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MEETING NO. 777
(Special Meeting)

THURSDAY. MAY 14, 1981.--At 2:30 p.m. on Thursday, May 14, 1981,

- .In the Regents' Meeting Room on e ninth floor of Ashbel Smith Hall in
:~-Austin, Texas, Chairman Powellcalled to order the meeting of the Board
of Regents of The University of Texas System with the attendance as set
fortn below. He stated that the purpose of the meeting was to receive and
to consider the bids for the U. T. Austin Married Student Housing Revenue
Bonds, Series 1981, in the amount of $5, 750, 000.

ATTENDANCE. --

Present Absent P

Chairman Powelll presiding Regent (Mrs.) Blumberg¥

Vice-Chair 3 Regent (Mrs.) Bri xx gr e I-EC
egent (Mrs.) Mj v’ egent Hayv” B'JL&,;“N}E“

egent Rhode Régent Newton®” VMATKS .
Regent Richardsy”

Secretary Thedford

Chancellor Walker

When no bids were received for the sale of Board of Regents of The Univer-
sity of Texas System, The University of Texas at Austin, Married Student
Housing Revenue Bonds, Series 1981, in the amount of $5, 750, 000, the
Board at its meeting on April 10, 1981 authorized that a special meeting be
called when the Bond Consultant thought that the boiids eduld bhe successfully
marketed. In accordance therewith, Chairman PowelY requested the Secre-

tary to give notice of this meeting as set out on Pages 2-3.

*Regents BlumberO‘/,Hafand N_em’,’gf(vere excused from the meeting because

of commitments that had been made prior to notice that this meeting would
be held.

**Regent Briscoe{vas absent from the meeting due to a death in the family.
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Vice-Chairman Sterling H. F1j¥ Jr.
Regent Jane Welnert Blumbergs"
Recent Janey Briscoe v

Regent Jess Hay"~ )
Regent Beryl Buckley Milburnw”
Regent Jon P. Newtop+~"

Regent Tom B. R.hodes/

Ladies and Gentlemen:

Though you have had previous notice of the meeting of the Board of Regents
of The University of Texas System to be held at 2:30 p.m. on Thursday,
May 14, 1981, in the Regents' Meeting Room, Ninth Floor, Ashbel Smith
Hall, Austin, Texas, I am setting out below the Official Notice of this
meeting in accordance with the Regents' Rules and Regulations, Part One,
Chapter I, Subsection 6.21. This Official Notice will be a part of the
record of the May 14 meeting:

NOTICE OF SPECIAL MEETING OF THE BOARD OF REGENTS OF
THE UNIVERSITY OF TEXAS SYSTEM

NOTICE IS HEREBY GIVEN that Chairman Powell‘ﬁas called a
Special Meeting of the Board of Regents of The University of
Texas System to convene on Thursday, May 14, 1981, at 2:30 p.m.
in the Regents' Meeting Room, Ninth Floor, Ashbel Smith Hall,
201 West Seventh Street, Austin, Texas, for the purpose of con-
sidering the following:

A, CALL TO ORDER

B. SPECIAL ORDERS

1. U. T. Board of Regents: (a) Resolution Authorizing
the Issuance and Sale of Board of Regents of The Uni-
versity of Texas System. The University of Texas at
Austin, Married Student Housing Revenue Bonds,
Series 1981, in the Amount of $5, 750, 000, (b) Desig-
nation of Paying Agent and (¢) Award of Contract for

Printing




U. T. Austin - Student Family Housing - Phase [A. .
Recommended Award of Contracts, Additional Appro-
priation Therefor and Plaque Inscription

o NOT TO BE CONSIDERED IF BONDS ARE NOT SOLD

C. ADJOURNMENT

Secretary

BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS SYSTEM, THE e xy 108

UNIVERSITY OF TEXAS AT AUSTIN, MARRIED STUDENT HOQUSING FOCUMERT
EVENUE BONDS, SERIES 1981, $5,750,000: (1) RESOLUTION AUTHO-“"1fap:

RIZING CE'OI"BUARD OF REGENTS OF THE UNIVERSITY OF
- TEXAS SYSTEM, THE UNIVERSITY OF TEXAS AT AUSTIN, MARRIED

STUDENT HOUSING REVENUE BONDS, SERIES 1981, IN THE AMOUNT

OF $5, 750,000 AND AW ARDING THE SALE OF THE BONDS TO FIRST

NATIONAL BANK IN DALLAS AND ASSOCIATES, DALLAS, TEXAS;

(2) DESIGNATION OF NATIONAL BANK OF COMMERCE OF DALLAS,

DALLAS, TEXAS, PAYING AGENT WITH CHEMICAL BANK, NEW

YORK, NEW YORK, CO-PAYING AGENT: AND (3) AWARD OF CON-

TRACT TO PRINT THE BONDS TC HELMS PRINTING COMPANY, INC.,

DALLAS, TEXAS. --Chairman Powell¥called to the attention of the mem-

bers of the Board the tabulation of bids for the sale of Board of Regents

of The University of Texas System, The University of Texas at Austin,

Married Student Housing Revenue Bonds, Series 1981, in the amount of

33, 750, 000, the designation of the paying agent, and award of contract

for printing the bonds.

The following written Resolution (Pages 5-20) was duly introduced for

the consideration d’oaf(;he Board and read in full. was then duly moved
Regent Rhoded, that said Resolution be

by Regent Richar seconded by
adoEEeH; and aiter due discussion, said rnofion, carrying with it the
adoption of said Resolution, prevailed and carried by the following vote:

AYES: All members of said Board listed present
on Page 1 voted "Aye."

NQES: None

The adoption of this Resolution authorized issuance of Board of Regents of
The University of Texas System, The University of Texas at Austin, Mar-
ried Student Housing Revenue Bonds, Series 1981, in the amount of

$5, 750, 000, and awarded the sale of the bonds to First National Bank in
Dallas and Associates, Dallas, Texas, at the price of par and accrued
interest to the date of delivery plus a premium of $182. 75 (Page2_0) at

rates of interest reflected on Page S . The effective interest
rate is 11.1015%. - .




Ay
L

~ N

JIn response to Revent R;’ghardi’ inquiry as to how much this would raise

the rent on married student housing at The University of Texas at Austin,
Vice Chancellor Bovd estimated that the interest would increase the
rental rate by about 37.00 per month.

