clai~n filed in the Bankruptcy Court 

by the University against Brown Brothers on account of the indebtedness 
due the Estate of Florence Ralston Brooke, Deceased. The residue of 
this Estate had been bequeathed to the University. The bankruptcy 

matter has been per, ding since 1945. The amended unsecured claim of 
the University was $6,746. Z9. The total received by the University 
from the Estate's claims against Brown Brothers is $5,3Z8.57, consisting 
of dividends of 47.6~0, $3, gll. 23 on the unsecured claims, and $Z, i17.34 
from sale of collateral under a secured claim. 

The p r o c e e d s  o f  t h i s  p a y m e n t  o f  $ 5 1 2 . 7 Z  a r e  to  be  d e p o s i t e d  o n e - h a l f ,  
or  $ 2 5 6 . 3 6 ,  to t h e  F l o r e n c e  R a l s t o n  B r o o k e  F u n d  f o r  L i b r a r y  B o o k s  
and the o t h e r  o n e - h a l f  to t h e  F l o r e n c e '  R a l s t o n  B r o o k e  S c h o l a r s h i p  in 
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English Fund.  Both  a c c o u n t s  a r e  in the E n d o w m e n t  F u n d s  s e c t i o n  
under "Funds  Which Will  P r o b a b l y  be T r a n s f e r r e d  to Funds  G r o u p e d  
for Investment ,  " 

TRUST AND SPECIAL FUNDS--REAL ESTATE MATTERS. -- 

TEXAS WESTERN COLLEGE - RATIFICATION OF MINERALS (OTHER 
THAN OIL AND GAS) PROSPECTING PERMIT NO. 2 TO HENRY C.. WALL, 
COTTON ESTATE PROPERTY, HUDSPETH COUNTY, TEXAS. --At its 
meeting held November 3, 1956, the Board of Regents ratified the 

application of Mr. Henry C. Wall to President Holcomb of Texas Western 
College for a minerals prospecting permit on all of Section 5, Block 5, 

G. C. & S. F. Ry. Co., Hudspeth County, Texas, being Cotton Estate 
Property. The application was for a period of 90 days beginning 
October 20, 1956, and ending January 18, 1957, with a consideration 
of $50.00 for the period. Mr. Wall has requested the extension of 
the permit for another 90 days for the period commencing January 19, 
1957, and ending April 19, 1957. Endowment Officer Stewart has 
executed P e r m i t  No. Z f o r  the  p e r i o d  i n d i c a t e d  f o r  the c o n s i d e r a t i o n  
of $50.00 paid by  M r .  Wal l .  

The Land and Investment Committee recommends that the Board 
ratify and approve the minerals prospecting permit as described above. 

HUNTINGTON LANDS - REPORT ON CLOSING OF SALE TO THE 
AMERICAN OIL COMPANY OF IIZ ACRE TRACT, H. B. LITTLE- 
FIELD SURVEY, GALVESTON COUNTY~ TEXAS. --At the November 
3, 1956, meeting of the Board of Regents, we reported the acceptance 
of the University's counter offer by The American Oil Company for 
the Fjurchase of a tract of IIZ acres, more or less, out of the Hunting- 
ton Lands in the H. B. Littlefield Survey, Galveston.County, Texas, 
for $1,500.00 per acre cash. The deed was executed and delivered 
November 9, 1956, and we are in receipt of the total consideration 
in the amount of $166,485.00. The completion of this transaction is 
reported for information. A signed copy of the deed is on file in the 
office of the Secretary of the Board of Regents. 

HOGG FOUNDATION: VARNER PROPERTIES - PROPOSED EXTEN- 
SION OF LEASE TO CAPITOL PHARMACY ON SPACE IN RIVER OAKS 
BUILDING, HOUSTON, TEXAS. --The present lee.se on the space occupied 
by Capitol Pharmacy on the ground floor corner of the River Oaks 
Building in Houston fronting 4Z feet on Fannin and Z8 feet on Capitol 
Avenue, at rental of $565.00 monthly expires August 31, 1957. The 
tenant has proposed an extension of at least one year at the same 
rei.tal. It is recommended that the Board of Regents authorize 
extending the lease for one year to August 31, 1958, at-rental of 

$565.00 a month and that the Chairman of the Board Be authorized 
to execute the instrument upon approval by the Endowment Officer 
as to content and the Land and Trust Attorney as to form. 

HOGG FOUNDATION: VARNER PROPERTIES - PROPOSED EXTEN- 
SION OF LEASE TO FRANK PlTARILA ON SPACE IN BETTES BUILD- 
ING (MITCHELL PROPERTY), HOUS2ON, TEXAS. --The present lease 
on the space at 610 Fanniia Street in the Bettes Building in Houston with 
Frank Pitarra (Frank's Boot Shop) expires August 31, 1957. The 
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tenant p r o p o s e s  a r e n e w a l  fo r  a t  l e a s t  one y e a r ,  and it  i s  r e c o m m e n d e d  
that the B o a r d  of  R e g e n t s  a u t h o r i z e  such  r e n e w a l  fo r  one  y e a r  to e x p i r e  
August 31, 1958, a t  the p r e s e n t  r e n t a l  of $ 5 5 0 . 0 0  p e r  month ,  and tha t  
the C h a i r m a n  of the  B o a r d  be a u t h o r i z e d  to e x e c u t e  the i n s t r u m e n t  upon 
approval by  the E n d o w m e n t  O f f i c e r  a s  to c o n t e n t  and the Land and T r u s t  
Attorney as  to f o r m .  

Adoption of R e p o r t s .  - - V i c e - C h a i r m a n  S o r r e l l  m o v e d  the adop t ion  of the 
r e c o m m e n d a t i o n s  in the  f o r e g o i n g  r e p o r t s  of  the  L a n d  and I n v e s t m e n t  
Commit tee ,  Th i s  m o t i o n ,  s e c o n d e d  by  Mr .  I , ockwood ,  c a r r i e d  unan i -  
mously. 

V ice -Cha i rman  S o r r e l l  p r e s e n t e d  the  fo l lowing  a d d i t i o n a l  r e p o r t s  a s  
approved by  the L a n d  and I n v e s t m e n t  C o m m i t t e e  wh ich  had been  added  to 
the agenda s ince  i t  was  s en t  to e a c h  R e g e n t  in the  M a t e r i a l  Suppor t ing  
the Agenda: 

BRACKENRIDGE T R A C T  - R E Q U E S T  F R O M  O P T I M I S T  WEST AUSTIN 
LITTLE L E A G U E  FOR B A S E B A L L  P A R K  SITE.  - - T h e U n i v e r s i t y  has  
rece ived  t h r o u g h  L o w e r  C o l o r a d o  R i v e r  A u t h o r i t y  a r e q u e s t  f r o m  O p t i m i s t  
West Aus t in  L i t t l e  L e a g u e  fo r  p e r m i s s i o n  to l o c a t e  t h e i r  ba l l  p a r k  
( approx ima te ly  3001 by  300 w) on the t r a c t  of  4 . 4  a c r e s  out  of  the B r a c k e n -  
ridge T r a c t  on E n f i e l d  Road  wh ich  L o w e r  C o l o r a d o  R i v e r  A u t h o r i t y  has  
under an a g r e e m e n t  wi th  the U n i v e r s i t y  (Minu te s  of May  7-9, 1953) fo r  
ground s t o r a g e  of  po l e s ,  w i r e ,  and o t h e r  e q u i p m e n t ,  wh ich  a g r e e m e n t  
c a r r i e s  no r e n t a l  and is  s u b j e c t  to c a n c e l l a t i o n  by  the  U n i v e r s i t y .  L o w e r  
Colorado R i v e r  A u t h o r i t y  has  g iven  i t s  c o n s e n t  to the L i t t l e  L e a g u e  
reques t ,  sub j ec t  to p e r m i s s i o n  f r o m  the U n i v e r s i t y .  

l / / 
The West  Aus t in  L i t t l e  L e a g u e  had to g ive  up i t s  p a r k  on p r i v a t e  p r o p e r t y  
~at the end of the l a s t  s e a s o n .  S e v e r a l  m o n t h s  ago t h e y  d i s c u s s e d  with the 
Univers i ty  s taf f  the p o s s i b i l i t i e s  f o r  a l o c a t i o n  on the B r a c k e n r i d g e  T r a c t  
and were  d i s c o u r a g e d .  It  a p p e a r s  t h e y  have  m a d e  a l l  r e a s o n a b l e  e f f o r t s  
to obtain some  o t h e r  s u i t a b l e  l o c a t i o n  and w e r e  s o m e w h a t  a s s u r e d  of  an 
a r r a n g e m e n t  unt i l  r e c e n t l y .  