- Lt

Upon motion of Vice-Chairman Fly, seconded by Recent Richards, the bid

of National Bank of Commerce of Dallas, Dallas, Texas. to serve as Faying
Agent with Chemical Bank, New York., New York., Co-Paying Agent for

Board of Regents of The University of Texas System. The University of Texas
at Austin, Married Student Housing Revenue Bonds, Series 1981, in the
amount of 35, 750, 000 was unanimously accepted (Pages 6 , 8 ). The
bank will pay the Board of Regents 3575 to serve as paying agent.

The contract for printing the Board of Regents of The University of Texas
System, The University of Texas at Austin, Married Student Housing
Revenue Bonds, Series 1981, in the amount of 35,750, 000 was unanimously
awarded to Helms Printing Company, Inc., Dallas, Texas, upon motion of
Regent RhodesY seconded by Regent Milburh. These bonds are to be printed
dccording to specifications with Iithographed borders for the sum of $1,214,
there being five interest rates.
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CLCTICN AUTHCRIZIING TEE Isstancs

YE B8 TEK:‘ AT
7
00

CNIVERSITY IF TEIXAS SYSTEM

-

m
-aua'l -
’.3

TIN, MARRIZD STUDENT HCUSING SERIZS 19281

$5,750,00

cZ The Universi 1zv oI Texas
the zonds hereina“rer autho-
Texas Zducacion Code.

THE B3CARD CF REGE : THE UONI-

3oard's negotiable, serial, coupon

> "S0ARD OF REGENTS OF THE UNIVEQSITY OF
--&nS SYSTEM, THE JV*VLRSTTY OF TEXAS AT AUSTIN, MARRIZD' STU-
DENT HOUSING RTVENUE 30NDS, SERIES 1981", are herety autho-
rized to be issued, sold, and delivered in +he orincipal amount
oI $5,750,000, SCR THE PURPQSE OF PROVIDING FUNDS TO CONSTRUCT
AND EQUI2, FOR lWD CN BEHALF OF THE UNIVERSITY OF TEXAS AT
AUSTIN, 141 APARTMENTS TO JA0USE MARRIED STUDENTS ENROLLED 1IN
THE UNIVEIRSITY OF TEXAS AT AUSTIN.

Section 2. That said bonds shall be dated MAY 1, 19381,
e aumbered ccnsecu tively from 1 THROUGH 1150, shall be
denomination of 55,000 EACH, and shall mature and be-
me due and pavarcle serially on AUGUST 1 in =ach of the
and in the amouncs, respectively, as set forth in the
wing schedule:; g

IZARS AMOUNTS YZARS AMOUNTS

1983 S 70,000 1996 $215,000
1984 75,000 1997 235,000
1985 80,000 1998 255,000
1986 85,000 1899 280,000
1987 100,000 2000 305,000
1988 110,000 2001 335,000
1989 115,000 2002 365,000
1990 130,000 2003 400,000
1991 140,000 2004 415,000
1992 150,000 2005 450,000
1993 163,000 2006 450,000
1994 180,000 2007 450,000
1995 195,000

Said bonds mav be redeemed orior to their scheduled mat uri-
_ies, at the option of said Board, on the dates stated, and
in the manner provided, in the TORM OF BOND set Zforth in +his
Resolution.

Section 3. That said bonds scheduled =o mature during
the vears, respectively, set forth below shall bear interest
at the Zollowing rates per annum:

maturities 1983, 11.90% maturities 1996, 11.90%
maturities 1984, 11. 90% maturities 1997, 10.50%
maturitues 1985, 11.90 1agurlties 1998, 10.60%
maturities 1986, 11.90 1999, 10.30%
maturities 1987, -1.90% 2000, 10.30%
maturities 1988, 11.90% 1 2001, 11.00%
maturities 1989, 11.90% natu*l-les 2002, 11.00%
maturities 1990, 11.90% maturities 2003, 11.00%
maturities 1991, 11.90% maturities 2004, 11.00%
maturities 1992, 11.90% maturities 2005, 11.00%
maturities 1993, 11.90% maturities 2006, 11.00%
maturities 1394, 11.90% maturities 2007, 11.00%
maturities 1995, 11.90%

-5-
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3CARD CF REGENTS CF THE —NIT ' : TEXAS S¥YSTEM
THE TNIVIRSITY F
MARRIZD STUDENT =CUSZ * ’Z ZSCND
SERIZS 1981

ON AUGUST 1, » the BOARD OF REGENTS OF THE UNIVERSITY
TEXAS SYSTEM, fcr and on behals of THE UNIVERSITY QOF TEXAS
AUSTIN, promises to pav to bearer the principal amount of

7E THOUSAND DOLLARS

and to pay i: chereon, the date hereof, at the rate
ot avidenced bv interesc ccupons pavable on
AUGUST L ' and semiannually thereaf:ze? ¢n each FEBRUARY 1
and AUGUST 1 while this bend is outstandinc

THEZ PRINCIPAL of :this boné and =he interesct coupens ap-
Pertaining hereto shall be pavable to i rer, in lawiul monev
of the United States of America, without exchange or collec-~
tion charges :o the bearer, uipon presentaticn ané surrender

t the Iollcwing,

2
of this bond or zroper interest coupon, a
he "Paying Agent"

which shall ”onstltube and rce defined as
Zor this Series of bonds:

NATIONAL BANK OF COMMERCE OF DALLAS, DALLAS, TEXAS,
OR, AT THE OPTION OF THE 2BEARER, AT
CHEMICAL BANX, NEW YORK, NEW VYORK.

THIS ZOND is one of a Series of negotiable, serial, cou-
pon bonds, dated MAY 1, 1981, issued in =he orincipal amount
cf $5,750,000, FOR THE PURPOSE OF PROVIDING FUNDS TO CONSTRUCT
AND EQUIP, FOR AND ON 3EHALF OF THE UNIVERSITY QF TEXAS AT

AUSTIN, 141 APARTMENTS TO HOUSE MARRIZD STUDENTS ENROLLED IN
UNIVERSITY OF TEXAS AT AUSTIN.