It is r e c o m m e n d e d  that  the B o a r d  of R e g e n t s  a u t h o r i z e  the E n d o w m e n t  
Officer to no t i fy  L o w e r  C o l o r a d o  R i v e r  A u t h o r i t y  and O p t i m i s t  Wes t  A u s t i n  
Little League  of i t s  c o n s e n t  to the p r o p o s e d  use  of  a p a r t  of  the t r a c t  of 4 . 4  
acres ,  the O p t i m i s t  W e s t  Aus t i n  L i t t l e  L e a g u e  to a g r e e  a s  fo l lows:  (1) to 
s u r r e n d e r  the p r e m i s e s  to the U n i v e r s i t y  a t  any  t i m e  on 30 d a y s  no t i ce  and 
in any even t  to s u r r e n d e r  no t  l a t e r  than  S e p t e m b e r  1, 1958; (2) to c u t n o  
t r ees  and upon s u r r e n d e r  of  the p r e m i s e s  to r e m o v e  al l  of  t he i r  i n s t a l l a -  
tions and l eave  the  g r o u n d  in as  good cond i t i on  as  a t  p r e s e n t ;  and (3) to 
assume full  l i a b i l i t y  fo r  t h e i r  a c t i v i t i e s  on the p r e m i s e s .  

Adoption of  R e p o r t . - - V i c e - C h a i r m a n  S o r r e l l  m o v e d  a p p r o v a l  of the f o r e -  
going r e p o r t .  Th i s  m o t i o n  w a s  du ly  s e c o n d e d  and c a r r i e d .  

PERMANENT UNIVERSITY FUND I N V E S T M E N T  P R O G R A M  - R E C O M -  See P a g e  883 
MENDED LIST OF  M E M B E R S  FOR i N V E S T M E N T  ADVISORY C O M M I T T E E . - -  
, - 7 .  
• ", L e pol icy  fo r  the P e r m a n e n t  U n i v e r s i t y  Fund  I n v e s t m e n t  P r o g r a m ,  a p p r o v e d  
~;./the J a n u a r y  l l ,  1957, m e e t i n g  of  the B o a r d  of R e g e n t s ,  p r o v i d e s  fo r  an 
Inves tment  A d v i s o r y  C o m m i t t e e  to be c o m p r i s e d  of fou r  m e m b e r s  s e l e c t e d  
f rom the i n v e s t m e n t  and t r u s t  d e p a r t m e n t  s t a f f s  of the  l a r g e r  c o m m e r c i a l  
banks in T e x a s ,  the m e m b e r s  to be r e c o m m e n d e d  by  the V i c e - P r e s i d e n t  f o r  
Fiscal  A f f a i r s .  (Th i s  a c t i on  c o m p l i e s  wi th  P e r m a n e n t  Minu tes ,  Volume IV, 
Page 466; " P r o c e d u r e s ,  " I. B.  ) 
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Listed below a r e  four  m e m b e r s  r e c o m m e n d e d  by  the V i c e - P r e s i d e n t  f o r  
Fiscal Af fa i r s  to func t ion  as  the  i n i t i a l  a d v i s o r y  c o m m i t t e e ,  such  c o m -  
mittee to se rve  t h r o u g h  Augus t  31, 1958: 

C a r r o l l  D. S i m m o n s ,  V i c e - P r e s i d e n t  a n d  S e n i o r  T r u s t  Of f i ce r ,  
F i r s t  C i t y  N a t i o n a l  Bank.  o f  H o u s t o n ,  H o u s t o n ,  T e x a s ;  

O. Roy  S tevenson ,  V i c e - P r e s i d e n t  and T r u s t  Of f i ce r ,  The F o r t  
Wor th  Na t iona l  Bank,  F o r t  Wor th ,  T e x a s  

DeWitt Ray ,  Senior  V i c e - P r e s i d e n t ,  Republ ic  Na t iona l  Bank  of 
Dal las ,  Da l l a s ,  Texas ;  and 

Donald D. J a m e s ,  V i c e - P r e s i d e n t ,  The A u s t i n  Na t iona l  Bank  of 
Aus t in ,  Aus t in ,  T e x a s  

It is r e c o m m e n d e d  by  the Land  and I n v e s t m e n t  C o m m i t t e e  tha t  the above -  ( F i r s t  
list~sd bank o f f i c e r s  be app roved  by  the B o a r d  of  R e g e n t s  as  the  in i t i a l  m e e t i n g  was 
Inves tment  A d v i s o r y  C o m m i t t e e  and tha t  the V i c e - P r e s i d e n t  for  F i s c a l  M a r c h  1, 1957 
Affairs  be au tho r i zed  to invi te  the a p p r o v e d  l i s t  of  m e m b e r s  to s e r v e ,  the 
fir st meet ing  date to be sub jec t  to the c o n v e n i e n c e  of the m e m b e r  s and 
the U n i v e r s i t y ' s  a d m i n i s t r a t i v e  s t a f f  invo lved .  

Adoption of R e p o r t .  - - U p o n  m o t i o n  of V i c e - C h a i r m a n  S o r r e l l ,  du ly  seconded ,  
the foregoing r e c o m m e n d a t i o n  w a s  a p p r o v e d .  

PROGRESS R E P O R T ,  E X P L O R A T I O N  OF POSSIBILITIES FOR STUDY 
AND REPORT OF WATER RESOURCES OF UNIVERSITY LANDS. - - V i c e -  
Chairman So r r e l l ,  C h a i r m a n  of  the L a n d  and I n v e s t m e n t  C o m m i t t e e ,  See Page  859 
called on E n d o w m e n t  Of f i ce r  S t e w a r t  and G e o l o g i s t - i n - C h a r g e  of  U n i v e r s i t y  
Lands Haigh to give a r e p o r t  on the e x p l o r a t i o n  of  the p o s s i b i l i t i e s  of a 
study of the wa te r ,  r e s e r v o i r s  of U n i v e r s i t y  l ands  tha t  was  a u t h o r i z e d  by  the // • ~- • 

Board of Regents~a t  i t s  mee t i ng  F e b r u a r y  9, 1957. F o r  the bene f i t  of the 
new Regents ,  V i c e ' C h a i r m a n  S o r r e l l  exp l a ined  what  p r o m p t e d  th is  s tudy.  
During the pas t  t h r e e  m o n t h s  the U n i v e r s i t y  has  had r e q u e s t s ,  and e x p l o r a -  
tion con t r ac t s  have been g r a n t e d  to the c i t i e s  of E1 P a s o ,  Midland.  and 
Andrews, to exp lo re  c e r t a i n  U n i v e r s i t y  l a n d s  for  wa te r  over  a pe r iod  of 
three or four  y e a r s  and to have a c o n t r a c t  for  a longer  pe r iod  of t ime to 
take water  at  a c e r t a i n  r o y a l t y  r a t e  f r o m  tha t  po r t ion  of the l ands  which  
they find to be p roduc t ive •  

Over a per iod  of y e a r s  the U n i v e r s i t y  has  se t  up po l i c i e s  for the taking of 
oil and other  m i n e r a l s  f r o m  the U n i v e r s i t y  l a n d s .  Since w a t e r  c o n t r a c t s  
are new to the Boa rd ,  it  was  thought  tha t  a s tudy  should be m a d e  with  the 
view of r each ing  a po l i cy  with  r e f e r e n c e  to the U n i v e r s i t y  l ands .  Should 
they be ded ica ted  100% to m u n i c i p a l  p u r p o s e s  or to m u n i c i p a l  and a g r i c u l -  
tural pu rposes  ? What a r e  the w a t e r  r e s e r v o i r s  under  U n i v e r s i t y  l a n d s  and 
what should the r e n t a l s  be ? 