N AUGUST 1, 1990, OR ON ANY INTEZ MENT
the outstandiag bonds oI <his Serles may be
orior to their scheduled maturities, at the option
3oard, IN WHOLZ, OR IN PART, for the orincipal amounb
and accrued interest thereon to the date fixed for recdemption,
plus a premium on the principal amount of each such boné as
Zollows:

-6 -
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IT IS HEZREBY cer=ifiag, : ; that this
Zcnd has been duly and validly i : :hat all
acts, condicions, d :hings '
Icrmed, exist, 2
and Zelivery of
Seen done in
and principal of :this bond and the Series of which
Part, and other cu;szanc’ng darity revenue bonds,

and pavable from an irrevocable first lien on

of cer+tain ma:rled student housing revenues, all debt se*v1ce
subsicdy grants Zrcm the United States Government in connection
wizh zhe marrled student ousiug bends, all interest income
derived Zxcm the i“ves;ment of the Gross Revenue Fund, *“he
-nterest and Redemption Fund, and the Reserve Tund maintained

the benefit of the bonds and other outs;ana*nc paritgy

bonds, andéd other revenues collectively defined as

"31eﬂced Revenues" and speci Zically described in the Resolu~

icn autherizing this Series of =onrnds.

SAID BCARD has reserved the right, subject to the re-
strictions stated in said Resoluticn authorizing this Series
©I bonds, to issue additional “arl“" revenue ponds which also
may be secured bv and made Payable Ircm an irrevocable Zirst
Iien on and DTecce of the aforesaid Pledgec Revenues.

THE HOLDER HEREOF shall never have *=he right ©o demand
pavment of this obligation out of anv funds raised or to be
raised by taxation. :

IN WITNESS WHEREOF, this bond and the interast coupons
appertaining hereto have been signed with =he facsimile signa-
ture of the Chairman of said Board and countersigned with the
facsimile signature of the Secretary of said Board, ani *he
official seal of said 3card has been dulv impressed, cr placeé

in facsimile, on this bond.

HRAKKLNKKL RAKKRKAK
Secretary, Boarl of Regencts, Chairman, Bocard or Regents,
The University of Texas Svstem The University of Texas Svstan

FORM OF REGISTRATICON CERTIFICATE:

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER JO.

I nerebyv certifw that this zond has been examined, cer-

tified as to validitv, and approved by the Attornev General
-7-
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Zor
romises
t coupon, 1in
qout axchange
due provision has
ty of the boné :o
Presentacion and

30ARD OF REGENTS
on pehalf ¢cf THE
Pay o bearer =he
awIul monev of the Uni
Or collection charces
Zeen made for :th
which this interes
s"::-nce* o* chi : est coupon,
CMMERCT OF DALLAS, JALLAS, TEXAS,
CR, AT TEE QPTION OF 7Tu= 3EARER, AT
CHEMICAL BANK, NEW ¥YORK, NEW 70ORX,
said amcunt Deing interest due that davy on the bond, bearing
the number hereinafter cesignated, of that issue of BOARD OF
QuGEWmS OF THE uV'V“QSITY OF ;-AAS SYSTEM, THE UNIVERSITY OF
TEXAS AT AUSTIN, MARRIED STUDENT HOUSING °“VEVUE 3ONDS, SE=-
RIZS 1981, DATED MAY l, 198i. The holder hereof shall
never have the richt to demand payment oI this cbligation
out oI Iunds raised or to be raised by taxation. 3ond No.

ts

L
Wy
[ “
m c
{'1U1m

~

[

I WO g3

f) ¢

LHKRXKAX KA HKKK
Secrecarw, 3card o- Regents Chairman, 3cars or Regents

Secticn §. Th:i% as hereinafter used in this Resolution
the folTOWLng terms shall have the meanings set Zor=h belcw,
unless the text hereof specifically indicates otherwise:

The term "Board" shall mean :he Boari o Regents of The

PP

University of Texas Svstem.

The term "University" shall mean The University of Texas
at Austin, Austin, Texas.

The term "Series 1981 Bonds" shall mean the Board of
Regents of The University of Texas Svstem, The Universicy of
Texas at Austin, Married Student Housing Revenue Bonds, Se-

ries 1981, aucrhorized by this Resolution.

The term "Bends" shall mean collec+ ivelv the Series 1981
3onds and the 3ocard of Regeqts of The Universitv of Texas
System, The Universi:tv of Texas at Austin, Married Student
Housing Revenue 3onds, Series 1971, cated august 1, 1971 (=he
"Series 1971 Bonds").

The term "1971 3ond Resolution" shall mean the
adoeted by the 3oard on Julv 20, 1971, authorizing
971 Bonds.

The term "Additicnal Bonds" shall mean the additional
parity revenue bonds permitted to be authorized in this Reso-
lution.

-8-




which were const
the sale of the Series 1371 Bonds.

shall mean collsctivelyv (i
=0 Dbe ¢onstructed and a
11 Austin, Texas, with =he or
2con<s, and (ii) the 37 new married s+
De constructed anc eguipped _cJacenL T
(1) wicth Universisy cash “unds 0w

U
Ior such purpose.

The term "Zncumbered Facilities" shall mean zand include
the existing Colorado Apartments Ior married students enrolled
in The Universicy of Texas at Austin, located at 2500 Lake
Auscin BOLlEVa:", Austin, Texas, or thereabouts, and coneist=
ing oI 48 cne-bedrocm unics anéd 132 two-bedrocm units, to-
cether wich all additions and improvements thereto, and re-
Slacements thereo?, hereaf:ier constructed or acguired.

The i ties Bonds" shall mean the
3ocarcé cof ts3 : 3 L4 of Texas Student dousing
Revenue 3onds of the Zrom the sale of dhlcn
were used o construct and ol Encumbered
and which are pavable Zrom cured ov a

Pledcge 0f the Net Revenues £l Zncumbered

The term "EZncumbered Facilitias Strplus Revenues" shall
Tean the Net Revenues of the Encumbere Facilities, after de-
ducting therefrom all Principal, interest, debt se*v’ce, re-
serve and Repair Account payments and deposits requi red in
connection with the Encumbered Facilities Bonds by Sections
16 and 17 of the resolution authorLZLng the Encumbered Facili-
ties Bonds; which Encumbersad Facilicies Surplus Revanues
available to be deposited as orovided in this Resolution
accordance with Section 19 of the resolution authorizing
Zncumbered Tacilities Bonds.

The term "Married Student Housi ng Svstem” shall consist
of and include the following:

(a) the 1971 Project.
the 1981 Project.
ncum-~

zn
e re-
\\§

A
the Zncumbered Facilities after \)
bered Facilities Bonds shall nave be
tired.

\\

NS

f i N ,
any facilities at anv time hereater addedﬁxﬁh::j¢7
to the Married Student Housing Svstem.

all buildings, facilities and services of
all of the foregoing, together with all im-
provements and additions thereto and re-
Dlacements thereof.

The term "Gross Revenues", when used with reference o
any facility or Zfacilities, shall mean all of the revenues
and income of everv nature derived from the operation and
ownership thereoi, with the exception of vending machine

revenues, if any.

The term "Current Expenses", when used with reference *o
any facility or facilities, shall mean all necessary operating

-9-
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derived
thereof.

the
the Grcss Revenues of the
dousing Svstem.
the EZncumbered Facilities Surplus Revenues.

all debt ser-sice s 1 rants or other

t

Srants, donaticns, or in received or to
Ze received Zrom the Uni=s Sta

E

es Govern-
onds.

all interest andé investment income derived
Zrom the deposit or investment of monev .
crediced-to the Gross Revenue funcé, the In-
terest and Redemption Fund, and the Reserve
fund maintained for the Bonds and any addi-
tional Bonds.

any additional revenues, fees, income, re-
ceipts, or other resources, including with-
out limitation, any grants, subsidies, do-
nations, or income received or to be received
from the United States of America, or anv
other public or private source, whether our-
suant to an agreement or otherwise, which
Nereafter may be pledged to the pavment of
the 3onds or anv Additional 3onds.

The term "Net Pledged Revenues" shall mean the Pledged
Revenues arfter deduction of the Current Expenses of the
Married Student Housing Svstem and the Current Expenses of
any other facilities whose Gross Revenues hereafter may be
pledged to the 3onds or Additional 3onds.

Secticon 7. (a) That the Bonds (collectively defined as
the Series 1971 Bonds and the Series 1981 Bonds) and any
Additional Bonds, and the interest thereon, are and shall be
secured by and payable from an irrevocable first lien on and
Pledge of the Pledged Revenues, and the Pledged Revenues are
further pledged to the establishment and maintenance of the
Interest and Redemption Fund, the Reserve Tund, and the Opera-
tion and Maintenance Fund as provided in this Resolution.

(b) That Sections 8 through 27 of this Resolution sub-
stantially restate and are cumulative of and supprlemental to
Sections 8 through 27 of the 1971 Bond Resolution, and are
equally applicable to both the Series 1971 Bonds and the Se-—
ries 1981 Bonds, collectively called the "Bonds", ané state
the cumulative requirements with respect thereto; provided
that Section 24(b) of +he 1971 Boné Resolution has been modi-
fied to eliminate the futurs applicability of any exception
to the reqguirements stated in Section 24(b) of +this Resolu-
tion, and certain additional covenants are made with respect
to future oprocedures.
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Secztion
Z0 be es:aoL’snec at
separate account o be entl_‘
Svstem Gross Revenue Tund" (herei Ter sometimes called the
"Gross Revenue Fund"). Commencing immediatelv all Gross Rev-—
enues of the Married Student Housin NG System and all gross
collections of all debt service subsidv grants or other grants,
dona**ons, Or income received or to be received from the
United Stares Government in connecblon wl;n the Bonds and any
Additional Ronds snall be deposited upon receipt to the credit
of the Gross Revenue Fund; provided, noweve_, that such grants,
donations, or lncome Irom the United States Government shall
act be deposited into the Gross Revenue Fund or anv cther fund
created or established pursuant to this Resolutiocn, if such de-
D0sit or application would result in interest on the Bonds or
Additional 3onds being includable in whole or in dart in gross
income Zor Federal income tax Qurposes.

Section 11 That to pav bne orincipal of and interest on
all ou;szandlnc Bonds and Addit ional Bonds, as the same come
cue, there is herebv created and ordered to be established at
an official depositorv of the Board, a separate fund to be en-
titled the "“ar*lea Student Housing System Interest and Re-
demption Fund" (hereinafier sometimes called the "Interest
and Recdemption Fund").

Section 12. That there is hereby created and ordered to
be established at an official depository of the Board a
separate Iund to be known as the "Married Student Housing Svs-
tem Reserve rund" (hereinafter sometimes called the "Reserve
Fund"). The Reserve —und shall be used Zinally in retiring
the last or the ocutstanding Bonds and Adéirional Bonds, or fcr
2aving principal of and interest on any outstanding Bonds and
Additional 3Bonds, when and to the extent the amount in the In-
terest and Redemption Ffuné is otherwise insufficient for such

Durpose.

Section 13. That to pay the Cur*eﬂt Expenses of the
Married Student Housing System, there is hereby created and
ordered to te established at an oz:;c’a' cdepositorv of the
Soard, a separate fund to be entitled the "Married Student
Housing Svstem Operaticn and Maintenance ~und" (hereinafter
sometimes called the "Operation and Maintenance Fund") .

-11 -
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Cn cr zefore the 2dach mcnth such
amounts, 1n approx ual monchly install-
ments, as will be rZici + together with anv
otaer sums availab in the Interest and Redemp-
tion Fund, to pav lnterest coming due on
the 3onds cn the nex nterest pavment date.

Cn or before the 1l5th dav of each month such
amounts, in approximately equal mcnthly install-
ments, as will pe sufficient =o pPay the next ma-

turing principal of =he 3onds.

Section 16. That immecdiately af<sr =he celivery of =he
1981 Bonds the Board shall cause o pe deposited (From
on hand and available Zor such curpose) Lo the
the Reserve Fund an amount which when adéed to the
Cé 10w on nand in such Funé will be sufficient =o cause
the aggregate amount in the Reserve Fund to be egual in mar-
et value to the average annual principal and interest re-
guirements onr all then outstanding 3Bonds (the "Required Re-
serve amount"). No further deposits need be made unless and
until che Reserve Fund should be reduced below the Regquired
Reserve Amcunt in market value, in which case monthlyv de-
20sits equal to 1/60th of the average annual principal and
interest requirements on all “hen outstanding 3Bonds shall pe
macde ancd continued on or before the 15th éday of each month
until the Reserve Tund is restored o the Required Reserve
Amount in market value. It is further covenanted that when
and so long as the Reserve FTund contains the Required Reserve
Amount in market value all interest and income derived fFrom
the deposit or investment of the Reserve Fund shall, as scon
as practicable after it has been credited to the Reserve Fund
as required by Section 20, be deposited to the credit of =he
Interest and Recdemption Fund.