Q :  

Endowment Off icer  S t ewar t  then  r e p o r t e d  m e e t i n g s  wi th  the B u r e a u  of 
Economic Geo log i s t s ,  the S ta te  B o a r d  of  W a t e r  E n g i n e e r s ,  and the A u s t i n S e e  Page  868 
Office of the U. S. G e o l o g i c a l  Su rvey .  Mr .  Ha igh  gave a d e t a i l e d  e x p l a n a -  
tion of the loca t ion  of the U n i v e r s i t y  l ands  and the probable  po ten t i a l  w a t e r  
r e s o u r c e s .  (A c o m p l e t e  r e p o r t  of the E x p l o r a t i o n  of P o s s i b i l i t i e s  for  
Study and R e p o r t  of Wate r  R e s o u r c e s  of U n i v e r s i t y  L a n d s  wil l  be m a d e  a 
part of the r e c o r d  when the i n q u i r y  has  been  c o m p l e t e d  and a r e c o m m e n d a -  
tion has been m a d e .  ) ~ 
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At this point, however, Vice-Pr ~ sident Dolley~ suggested that the 
authorization be extended since he and Endowment Officer Stewart were 
not prepared to give any recommendation at this meeting since there has 
been barely a start to procure the information requested. The Board 
agreed that he had authority under the authorization made February 9, 
1957, to continue the study. 

C E N T R A L  A D M I N I S T R A T I O N  

OUT-OF-STATE TRIP AUTHORIZED, VICE-PRESIDENT DOLLEY: 
PERMANENT UNIVERSITY F U N D . - - U p o n  m o t i o n  of  V i c e ' C h a i r m a n  
Sorrell, duly seconded, the Board granted the request of Vice-Presi- 
dent Dolley to go to New York and possibly to Boston to confer (1) with 
Phelps, Fenn & Co. concerning the refunding of the outstanding Per- 
manent University bonds, and (Z) with various brokers and dealers with 
reference to the revised investment program for the Permanent Univer- 
sity Fund, with expenses for this trip to be paid from Account No. 
89171 and the dating of this trip to be reported later. See Page 908 

APPROVAL OF MINUTES, FEBRUARY 9, 1957. --Upon motion of Mr. 
Lockwood, seconded by Mr. Johnson, the Board of Regents approved 
the minutes of the regular meeting of the Board of Regents on February 9, 
1957, in the form as distributed by the Secretary to each member of the 
Board. 

APPROVAL OF D O C K E T . - - U p o n  m o t i o n  of  M r s .  Deva l l ,  du ly  s e c o n d e d ,  
the Board a p p r o v e d  the C e n t r a l  A d m i n i s t r a t i o n  docke t ,  d a t e d  M a r c h  6, 
1957, as  r e c o m m e n d e d  b y  P r e s i d e n t  Wi l son ,  and to which  P r e s i d e n t  
Wilson had a t t ached  and i n c o r p o r a t e d  a s  a p a r t  of  his  d o c k e t  the d o c k e t s  
of the componen t  i n s t i t u t i o n s  of  The U n i v e r s i t y  of T e x a s ;  n a m e l y :  

Main Univer  s i t7  and E x t r a m u r a l  D i v i s i o n s  - 
submitted by Vice-President C. P. Boner 

Texas Western College - 

submitted by President Dysart E. Holcomb 
Medical Branch - 

submitted by Director John B. Truslow 
Dental Branch - 

submitted by Dean John V. Olson 
M. D. Anderson Hospital and Tumor Institute - 

submitted by Director R. Lee Clark, Jr. 
Southwestern Medical School - 

submitted by Dean A. J. Gill 
Postgraduate School of Medicine - 

submitted by Dean Grant Taylor 

(This docket is attached to and made a part of these minutes, Page 762.) 

TRAVEL AUTHORIZATIONS,  M A R C H  16, 1957, THROUGH N E X T  
MEETING OF THE BOARD OF R E G E N T S .  - - U p o n  mo t ion  of D o c t o r  Min te r ,  
seconded by  V i c e - C h a i r m a n  S o r r e l l ,  the B o a r d  m a d e  the fo l lowing=au thor i -  
z ation s: 

See Page 765 

See Page 795 

see Page 808 

See Page 814 
?: 

See P a g e  816 L~ 

See Page 845 

See P a g e  849 

f 

Pursuant to Section Zl of Article V, House Bill No. 140, Acts, 54th 
Legislature, the Board of Regents of The University of Texas specifically 

'd 
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authorizes the f o l l o w i n g  o f f i c e r  s o f  the c o m p o n e n t  uni t s  of  The U n i v e r -  
sity of Texas  l o c a t e d  o u t s i d e  of  A u s t i n  (1} to at tend the nex t  r e g u l a r  
meeting of the B o a r d  of  R e g e n t s  t e n t a t i v e l y  s c h e d u l e d  for May  3 -4 ,  1957, 
or any cal led m e e t i n g  in the i n t e r i m ,  and (Z) to t r a v e l  to Aus t in  in 
response to any r e q u e s t  for the ir  a t t endance  by  a l e g i s l a t i v e  c o m m i t t e e  
and to attend any s c h e d u l e d  h e a r i n g  by  a l e g i s l a t i v e  c o m m i t t e e  on m a t t e r s  
directly concern ing  their  r e s p e c t i v e  i n s t i t u t i o n s .  

Central A d m i n i s t r a t i o n  and Main U n i v e r s i t y  
Berte Haigh ,  G e o l o g i s t - i n - C h a r g e  of  U n i v e r  s i ty  L a n d s  
E. J. Compton,  Oil S u p e r v i s o r  
Bengt S tromgren ,  D i r e c t o r  of  M c D o n a l d  O b s e r v a t o r y  
Howard T. Odum, D i r e c t o r  of  Mar ine  S c i e n c e  Inst i tute  

" i  

Texas We s t e r n  Col l e  g e 
Dysart E.  H o l c o m b ,  P r e s i d e n t  
A. A. Smith, B u s i n e s s  M a n a g e r  

Medical Branch,  G a l v e s t o n  
John B. T r u s l o w ,  D i r e c t o r  
G. A. W. Curr ie ,  H o s p i t a l  and F a c i l i t i e s  A d m i n i s t r a t o r  
D.~B. Calvin,  Dean of  S tudents  and C u r r i c u l a r  A f f a i r s  
T, G. B locker ,  J r . ,  P r o f e s s o r  of  S u r g e r y  
r)0nald Duncan, Professor of Anatomy, Associate Dean of the Graduate 

School 
E. D. Walker,  B u s i n e s s  M a n a g e r  

Southwestern Medica l  S c h o o l  
A. J. Gill,  Dean 
E. A. Gell,  B u s i n e s s  Manager  
Frank Harr i son ,  A s s o c i a t e  Dean  

Dental Branch 
J. V. Olson, Dean 
Elna Birath,  B u s i n e s s  Manager  

M. D. Anderson  H o s p i t a l  and T u m o r  Ins t i tute  
R. Lee Clark, J r . ,  D i r e c t o r  
David E. Lis ton ,  A s s i s t a n t  D i r e c t o r  
Joe E. Boyd, J r . ,  B u s i n e s s  Manager  
Frances  Golf, A s s i s t a n t  to the D i r e c t o r  

P__gstgraduate School  of  M e d i c i n e  
Grant Taylor ,  Dean  • 

Authorization i s  further  g r a n t e d  for t h o s e  i n d i v i d u a l s  l i s t e d  b e l o w  to 
travel to Aust in  on the date s and for the purpose~,  shown for e a c h  c o m p o n e n t  
unit. .-. 