Section 17. 1If on any occasion there shall not be suffi-
cient money in the Gross Revenue Fund or money from the En-
cumbered Facilities Surplus Revenues -0 make the required
deposits into the Interest and Redemption Tund or the Reserve
Tand, then such deficiencv shall be made UP as soon as possi-
ble from the next available moneys in the Gross Revenue Fund,
the next available Encumbered Facilities Surplus Revenues, or
Irom other sources available o the Beoard.

Section 18. That immediately after each monthly deposit
of the required amount from the Gross Revenue Tund and the
Zncumbered Facilities Surplus Revenues to the credis of the
Interest and Redemption Fund and the Reserve rund, the Board
shall cause the balance in said Gross Revenue Funé and any
balance of available Encumbered Facilities Surplus Revenues
to be deposited to the credit of the Operation and Maince-—
nance Fund. Said Operation and Maintenance Fund shall be
used for paying the Current Expenses of the Married Student

- 12 -
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Monev in any Fund or Account established
Resolution mav, az =he option of the Board,
me cdeposits invested in direc: ckligations
: the prin oI and interest cn which are
Cnized S £ America, and =vidences of
the Federal = al Intermediatsa
 3anks Home Loan Banks,
Jational G vided that all
such deposits and investment 2e made in such marner
That cthe monev required =0 be expended Irom any fund will he
available at the proper time or times. Such investments shall
Se valued in terms of current marxet value as of the las+ davy
oI Februarv andé August of each vear. Interest and income de-
rived Irom such deposits and investments shall be credited to
the "und from which +he deposit or investment was made. Such
investments shall be sold promptlvy when necessary to prevent
any default in connection with the 3onds or Additional Bondés.
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Section 21. That whenever the total amount in the Inter-
@st anc Redemption Fund, and the Reserve Fund, shall be equiva-
lent o (1) the acgregate orincipal amount of Bonds and Addi-
tional 3onds, if any, outstanding, plus (2) +the aggregate
amount of all unpaid interest coupons thereto appertaining
unmatured and matured, no further pavment need be made into
the Interest and Redemption Fund. In determining the amount
of Bonds or Additional Bonds outstanding, there shall be sub-
tracted the amount of anv 3onds or Additional 3onds which
shall have been duly called for redemption and for which funds
shall have been deposited with the Paving agents sufficient
for such redemption.

Section 22. That the Board shall have the right and
at any time and Zrom time to time, and in one or more
or issues, to authorize, issue, and deliver addition-
rity revenue bonds (herein called "Additional Bonds")
any amounts, Ior any lawful purpose, including the purpose
“unding of any bonds or other obligations of +the Board.

Such Additional Bonds, i and when authorized, issued, and
delivered in accordance with this Resolution, shall be se-
cured and pavable equally and ratakly on a parity with the
3onds, and all other outstanding Additional Bonds, bv an ir-
revocable first lien on and pledge of the Pledged Revenues.

Section 23. (a) Each resolution under which Acdditional
Bonds are issued shall provide that the Interes+t and Redemp-
ticn Fund andé the Reserve Funé established by this Resolution
shall secure and be used to payv all Additional Bonds as well
as the Bonds. However, each resolution under which Addition-
2l Bonds are issued shall provide and require that, in

- 13 -




D

visions of this
resolution or reso-
deposited to :£h
che 3card shall
Seposit ©o the credis
least such amounts as
.ncipal of and inter-
Lssuea\ as the
from said
the Reserve rfund
Gual meonthly install-
amounts already re-
in. connection with
3concés, be
umulate and con-
on:hs after the
B3cnds s bei a total
amount of ﬂone investments at in market
value to annual principal i require-
ments oI such proposed Addi-ional 3conds, the then outstand-
ing 3Bonds, andé any then outstanding aAdditional (exclud-

ing anv 3onds or Addirional 3onds then being re:

}a-
[
-
e
1]

L

[o N XE

ke amcun:s
. the pr

[

i, <

O 0.0
W g
([ I TR}
M L}
D [¢]

o]
"y

Illf
(0] O.rt . ()
v 0.0
3§

LI B VR ¥}
M N
1ot oty

40 )t
bt fu

[@ N ST R
3w o

0
H
D M ty ¢t

(1 (
A
fu
(3 NP
X M
1]
U Wn
M (v D‘-l'-
(O
U
M
<
m o
0t

m

o]
+ O (L 0
[e]
o ]

.o
®
3 U ]
M '0
jo s
(' ’t.
hogt =0 ol

1}
AN E]

fL( (O ¢
Ll
w*
M

LIF O
S

(A4 l1 rrfL

it O
Yy
fu
0 ct - -
= 0 1= 0
O

Qy Q 4
Ri .
14 (D

SENA

v
ty 0

(1 b
O fL

D fu }s 35
L. O ¢t
-

[ I EEE B

3
»

OWewe i o

I 0Oy
o |

e
w M

t+-t O
3 s}
ct fu

[{ (]
103

1]
2

9]

LU0 w0
o
'Ot w0

fu ~
U b. fu

PE{)]
59
O« O
nmowmun

it
3t
O

1. [1

b
v
n
rt
[
0
. :J<
5
- 5
2 '0
ot Mg D
Wiy O
S N
Uw Y wn
3 fu
[
[R IR
'
M o

6]
)
£, -

ments, as
guired =o
zhe 3Bonds and
suZficient to
zain within a
cdate of said

4
-

®
TS
3 (D

1]
4w

D ~
3y

D )
]

(R )]

[}
oy
13
»

® O 1~
IONN{ INONRS Y
b=y (D by

.

B e by

(o]
WO

W
[ D.'U O fv

Wﬂrl -

38
o
o
®

{z) inci of all additional 3onds must be
schecduled tc : ] fature on August 1 of the vears in

is scheduled to be paid or mature; and
aill interest Tmust se pavable on Februarv 1 and
August 1.

Section 24. Additional 3cnds shall pe issued onlv in
accordance with +his Resclution, bzut notwithstanding anv oro-
7isions of this Resolution =o the contrary, no installment,
Series, or issue of Additional Bonds shall be issued or de-

livered unless:

(a) The senior Zinancial officer of the University sicns
a written certificate o the effect that the Board isg not in
default as =o any covenant, condition, or oolﬁcat;on in con-
nection with all outstandlnc Bonds and Additional 3onds, and
the resoluticns authorizi 29 same, andé the Interest and
Recdemption Tuné ané the Reserve Tund each contains the amount
then required to be therein.