Central Admin i s t ra t ion .  and Main  U n i v e r  s i ty  
Berte Haigh i s  a u t h o r i z e d  to m a k e  one  tr ip  to A u s t i n  during  the p e r i o d  
April 1-5 and one tr ip  during  the p e r i o d  A p r i l  15 -19 ,  for  the p u r p o s e  of  
SUpervising the m i c r o f i l m i n g  of  g e o p h y s i c a l  m a p s  r e l a t i n g  to U n i v e r s i t y  
lands and for c o n f e r e n c e  s. 
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Texas Wes te rn  Col lege  ~:: 

I)ysart E. Holcomb,  P r e s i d e n t ,  and A. A. Smi th ,  B u s i n e s s  M a n a g e r ,  
are author ized to m a k e  one t r i p  to A u s t i n  d u r i n g  the p e r i o d  A p r i l  1-5 
and one t r ip  dur ing  the p e r i o d  A p r i l  15-19, fo r  the pu rpose  of  con-  
ferences conce rn ing  p r o p o s e d  bui ld ing  c o n s t r u c t i o n  and r e l a t e d  f i s c a l  
matters,  and c o n c e r n i n g  the b u d g e t  for  1 9 5 7 - 5 8 .  

Medical Branch ,  G a l v e s t o n  
Authorization is  g r a n t e d  to John B.  T r u s l o w ,  D i r e c t o r ;  G. A. W. C u r r i e ,  
Hospital and F a c i l i t i e s  A d m i n i s t r a t o r ;  E .  D. Wa lke r ,  B u s i n e s s  Manage r ;  
and R. S. P u r v i s ,  D i r e c t o r  of P h y s i c a l  P l a n t ,  to m a k e  one t r i p  to A u s t i n  
during the pe r iod  A p r i l  1-5 and one t r i p  du r ing  the pe r iod  A p r i l  15-19, 
for the purpose  of  c o n f e r r i n g  wi th  the  C o m p t r o l l e r  and the P r e s i d e n t  con-  
cerning the m a s t e r  p lan  for  fu tu re  bu i ld ings  a t  the Med ica l  B r a n c h  and 
concerning m a j o r  r e p a i r  and r e h a b i l i t a t i o n  p r o j e c t s  and r e l a t e d  f i s c a l  
matter s. 

John B. Trus low,  D i r e c t o r ;  D. B. Calv in ,  Dean  of S tudents  and C u r r i c u -  
lar Affairs ;  Donald Duncan,  A s s o c i a t e  Dean of  the G r a d u a t e  School;  
Marjorle B a r t h o l f ,  Dean of the School  of  N u r s i n g ;  E .  I. B r u c e ,  A s s o c i a t e  
Professor  of Psych ia t ry , ;  T i tus  H. H a r r i s ,  P r o f e s s o r  of P s y c h i a t r y ,  a r e  
authorized to make  a t r i p  to A u s t i n  d u r i n g  one of the a f o r e m e n t i o n e d  p e r -  
iods to confer  wi th  the Dean of the G r a d u a t e  School  and wi th  the P r e s i d e n t  
on mat te r  s of e d u c a t i o n a l  po l i cy  and p lann ing .  

Southwestern Medica l  School  

A. J. Gill,  Dean, and E.  A. Ce l l ,  B u s i n e s s  M a n a g e r ,  a r e  a u t h o r i z e d  to 
make a t r ip  to Aus t in  dur ing  the p e r i o d  A p r i l  1-5 and a t r i p  dur ing  the 
period of Apr i l  15- 19, i n c l u s i v e ,  for  the p u r p o s e  of c o n f e r r i n g  wi th  the 
Comptrol ler  and the P r e s i d e n t  on m a t t e r s  r e l a t i n g  to the c o m p l e t i o n  of 
the Clinical  Science Bui ld ing a t  the S o u t h w e s t e r n  Med ica l  School and 
related f i sca l  m a t t e r  s. 

A, J. Gill,  Dean,  and F r a n k  H a r r i s o n ,  A s s o c i a t e  Dean,  a r e  a u t h o r i z e d  
to make a t r ip  to Aus t in  dur!~ng the a f o r e m e n t i o n e d  d a t e s  for  the pu rpose  
of conferr ing with  the G r a d u a t e  Dean  and the P r e s i d e n t  c o n c e r n i n g  m a t -  
ters of educa t iona l  po l i cy  and p lann ing .  

Dental Branch  

'J. V. Olson, Dean,  and E l n a  B i r a t h ,  B u s i n e s s  M a n a g e r ,  a r e  a u t h o r i z e d  
to make a t r i p  to Aus t in  du r ing  the p e r i o d  A p r i l  1-5 and a t r i p  du r ing  the 
period Apri l  15-19, i n c l u s i v e ,  for  the p u r p o s e  of c o n f e r r i n g  wi th  the 
Pres ident  on m a t t e r s  r e l a t i n g  to the 1957-58 budge t  of Den ta l  B r a n c h  and 
related f i sca l  m a t t e r s .  

J. V. Olson, Dean; S. S. A r n i m ,  D i r e c t o r  of P o s t g r a d u a t e  Study; and  
Lorna Bruning,  D i r e c t o r  of Den ta l  Hyg iene ,  a r e  a u t h o r i z e d  to m a k e  a t r i p  
to Austin dur ing the a f o r e m e n t i o n e d  p e r i o d s  for  the p u r p o s e  of  c o n f e r r i n g  
with the P r e s i d e n t  on m a t t e r s  r e l a t i n g  to the Denta l  B r a n c h  as  a p a r t  of  
the Medical Cen te r  of the C i ty  of  Hous ton ,  and m a t t e r s  c o n c e r n i n g  the 
curr icula  of the School .  
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M. D. Ande r son  H o s p i t a l  and T u m o r  In s t i t u t e  
R. Lee Clark ,  J r . ,  D i r ec to r ' ;  D a v i d  E .  L i s t o n ,  A s s i s t a n t  D i r e c t o r ;  Joe  
E. Boyd, J r . ,  B u s i n e s s  M a n a g e r ;  and H a r r y  F .  E b e r t ,  D i r e c t o r  of  
Physical P lant ,  a r e  a u t h o r i z e d  to m a k e  a t r i p  to Aus t in  b e t w e e n  
April 1-5 and a t r i p  b e t w e e n  A p r i l  15-19,  i n c l u s i v e ,  fo r  the  p u r p o s e  of  
consulting with the C o m p t r o l l e r  and the  P r e s i d e n t  r e g a r d i n g  r e p a i r s  and 
remodeling p r o j e c t s  p l anned  fo r  the  i n s t i t u t i on .  

R. Lee Clark ,  J r . ,  D i r e c t o r ;  Dav id  E.  L i s t o n ,  A s s i s t a n t  D i r e c t o r ;  and 
Frances Goff, A s s i s t a n t  to the  D i r e c t o r ,  a r e  a u t h o r i z e d  to m a k e  a t r i p  
to Austin dur ing the a f o r e m e n t i o n e d  p e r i o d s  fo r  the p u r p o s e  of  c o n f e r r i n g  
with the Dean of the G r a d u a t e  School  and the P r e s i d e n t  c o n c e r n i n g  the 
relation of the M. D. A n d e r s o n  H o s p i t a l  and T u m o r  I n s t i t u t e  wi th  the 
graduate p r o g r a m  of  The U n i v e r s i t y  of  T e x a s .  

Postgraduate School of Medicine 

Grant Taylor, Dean, is authorized to make a trip to Austin during the 
period April I-5 and a trip between April 15-19, inclusive, for the pur- 
pose of conferring with the President and Vice-President for Medical 
Affairs on matters relating to the program and budget of the Postgraduate 
School of Medicine for the year 1957-58 

NEXT MEETING, BOARD OF REGENTS. --Upon motion of Mr. Thompson, 
duly seconded, the Board scheduled the next meeting to be held in Austin 
on May 3 and 4, 1957. See Page 851- 

ATTENDANCE. --Mr. Lockwood was excused from the meeting on account 
of impor tant  bus ine  s s. 

REVISION OF RESOLUTION RE TAX-FREE ALCOHOL PERMITS OF 
JANUARY 1951. --In order to conform with any changes in title or in 
personnel, President Wilson recommended that the resolution re Tax- 
Free Alcohol Permits, adopted by the Board at its meeting January Z6-27, 
1951, and amended several time s thereafter, which resolution grants 
authority for the handling of tax-free alcohol permits at the Main Univer- 
sity and at the other component units of The University of Texas, be 
revised in the following manner: 

It is h e r e b y  o r d e r e d  b y  the B o a r d  of  R e g e n t s  of  The U n i v e r s i t y  of  T e x a s  
that the following n a m e d  i nd iv idua l s ,  o r  t he i r  s u c c e s s o r s  in o f f i ce ,  sha l l  
per form the r e s p e c t i v e  d u t i e s  s e t  ou t  b e l o w  in c o n n e c t i o n  wi th  the t a x - f r e e  
alcohol used  for  the v a r i o u s  c o m p o n e n t  i n s t i t u t i o n s  of  T h e  U n i v e r s i t y  of  
Texas: 

. For  the Main U n i v e r s i t y  at  Aus t i n ,  Mr .  G. W. L a n d r u m ,  B u s i n e s s  
Manager  of the Main U n i v e r s i t y ,  i s  a u t h o r i z e d  a s  the agen t  of the 
Board  of  R e g e n t s  to s ign  a l l  d o c u m e n t s  r e q u i r e d  in c o n n e c t i o n  wi th  
the appl ica t ion  for  and the i s s u a n c e  of p e r m i t s  for  the d e l i v e r y  of 
t ax - f r ee  a lcohol ;  and M r .  R .  C. Gul l ion,  S u p e r i n t e n d e n t  of Bu i ld ings  
and Grounds ,  i s  a u t h o r i z e d  to have  c h a r g e  of  and be r e s p o n s i b l e  for  
the supply  of a l coho l  a n d  to s ign  al l  r e p o r t s  r e q u i r e d  a s  to the use  of  
this a lcohol .  
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For t h e M e d i c a l  B r a n c h  a t  G a l v e s t o n ,  Mr .  E.  D. Walke r ,  B u s i n e s s  
Manager of the M e d i c a l  B r a n c h ,  is  a u t h o r i z e d  a s  the  agent  of the 
Board of R e g e n t s  to s ign  a l l  d o c u m e n t s  r e q u i r e d  in connec t ion  wi th  
the appl ica t ion  for  and the i s s u a n c e  of p e r m i t s  for  the d e l i v e r y  of 
t ax- f ree  a lcohol ;  and M r .  R o b e r t  L .  L a n t o s ,  D i r e c t o r  of P h a r m a c y  
Service,  is  a u t h o r i z e d  to have  c h a r g e  of and be r e s p o n s i b l e  for  the 
supply of a l coho l  and to s ign a l l  r e p o r t s  r e q u i r e d  as  to the use  of  
this a lcohol  at  the M e d i c a l  B r a n c h  ( inc luding the School  of  Medic ine ,  
the John Sea ly  Col lege  of  Nut  s ing,  and the  John Sea ly  and Af f i l i a t ed  
Ho spiral s inc luding the State  H o s p i t a l  fo r  Cr ippled and Defor  reed 
Children and the G a l v e s t o n  State  P s y c h o p a t h i c  Hospi ta l} .  

For the M. D. A n d e r s o n  Hosp i t a l  and T u m o r  Ins'~itute at  Hous ton ,  
Mr. Joe E.  B o y d ,  J r . ,  B u s i n e s s  M a n a g e r  of  the M. D. A n d e r s o n  
Hospital and T u m o r  I n s t i t u t e ,  i s  a u t h o r i z e d  as  the agen t  of the B o a r d  
of Regen t s  to s ign a l l  d o c u m e n t s  r e q u i r e d  in connec t ion  wi th  the 
applicat ion for and the i s s u a n c e  of p e r m i t s  for  the d e l i v e r y  of  tax-  
free alcohol;  and M r .  John  H. M u s g r o v e ,  P r o c u r e m e n t  and Supply 
Manager ,  is  a u t h o r i z e d  to have c h a r g e  of and be r e s p o n s i b l e  for  the 
supply of a lcoho l  and to s ign a l i  r e p o r t s  r e q u i r e d  as  to the use  of 
this alcohol .  
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. For  the Dental  B r a n c h  a t  Hous ton ,  M r s .  E l n a  B i r a t h ,  B u s i n e s s  
Manager of the=Dental  B r a n c h ,  i s  a u t h o r i z e d  as  the agen t  of  the 
Board of Regen t s  to s ign  al l  d o c u m e n t s  r e q u i r e d  in connec t ion  wi th  
the appl ica t ion for  and the i s s u a n c e  of p e r m i t s  for  the d e l i v e r y  of 
t ax - f r ee  a lcohol ;  and M r s .  M a r c e l l e  Cobb, Accoun tan t ,  is  a u t h o r i z e d  
to have cha rge  of and be r e  spons ib le  for  the supply  of a l coho l  and 
to sign al l  r e p o r t s  r e q u i r e d  as  to the use  of th i s  a lcohol .  

. For  the S o u t h w e s t e r n  Med ica l  School  a t  Da l l a s ,  Mr .  E.  A. Gel l ,  
Bus iness  Manage r  of  the S o u t h w e s t e r n  Med ica l  School ,  is  a u t h o r i z e d  
as the agent  of the B o a r d  of R e g e n t s  to sign a l l  d o c u m e n t s  r e q u i r e d  
in connect ion with  the app l i ca t i on  for  and the i s s u a n c e  of p e r m i t s  
for the d e l i v e r y  of  t a x - f r e e  a lcohol ;  and Mr .  B. A. D u r h a m ,  
Ass i s t an t  B u s i n e s s  M a n a g e r ,  i s  a u t h o r i z e d  to have cha rge  of and be 
respons ib le  for  the supply  of a l coho l  and to s ign a l l  r e p o r t s  r e q u i r e d  
as to the use of th i s  a l coho l .  

. For  the Texas  W e s t e r n  Col lege  a t  E1 P a s o ,  Mr .  A. A.  Smith,  
Bus iness  Manage r  of T e x a s  W e s t e r n  Co l l ege ,  i s  a u t h o r i z e d  as  the 
agent of the B o a r d  of R e g e n t s  to s ign a l l  d o c u m e n t s  r e q u i r e d  in 
connect ion with the a p p l i c a t i o n  fo r  and the i s s u a n c e  of  p e r m i t s  for  
the d e l i v e r y  of t a x - f r e e  a lcohol ;  ~ind Mr .  J .  W. Sc ruggs ,  A s s i s t a n t  
P r o f e s s o r  of C h e m i s t r y ,  i s  a u t h o r i z e d  to have c h a r g e  of and be 
respons ib le  for  the supp ly  of  a l coho l  and to s ign  a l l  r e p o r t s  r e q u i r e d  
as to the use  of  th is  a l coho l .  