(b) The State Auditor of the State of Texas, or a certi-
fied public accountant, signs a written ce*t;:;ca;e to the
effect that, during either the University's Ziscal vear, or
the twelve calendar month period next Preceding ;He date of
execution of such certlzlcate, the Net Pledged Qevenues were
at least egual to 1.25 times the average annual principal and
interest requirements of all Bonds and Acclblona1 Bonds then
cutstanding.

(c) The senior financial officer cf the University sicns
a written certificate to the effect rhat durlnc each Univer-
51;1 fiscal year while any Bonds or Additional Bonds, includ-
ing the proposed Additional Bonds, are scheduled to be out-
standing, beginning with either the fiscal vear next following
the date of the then proposed Additiocnal Bonds, or the fiscal
vear next Zollowing the estimated date of cumnlet’on of the
facilities, if anv, to be acg Juired or constructed through the
issuance of such Additional Bonds, the Net Pledgea Revenues
estimated to be receive ‘ur ing each of said fiscal vears,
respectively, will be at least equal to 1.25 times the averace
annual principal and interest requirements of all then out-
standing Bonds and Additional Bonds (excluding anvy Bonds or
Additional Bonds then being refunded), and the then proposed

Additional Bonds.
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QI Texas
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ssuance of
that the Bonds in

(c) It law*ully owns and is lawfully possessed of the
lands upon which £he Married Student dousing Svstem ané the
~ncumoe*eu Facilities are lccated and will be located, and
nas a good and indefeasible estate in such lands in fee sim-
ple, that the 1981 Project will be conscr ucted, egquipped andé
ccmsletnd in accordance with the plans and specifications
Neretofore approved and adcpted, zhat i+ warrants iz has,
and will defend, the title to all the aforesaid lands and ‘fa-
cilities, and everwv part thereof and improvements thereon,
for the benefit of the holders and owners of the Bends and
Addicional Bonds against the claims and demands of all per-
sons whomsoever, chat iz is lawfully qualified to Dledge the
?ledged Revenues pledged hereunder to the rayment of the
2onés and Additional 3onds in the manner drescribed herein,
and has lawfully exercised such rights.

chat

(@) It will Zrom time to time and before the same be-
come delinquent pav and discharge all taxes, assessments,
and governmental charges, if any, which shall be lawfully
meosec upon 1t, or the Married Student Housing System and
the EZncumbered Facilities, that it will pvay all lawful clains
Zfor rents, rovalties, labor, materials, and supnlies which
if unpaid might by law become a lien or charge upon the
Married Student Housing Svstem or the Encumbered ~ac_-;,1es,
the lien of which would be prior to or interfere wi<h £h
liens hereoi, so that the priority cf the liens cranted here-~
uncder shall be fully preserved in the manner drovided herein,
and that it will not create or suifer to be creatad any
mechanic's, laborer's, materialman's or other lien or ch rge
which might or could be prior to the liens her=20f, or &o or
suffer any matter or %=hing wherebv the liens hereo? might or
could be impaired; provided, however, that no such cax,
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while the Bcnds or Additional Bonds,
and unpaid, the 2oard shall not additio
encumker &: edged Revenues in anvy manner, except as
Mcted in this Resoluticn in ccnnection with Addicional
unless sai 2
respects = es,
this Resolutioc

at while the 3conds or Adéicional Bonds, if anv,
are outstanding and unpaid, the Board shall not sell, convey,
moregage, or In any manner transier title =o, or lease, or
otherwise dispose of anv Property constituting part of the
Married Stucdent Housing Svstem or “he Zncumbered Facilities,
exXcept that whenever the RBoard deems it necessary to dispose
o any ZIurnishings and equipment, it mav sell or otherwise
dispose cof such Zurnishings ané equipment when it has mace
arrangements to replace the same or provide substitutes there-
Zor.

(h) That at all times hereafter the 3oard shall procure
Soiler explosicn insurance on all boilers servicing the
Married Student Housing Svstem and zhe Encumbered Faciliti
in an amount not less than $50,000 against loss suffered b
reason of a boiler explosion. Fur<her, at all times nereaiter
the Board shall procure Fire and extended coverage insurance
on the Married Student Housing Svstem and :the Zncumbered Fa-
cilities. The Zoregoing boiler explosion and Zire and extend-
@d coverage insurance shall te in amounts at least sufficient
¢ prcvide Zeor Zull recoverv tc the extent that the damace
does not exceed 80% of Zull insurable value. Such insurance
shall be carried with a reliable insurance company or com-
Panies. 1In lieu of providing £fire and exteaded coverage in-
surance as required above, the Board mav, at its option, pro-
vide the equivalent of such insurance under its general Svs-
tem-wide Fire and EZxtended Coverage Insurance Dolicy, subject
to a deductible provision which is reascnable in amount, pro-
vided the Board establishes and maintains a special account
containing funds which are at least sufZicient to offset said
deductible emount and which are immediately available for such
Purpose. Upon the happening of any loss or damace covered by
such Insurance Ircm one or more of said causes, the Board
shall make due proof of loss and shall do all things neces-
sary or desirable to cause the insuring companies to make say-~
ment in Zull directly to the Board. The proceeds of insurance
covering such property, together with anv other funds neces-—
sary and available Zor such purpose, shall be used Zor+hwith
by the 3oard Zor repairing the property damaced or replacing
the property destroved; provided, however, that is said in-
surance proceeds and other Zunds are insufficient for such

v
.
- 16 -




3

he EIn-
the resolu-
ancé said

HFousing

b
»
>

Surccse,
Sumzered
z2on authe
-"su:ance
Svster

‘)‘ 'a. l:.
ywu
N m
1] w
‘U htron

(n(n}‘: (b 1

[
(1"

t

fu e

Zor the redemption
nds and Additional Bonds,
por:101 that the outstand

r issue of Bonds or

total cutstanding zrin
tional 3onds; provided rhac
the orlnc*pal o any such

ject to cemot;on, 1t sha

Standing in making the ‘o

30

i) ’.a. (BN
S EEENIS]

e ss bt fu

j-+ 10

}s
O ¢t'Q

anc -\CC‘ -
cn ucc=s*01

-

H

[( I S )