Upon motion of V i c e - C h a i r m a n  S o r r e l l ,  s econded  by Mr .  Johnson ,  the B o a r d  
approved the fo rego ing  r e s o l u t i o n  r e  t a x - f r e e  a l coho l  p e r m i t s .  

i//i 
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MAIN UNIVERSITY 

SMALL CLASS REPORT, SPRING SEMESTER, 1956-57, MAIN UNI- 
VERSITY. --On motion of Mrs. Devall, seconded by Mr. Johnson, the 
Board approved the following Small Class Report as of the twelfth class 
day for the Spring Semester, 1956-57, at The University of Texas ~,~ain 
University: 

I. U n d e r g r a d u a t e  C l a s s e s  Having  F e w e r  Than Ten  S tuden t s  
A. Highly  s p e c i a l i z e d  c o u r s e s  r e q u i r e d  for  p r o f e s s i o n a l  

d e g r e e s  

B. C o u r s e s  in s m a l l  d e p a r t m e n t s  wh ich  o f f e r  the m i n i m u m  
n u m b e r  of  c o u r s e s  c o n s i s t e n t  wi th  having a t  l e a s e  an 
a c c e p t a b l e  b a l a n c e d  p r o g r a m  

C, C o u r s e s  v~hich a l a r g e  d e p a r t m e n t  r e g a r d s  a s  n e c e s s a r y  
for  a r o u n d e d  p r o g r a m  

D. C o u r s e s  for  w h i c h  s t u d e n t s  pay  a s u p p l e m e n t a r y  fee  for  
i n d i v i d u a l i z e d  F ine  A r t s  i n s t r u c t i o n  

E. M i s c e l l a n e o u s  

II. Gradua te  C l a s s e s  Having  F e w e r  Than  F i v e  S tuden t s  

This r e p o r t  had b e e n  p r e p a r e d  in a c c o r d a n c e  wi th  H o u s e  Bi l l  140, 54th 
Legis la ture ,  R.  S . ,  A r t i c l e  V, Sec t ion  18, S u b s e c t i o n  " g "  of  the Spec ia l  
Provis ions ,  and e a c h  m e m b e r  of the B o a r d  had b e e n  f u r n i s h e d  a copy  of 
the r epo r t  in the M a t e r i a l  Suppor t ing  the A~enda .  

A copy of this  r e p o r t  i s  in the S e c r e t a r y ' s  F i l e s ,  V o l u m e  IV, P a g e  115. 

TEXAS W E S T E R N  C O L L E G E  

SMALL CLASS REPORT, SPRING SEMESTER, 1956-57, TEXAS 
WESTERN COLLEGE. --On motion of Mrs. Devall, seconded by Mr. 
Johnson, the Board approved the following Small Class Report as of the 
twelfth class day for the Spring Semester, 1956-57, at Texas Western 
College of The University of Texas: .- 

I. U n d e r g r a d u a t e  C l a s s e s  Having F e w e r  Than Ten S tuden t s  
A. Highly  s p e c i a l i z e d  c o u r s e s  r e q u i r e d  for  p r o f e s s i o n a l  

d e g r e e  
B. C o u r s e s  in s m a l l  d e p a r t m e n t s  w h i c h  o f fe r  the min i -  

m u m  n u m b e r  of  c o u r s e s  c o n s i s t e n t  wi th  having a t  
l e a s t  an a c c e p t a b l e  b a l a n c e d  p r o g r a m  

C o u r s e s  wh ich  a large~ d e p a r t m e n t  r e g a r d s  a s  n e c e s s a r y  
for  a r o u n d e d  p r o g r a m  

C o u r s e s  for  wh ich  s t u d e n t s  p a y  a s u p p l e m e n t a r y  fee  
for  i n d i v i d u a l i z e d  F i n e  A r t s  i n s t r u c t i o n  

Mi s c e l l a n e o u  s 

C e  

D. 

E. 

II. Gradua te  C l a s s e s  Having  F e w e r  Than F i v e  S tuden t s  

This r e p o r t  had b e e n  p r e p a r e d  in a c c o r d a n c e  wi th  H o u s e  Bi l l  140, 54th 
Legis la ture ,  R. S . ,  A r t i c l e  V, SectionalS,  S u b s e c t i o n  "g"  of  the Spec i a l  .... :.~: 
Provis ions ,  and each  m e m b e r  of the  Boamd had b e e n  f u r n i s h e d  a c o p y  of 
the r epo r t  in the M a t e r i a l  Suppor t in~  the Agenda .  

A copy of this  r e p o r t  i s  in the  S e c r e t a r y ' s  F i l e s ,  Vo lume  IV, P a g e  117. 

c'"h 

[ 
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CENTRAL ADMINISTRATION 

COMMITTEE OF SEVENTY-FIVE, 75th ANNIVERSARY; MEMBERSHIP 
AND NOMINATING COMM/TTEE. --Vice-Pre sident Haskew reported 
that pursuant to authorization by the Board of Regen~.s at its meeting of See Page 
~anuar7 11, 1957, the following p e r s o n s  were  invited to become m e m b e r s  1045 
of the Committee of Seventy- f ive  for  the 75th A n n i v e r s a r y  of The Un ive r s i ty  
of Texas and have signif ied the i r  accep tance :  $ 

* This same list 
File s, Volume 

W. J. Adkins,  La redo  
R. W. A r m s t r o n g ,  F o r t  Worth 
John A y r e s ,  P o r t  Ar thu r  
Rex G. Baker ,  Houston 
A. R. Bivins, Amar i l l o  
Richard  W. Blalock0 Marsha l l  
Julian Borschow,  E1 Paso  
Ralph Bullington, Wichita Fa l l s  
Waggoner C a r t ,  Lubbock 
Doctor H. F r a n k  Connally,  Waco 
Landon H. Cullum, Wichita Fa l l s  
J a c k  Curlin,  E1 Paso  
L e r o y  G. Denman,  J r . ,  San Antonio 
Doctor Kleberg Eckhard t ,  Corpus  Chr is t i  
Judge J a m e s  Elkins,  Houston 
Stanley M. E r sk ine ,  Midland 
Harvey  Gaylord ,  F o r t  Worth 
Char les  F. Haas,  Corpus Chr i s t i  
The Rt. Rev.  Msgr .  Vincent M. H a r r i s ,  Galveston 
Houston Har te ,  San Angelo 
George  P. Hill, F o r t  Worth 
Mrs .  Oveta ~ Culp Hobby, Houston 
W. V. Houston, Houston 
Frank:W.  R. Huber t ,  Orange 
Ed I d a r ,  J r . ,  La redo  
Bishop E v e r e t t  H. Jones ,  San Antonio 
H e r m a n  J o n e s ,  A u s t i n  
L a w r e n c e  B .  J o n e s ,  D a l l a s  
Senator Abraham K a z e n ,  J r . ,  Laredo  
Doctor Rober t  W. Kimbro ,  Cleburne 
Leonard  F.  McCollum, Houston ,~ 
John W. McCullough, Galves ton  
George L. MacGregor ,  Dal las  
D a n ~ .  McKnight ,  Rockspr ings  
A. G. M c N e e s e ,  J r . ,  Houston 
Wales Madden, Amarillo 
Sherman A. Miles, Corsicana 
Dan Moody, Austin 
Hollis'A. Moore, Tyler 
John D. Moseley, Sherman  ~L 
Mrs. E. C. Northen, Galveston 
Doctor L. S. Oates, Center 
Rabbi Levi Olan, Dallas 
N. R. Parsons, Fort Worth 
Doctor Herbert F. Poyner, Houston 
Char le s  Prothro, Wichita Falls 
Smith P. Reynolds ,  J r . ,  Ty le r  

comple te  as to t i t le and a d d r e s s  of  each  is in the  S e c r e t a r y ' s  
IV, Page 119. 
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Committee o£ Seventy-five ~:(Continued), 