O =

(@] ey

J0Mm

Qe O
o]

>
»

(2)  iZ ncne of the outs:za nding Bonds or additional
3onds is subject to recdemption, then Zor the purchase
cn the open market and retirement of said Boncés and
Additional Bonds, in the same droperticn as prescribed
in the Zoregocing clause (1), o <che extent Dracticable;
Provided that the purchase orice Zor anv such 3ond or
Additicnal 3onds shall not exceed che re demption Ddrice
of such Bond or Additicnal 2oné on the Iirst date upon
which it becomes subiect to redemption; cr

(3) to £he extent that the o eco pg clauses (1)
ané (2) cannot be ccm pl'ed with at the time, the in-
surance D*cceeds, cr <:the remainder thereorf, shall be
deoos ted in a special and separate trust Iund, at an
official depositorv of the Board, to be designated the
Insurance Account. The Insurance Account shall be neld
until such time as the foregoing clauses (1) and/or (2)
can be complied with, or until other funds become avail-
able which, together with the Insurance Account, will be
sufficient to make the repairs or replacements coriginal-
ly required, whichever of said avents occurs Zirst.

(1) At all times when +he Qese*ve uand does aot conta11

~he :na*u:num accregate amountc d to be on CEDOS therein,

“he Board shall procure and maintain use and occupanc y insur-
ance on all the facilities, 11di: and scructures of zhe
Married Student Housing Svstem, and the Zncumbered Facilities
TO the extent obtainable, in an amount sufficient +o esnable
the 3oard to deposit into the Interest and Redemption Fund
and the Reserve Fund, out of the proceeds of such insurance,
an amount equal to the sums that are reguired to pe deposite
into said Funds from the Pledged Revenues during the time cthe
Student Housing System or Encumbered Facilities are whollv or
partially unusable, as a result of loss of use or occupancy
caused by the perils covered by Zire and extended coverage

insurance.

(J) The annual audit hereinafier required shall contain
a section commenting on whether or not the Board has complied
with the requirements of this Section with respect to the
maintenance of insurance, and listing all policies carried,
and whether or not all insurance premiums upcn the insurance
zolicies to which reference is heresinbefore made have been
caid.

books of record and account will be kept in
, and correct entries will be made of all
ransactions relating to the Pledged Revenues

(k) Proper
which full, true
activities and +
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{m) That zhe Roarsd will in no event refund or otherwise
refinance anv of the =xig: G Facilities 3ondés in any manner,
2XCept to the extent necessa*v €O Ddrevent anv unavoidable im-
meciate default in ;“e payment of Dr;nc*pal or interest, or
éxcept T lcwer the interest rares therecon wichouz changing
any oI the maturities =hereorf.

(n) The 3card covenants that while the Encumbered Fa-
cilities 3onds are outstanding, it will comply with the various
covenan;s and obligations contained in the resolution autho-

zing such bonds; and that+ when said bonds are no lcnger out-
suanc’1c and the present liens and Pledces in connection
therewitch have been extinguished, the Zncumbered Facilities
shall beccme a part of the Married Student Housing Svstem.

(0) The Board will establish ané maintain so long as
any of the Bonds or Additional Bonds are outsgandl“g, such
parietal rules, rental rates, and charges Zor the use of the
%ar:zec Student Hou51ng Svstem as are necessarv to assure
the nax‘mum dracticable occupancy and use of the same and all
of the facilities and services afforded thereby, and tc pro-
duca Gross Revenues of the Marr ied Student dousmng System
sufficient to pay all Current Zxpenses thereof, and suffi-
cient, together with other Pledged Revenues, toc make all pay-
ments and deposits regquired to be made into the Interest and
Redemption Fund and the Reserve Fund in connection with all

Bonds and Additional Bonds.

Section 27. (2a) That the Board herebv establishes and
ccvenants to enforce, so long as any 3onds or Additional
Bonds, iI any, are outstanding or unpaid, the Zollowing
Oarietal rules and regulations so as to assu*e maximum prac-

ticable _occupancy and use of the space, ilities, and ser-
Vlces aZZorded by the Married Student iouSan Svstem.

(1) That in the event more space, Za ilities, or ser-
vices should become avallaole at the Warrlec Student Housing
System than are reguired bv persons applying ZIor such space,
Zacilities, or services, the officers of the University are
hereby directed to give preferences and ar*orw-v to the use
of the Married Stucen; Housing Svstem, resulti ng to the a2x-
tent practicable in the occupancy and use of all the space
facilities, and services of the Married Stucdent HouSLng Svs—
tem, even if such preference results in the non-use of all
or a part of any other space, facilities, or services

- 18 -
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(4) That these pariecal rules shall be amended ZIrcm
zime o time as :zhe condircions arise so as o meet changing
conditions, tetter to assurs the ZulZillment of =his pledge;
and :these parietal rules shall he subject andé subordinate to
all valid existing parietal rules at the Universicy.
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Section 28. That chere is hereby created, and the Board
shall establish with an official depositorv of the RBoard a
separate construction account (herein called the "1981 Project
aAccount”) into which shall be depositeé all of the proceeds
Irom the sale of the Bonds, except accrued interest, anv
premium, and an additional amount Which, together with said
accrued interest and any premium, will be susficient to pay
the interest coming due on the Series 1931 Bonds *“hrough
August 1, 1982, which shall te deposited in the Interest and
fedemption Fund. In addition, the 3card also shall deposi=z
into the 1981 Project Account, from University cash funds
now on hand and available for such Purpose, an amount of money
which when added to the Series 1981 Bonds proceeds therein
will be sufficient to pay all costs of constructing and
ecuipping the 1981 Project. Moneys in the 1981 2roject Ac-
count shall be expended Zor paving the cost of constructing
and equipping the 1981 Project, on estimates approved by the
Con.ulting Engineer Zor the 1981 Project and vouchers approved
by the person or persons charged by the Board with supervision
of the 198l Project. Monev in the 1981 Project Account not
scheduled for immediate Project purposes may be placed in
time deposits or be invested as permitted Zor other Tunds
and Accounts established pursuant to +his Resolution; provided,
however, that all such deposits and investments shall be made
in such manner that the monev reguired for 1981 Project pur-
poses will be available at the proper times. all interest
accruing Irom such deposits or iavestments shall be deposited
upon receipt, in the 1981 Project Account. After completion
of the 1981 Project, the balance, i any, in the 1981 Proiec:
Aaccount derived Zrom Series 1981 2cnd oroceeds shall be +trans-

-~

ferred and deposited to the credit of the Interest and Re-

-

demption Fund.