Mrs. Lem Scarbrough, Austin 
Tom Sealy, Midland 
Doctor Win. Seybold, Houston 
Governor Allan Shivers, Austin 
Carroll D. Simmons, Houston 
John D. Simpson, Austin 
E. W. (Bud)Smith, Lubbock 
Charles A. S p e a r s ,  S h e r m a n  
Doctor  H .  W. S t i lwel l ,  T e x a r k a n a  
P.  K. Stubblef i~ld ,  V i c t o r i a  
L.  P. S tu rgeon ,  A u s t i n  
A. M. G. Swenson,  S t a m f o r d  
G e n e r a l  J a m e s  E.  T a y l o r ,  Aus t in  
Mr s. M a r g a r e t  B a t t s  Tobin,  
M r s .  Ben F .  Vaughan,  J r . ,  
Claude W. Voyles ,  A u s t i n  
Ruel  C. Wa lke r ,  Aus t in  
C h a r l e s  Wal l ace ,  D a l l a s  
D. M. W a r r e n ,  P a n h a n d l e  
Doctor  R i c h a r d  T.  W e b e r ,  A u s t i n  
C. C. W e l h a u s e n ,  Yoakum 
R. L.  W i l l i a m s ,  C o r p u s  C h r i s t i  
G e o r g e  W i l l i a m s o n ,  J r . ,  J a c k s o n v i l l e  
J a m e s  R a l p h  Wood, D a l l a s  
Wi l l i am  H. Wood, Mid land  
Dudley  K. Woodward ,  J r . ,  Da l l a s  
Don Wooten,  Abi lene  
Doctor  H. A. Zappe , .~Minera l  Wel l s  

San Antonio 
Corpus Christi 

3-16-57 

!ii i; 

.! 

Vice-President Haskew stated that the first meeting of this committee 
has been scheduled for the morning of April 13, 1957. 

Vice-President Haskew recommended to the Board that a nominating 
committee to select nominees for a Chairman and a Vice-Chairman of 
the Committee o£ Seventy-five be appointed since the responsibility of 
the Chairman of the Committee of Seventy-five is so great that more 
extensive deliberation in the choice of these nominees is needed than 

can be provided at the fir st meeting. 

After thorough consideration and upon recommendation of Vice-President 
Haskew, the Board, upon motion of Mr. Thompson, duly seconded, en- 
dorsed the membership list of the Committee o£ Seventy-five and approved 
the appointment of the following Nominating Committee to name a Chair- 
man and a Vice-Chairman for the Committee o£ Seventy-five: Herman 
Jones, Chairman, George Hill, Tom Sealy, Carroll D. Simmons,. Dudley 

K. Woodward, Jr. 

RESOLUTION FROM BOARD OF TRUSTEES, TRINITY UNIVERSITY,~ RE 
ESTABLISHMENT OF MEDICAL SCHOOL, SAN ANTONIO.--Doctor 
Minter presented the following• resolution from the Board of Trustees of 
Trinity University to the Board of Regents of The University of Texas" 

Resolved, that the Board of Trustees of Trinity 
University communicate officially to the Board 
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of R e g e n t s  of The  U n i v e r s i t y  of  T e x a s  the  d e s i r e  
and r e a d i n e s s  of  T r i n i t y  U n i v e r s i t y  to c o o p e r a t e  
in any  w a y  p o s s i b l e  w i t h  the  p r o p o s e d  e s t a b l i s h -  
m e n t  in San A n t o n i o  of a b r a n c h  of the  U n i v e r s i t y  
M e d i c a l  School ,  i n c l u d i n g  s u c h  s h a r i n g  in  the  
t each ing  p r o g r a m  a s  m a y  be  d e e m e d  d e s i r a b l e  
and p r a c t i c a l ,  and  t h a t  the  A d m i n i s t r a t i o n  be  e m -  
p o w e r e d . t o  e x p l o r e  s u c h  a r e a s  of  c o o p e r a t i o n  a s  
m a y  be f e a s i b l e  and  b e n e f i c i a l .  

Mr. Thompson  m o v e d  tha t  t h i s  r e s o l u t i o n  be  m a d e  a p a r t  of  the r e c o r d  
and that the P r e s i d e n t  e x p r e s s  a p p r e c i a t i o n  on b e h a l f  of  the  B o a r d  of  
Regents to the B o a r d  of T r u s t e e s  of  T r i n i t y  U n i v e r s i t y ,  San  An ton io .  
V ice -Cha i rman  S o r r e l l  s e c o n d e d  the  m o t i o n  w h i c h  w a s  u n a n i m o u s l y  

adopted, 

RECESS. - - T h e  B o a r d  r e c e s s e d  a t  3:30 p . m .  and s h o r t l y  t h e r e a f t e r  

resolved into a C o m m i t t e e  of  the Whole .  

MAIN U N I V E R S I T Y  

POLICY RE E D U C A T I O N A L  T E L E V I S I O N  F O R  MAIN U N I V E R S I T Y . - -  
Pres ident  Wi lson  r e p o r t e d  a m e e t i n g  he had  w i th  c e r t a i n  a d m i n i s t r a t i v e  
off icers  r e p r e s e n t i n g  the l a r g e r  a c a d e m i c  d i v i s i o n s  of the U n i v e r s i t y  fo r  
the purpose  of ge t t i ng  t h e i r  v i e w s  on w h a t  s t and  the  M a i n  U n i v e r s i t y  
should take r e g a r d i n g  the d e v e l o p m e n t  of e d u c a t i o n a l  t e l e v i s i o n .  He c o m -  
mented to the g r o u p  tha t  the U n i v e r s i t y  had an o b l i g a t i o n  a s  w e l l  a s  an 
opportunity to d e v e l o p  l e a d e r s h i p  in t h i s  a r e a .  T h i s  g r o u p  c o n c l u d e d  tha t  

the following po l i cy  should  be  adop ted :  

1, I m m e d i a t e  p r i o r i t y  shou ld  be  g i v e n  to the d e v e l o p m e n t  
of c l o s e d - c i r c u i t  t e l e v i s i o n  o f f e r i n g s  on the c a m p u s ,  
and R a d i o - T e l e v i s i o n  should  be  a s k e d  to p u r s u e  th i s  

d e v e l o p m e n t  w i t h  v i g o r .  
2. Second in p r i o r i t y  shou ld  c o m e  the  d e v e l o p m e n t  of  

f i l m e d  p r o g r a m s  fo r  c i r c u l a t i o n  t h r o u g h o u t  the S t a t e .  
3. While the o p e r a t i o n  of an  e d u c a t i o n a l  t e l e v i s i o n  s t a t i o n  

i s  s e e n  a s  a v e r y  d e s i r a b l e  f u t u r e  a c h i e v e m e n t ,  e f f o r t s  
t o w a r d  e s t a b l i s h m e n t  of  s u c h  a s t a t i o n  shou ld  be  c o n -  
s i d e r e d  of l e s s e r  p r i o r i t y  than  the  two p r e c e d i n g  i t e m s .  

The group as  a whole  a l s o  e x p r e s s e d  the op in ion  t ha t  the U n i v e r s i t y  l a c k s  
the funds at  the p r e s e n t  t i m e  to e n t e r  in to  s u c h  a v e n t u r e  and tha t  i t  wi l l  be  
n e c e s s a r y  to s e c u r e  o u t s i d e  funds  to p r o v i d e  fo r  b o t h  c a p i t a l  i n v e s t m e n t  

and opera t ing  c o s t s .  