'..,

PO

Section 29. That the Bocard covenants that it will not
Dermit to be deposited to the credit of any of the Funds cra-
ated by this Resolution, or applied %o the payment oI the

- 19 -
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the 2oard covenants to and wi=h rthe
2es 1981 Bonds that i= will make no use
: 1981 3onds at anv time through-
i Series 1981 Bonds which, if such
Teasonably expected on the date of deliverv of
1l 3onds to ané vavment for the Series 1981 Bonds
urchasers, would have- caused the Series 1981 3onds to
rage bonds within the meaning of Section 103(c) of the
Revenue Code of 1954, as amenced, or any regulations
dertaining thereto; and bv this covenanc the Board
ated to comply wich the reguirements of tche aforesaid
tion 103(c) and all applicable and per+inent Department of
Treasury regulations relating to arbicrage bdonds. The
3nard Iurther covenants :=hat the Proceeds of the Series 1981
Bonds will not otherwise be used directly or indirectly so as
~0 cause all or any part of the Series 1581 3onds to be or be-
come arbitrage tonds within the meaning of the aforesaid Sec-
tion 103(c), or any regulations or rulings pertaining thereto.
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Section 32. That the Chairman of the 3oard is hereby au-
thorized to have conrtrol of the Series 1981 3conds and all
necessary records and proceedings pertaining thersto vending
thelr deliverv and their investigation, examination, and ap-~
proval by the Attorney General of =he State of Texas, and their
registration by the Comptroller of Public Accounts of the State
Of Texas. Upon registration of the Series 1931 Bonds, said
Comptroller of Puplic Accounts (or a deputy designated in
writing to .act Zor said Comptroller) shall manually sign the
Comptroller's Registration Certificate printed and encorsed
on eacn of the Series 1981 3Bonds, ard the seal of said
Comptroller shall be impressed, or placed in facsimile, on
each of the Series 1981 Bonds. .

Section 33. the Series 1981 Bonds are heresbv sold
anc shall be delivered to First National Bank in Dallas and
Associates, Ifor cash for the par value thereof and accrued
interest thereon to date of jelivery, plus a premium of
$182.75. It is hereby officiallv found, determined, and
declared that the Series 1981 Bonds have been sold at public
sale to the bidder offering the lowest interest cost, after
receiving sealed bids pursuant to an Official Notice of Sale*
and Official Statement dated March 5, 1981, prepared and
distributed in connection with the sale of the Series 1981
2onds. Said Ofiicial Notice of Sale and Official Statement
have been and are hereby approved bv the 3ocard. I= is
further officially Zound, determined, and declarsd thacz the
statements and representations contained in said Official
Notice of Sale and Official Statement are true and correct
in ail material respec:ts, to the best knowledge and belief
of the Board.

“ Official Notice of Sale is inserted following this page in the Official
Copv of the Minutes.




U. T. AUSTIN - STUDENT FAMILY HOUSING - PHASE IA: AWARD OF
CONTRACTS TO CONSTRUCTION MODTU ., INC., AN ANTONIO, fii hu. &4
TEXAS, AND MAUFRAIS BROTHERS, INC., AUSTDN, TEXAS: ADD LTI MERTAC M
TIONAL APPROPRIATION THEREFOR, AND PLAQUE INSCRIPTIONFUARS
Though the bids for the construction of Student Family Housing - Phase [A

at The University of Texas at Austin had been received and tabulated on
March 19, 1981, the Board at its meeting on April 10, 1981, deferred

award of construction contracts for Phase A until such time as the U. T.
Austin Married Student Housing Revenue Bonds, Series 1981, in the
« amount of 33, 750, 000, could be scld.

The Board having authorized t:};e/s:ue of the bonds as reflected on Pages 3-4 ,
upon motion of Regent RichardsY seconded by Vice-Chairman Flz',/with
Regent Milburnzibstaining:

a. Awarded construction contracts for Student Family Housing -
: Phase IA at U. T. Austin to the lowest responsible bidders
as set out below:

Construction Modules, Inc.,
San Antonio, Texas

Base Bid "A" - Modules $5,551, 800
Alternate No. 4 - Ceiling Fans 64, 980

Total Contract Award to Construction
Modules, Inc. 35, 616, 780

Maufrais Brothers, Inc.,
Austin, Texas

Base Bid '"B" - General Construction $2, 545, 000
Alternate No. 1 - Laundry Buildings 140, 000
Alternate No. 2 - Parking Areas 60, 000
Alternate No. 3 - Street Lighting 85, 000

Total Contract Award to Maufrais
Brothers, Inc. $2,330,900

Total Contract Awards 38, 446, 780

Authorized a revised total project cost of $9, 573, 300 to cover
the construction contract awards, movable furnishings and
equipment, landscaping, fees and related project expenses

Appropriated additional funds in the amount of $5, 750, 000 from
the sale of Married Student Housing Revenue Bonds, Series 1981,
32,389, 000 from Pooled Interest on Bond Proceeds and $1, 000, 000
from Auxiliary Enterprise Unallocated Balances to fund the total
project

Approved the inscription set forth on Page 22 for the plaque to
be placed on the Student Family Housing - Phase IA [This
inscription follows the standard pattern approved by the Board
on June 1, 1979.]
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STUDENT FAMILY HOUSING - PHASE IA

1981

.
Y

BOARD OF REGENTS

W‘{Chauman E. D. Walker

Sterling H. Flv,&, Vice-Chairman Chancellor, The University
Jane Weinert Blumbergw of Texas System
(Mrs. Roland K. ) Peter T. Flawn
Janey Briscoew” President, The University
Mrs. Do ph) of Texas at Austin

Jess Hay
eryl Buckley MW : Wilson Stoeltje Martin, Inc.

Jon P. Newton )/ ] Project Architect

Tom B. Rhodes?” )//
oward N. Richards / = Construction Modules, Inc.

Modules
Maufrais Brothers, Inc.
General Construction
Contractors

ADJOURNMENT. --The business for which this meeting had been called
having been completed, the meeting was duly adjourned at 2:45 p. m.

Betty Anne Thedford

May 15, 1981