Upon the r e c o m m e n d a t i o n  Of P r e s i d e n t  W i l s o n  and on m o t i o n  of V i c e -  
Cha i rman  S o r r e l l ,  s e c o n d e d  by  M r .  H a r d i e ,  the  B o a r d  a p p r o v e d  the  p o l i -  
cies with r e g a r d  to e d u c a t i o n a l  t e l e v i s i o n  a t  the  M a i n  U n i v e r s i t y  a s  s e t  ou t  
above, e x p r e s s e d  i t s  i n t e r e s t  in a c q u i r i n g  an  e d u c a t i o n a l  t e l e v i s i o n  s t a t i o n  
with g u a r a n t e e d  o p e r a t i n g  fund,  and r e q u e s t e d  the D e v e l o p m e n t  B o a r d  to 
give a t tent ion to th i s  m a t t e r  w i thou t  i n t e r f e r i n g  wi th  i t s  o t h e r  p r o j e c t s .  

A D J O U R N M E N T . - - T h e  B o a r d  a d j o u r n e d  a t  5:10 p . m .  

A n n e  
S e c r e t a r y  ~ / ~ - ~  
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TABULATION OF BIDS 

IMPROVEMENTS AT UNIVERSITY JUNIOR HIGH SCHOOL 
THE UNIVERSITY OF TEXAS - MAIN UNIVERSITY, AUSTIN 

11:00 A. M., Central Standard Time 
Wednesday, February 20, 1957 

Name 

~ W. D. Anderson 
C & H Construction Co. 
Camp Construction Co. 
C, Ben Hibbetts 
Moore Construct ion Co. 
Ray Wimberly 

A m o u n t  

N u m b e r  of 
Working  Days  

Check  
or  Bond 

$43,659. O0 90 B-5% 
41, 376.00 90 B-5% 
40,700.00 ZI0 B-5% 
40,827. O0 115 B-5~0 
44, 798.00 130 B-5~0 
38,500.00 75 B-5% 

BID TABULATION FOR 
EXTENDING A CAMPUS LIGHTING SYSTEM 

F e b r u a r y  26, 1957 

ii~ ~ 

: !  . . . . .  

Bidder* B a s e  Bid Add i t ion  #1 Addi t ion  #2 

Ca l enda r  Days  
R e q u i r e d  

0. H. Cummins 
Electric Company $ 1 4 , 7 3 1 . 0 0  ~ 3 , 3 7 0 . 0 0  ~ 1 ,485 .00  lZ0 

Loyd Electr ic  Co . ,  
Inc.** 1 0 , 9 9 0 . 0 0  ~ 2 , 5 5 0 . 0 0  t 1 ,750 .00  220 

Jimmie F a r r e l l  
Electric Company 19 ,783 .00  ~5, 184.00 ~ 1 ,788 .00  90 

Grimes Elec t r ic  Co. 12 ,925 .00  ~ 2 , 6 5 8 . 0 0  ~ 1 ,362 .00  90 

Dean John ston 
Electr ical  Con t r ac to r  15 ,845 .00  ~ 3 , 9 9 4 . 0 0  ~ 1 ,473 .00  180 

W. K. Jennings 
Electric Company 15,431.00 ~3,294.00 ~ I, 182.00 IZ0 

Smith Electric Co. 19, 197.00 ~3,997.00 ~ I, 357.00 IZ0 

Bidder's Bond: All 5~/0 excep t  t ha t  of L o y d  E l e c t r i c  C o . ,  I n c . ,  wh ich  is  

$z, ooo. oo 
"~ All bidders from Austin except that one indicated by (~) two asterisks. 

*~ San Antonio 

T 

k • 
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TABULATION OF BIDS 
FOR 

R. O. T.C. BUILDING FURNITURE AND EQUIPMENT 
MAIN UNIVERSITY 

THE UNIVERSITY OF TEXAS 

10:30A. M., C.S.T. 
Tuesday, F e b r u a r y  19, 1957 

Bidder 

Abel Sta t ioners ,  Aus t in  

Bickley B r o t h e r s ,  I n c . ,  
Houston 

Capital City Office 
Outfitter s, Aus t in  

Suniland F u r n i t u r e  C o . ,  
Houston 

The Steck Company,  
Austin 

Bond or 
C h e c k  B a s e  Bid I B a s e  Bid II 

B-5% $53,219.76 $2,242.25 

B-$150. O0 Z, 686. O0 

B-5% 5 7 , 9 2 8 . 5 3  

B-5% 53 ,511 .90  

B-$3,100.00 6 1 , 0 7 2 . 1 5  

CLASSROOM SEATING 

Bidder 

Abel Stat ioner  s, Aus t in  

American De sk 
Manufacturing C o . ,  
Temple 

American Seating C o . ,  
Dallas 

Gulf States E q u i p m e n t  
Co., Dallas  

Bond  o r  A l t e r n a t e  
Check  B a s e  Bid  Bid I 

B -5% $ 7 , 6 3 6 . 9 6  $ 1 0 , 7 8 8 . 0 0  

B-$500 .00  6, 194 .40  

B-5% 8 , 8 3 9 . 2 0  9 , 8 1 3 . 6 0  

B-$500 .00  9 , 2 2 2 . 0 0  7 , 3 7 7 . 6 0  

Bickley Brother s, Inc., 
Houston B-$500.00 9, 7 09. E0 

Sharp and Company ,  B-$589 .50  
Austin 

1 1 , 7 9 0 . 2 4  

R e m a r k s  

1% D i s c o u n t  - 
C a s h  10 Days  
o r  Ne t  30 

2"/0 - 1 0 D a y s  - 
Ne t  30 Days  

Deduc t  fo r  Wood 
A r m -  $1.50 P e r  
Cha i r  

A1t. #Z $10,335.60 

:! 

i 
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TABULATION OF BIDS 
FOR 

THE UNIVERSITY OF TEXAS 

AIR CONDITIONING IN THE MAIN BUILDING 
ADDITION TO THE C E N T R A L  WATER CHILLING STATION 

AND 
MODIFICATIONS TO THE UTILITY SYSTEMS 

M a r c h  12, 1957 

Contractor s 

M. Boyer, Austin 
J. Monier & Co., 
San Antonio 
~tkin & Co., Houston 
F. Watson, Inc., 
San Antonio 
~dd-Ford, Ltd., 
San Antonio 
G. Puryear ,  
Austin 

it's Plumbing & 
Electric, Austin 

Bid For 
Air Conditioning In The 

Main Buildin~ 

Bond 5~, $665,554.00 

Bond 5% 7 0 4 , 0 0 0 . 0 0  
Bond 5% 7 6 4 , 6 0 0 . 0 0  

Bond 5% 7 2 4 , 0 0 0 . 0 0  

Bond 5% 6 5 9 , 5 3 5 . 0 0  

Bid For 
Addition To The Central Water 

Chilling Station And Modifications 
To The Utility Systems 

Base Bid A Base Bid B 

Bond 5~0 $479,439.00 $479,439.00 

B o n d  59o 503, 0 0 0 . 0 0  

B o n d  5~0 480,800.00 
500,000.00 
476,800.00 

Bond 59o 505,671.00 504, 17 I. 00 

Bond 5~o 473,400.00 

Bond 5% 569,472.00 

473,400.00 

569,642.00 

i: 

! L / 
i i ~ 

, i ̧̧  

Combination Bid For 

Contractor s 

Bid For 
Air Conditioning In The 

Main Building 

M. Boyer, Austin Bond 590 $660, 554 .00  
:well Co., Dal las  Bond 590 6 8 3 , 0 0 0 . 0 0  
:kin & Co., San (Other Two 
Antonio Bond s 

Cover )  754, 600 .00  
F. Watson, Inc . ,  
San Antonio Bond 590 712, 000.00 

Addi t ion  To The C e n t r a l  Wa te r  
Chi l l ing  Stat ion And  M o d i f i c a t i o n s  

To The Ut i l i ty  S y s t e m s  
B a s e  Bid A B a s e  Bid B 

$469,639. O0 $469 ,639 .  O0 
514, 000. O0 504, 000. O0 

480, 800 .00  

504, 671 .00  

472 ,800 .  O0 

498, 171. O0 

F / 
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