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JULY 9, 1 9 5 9 . - - T h e  B o a r d  of Regen t s  of The U n i v e r s i t y  of Texas  
met with the B o a r d  of D i r e c t o r s  of the Agr i cu l tu r a l  and Mechan ica l  
College of T e x a s  in a s p e c i a l  s e s s i o n  in the Colonial  Room of the 
Driskil l  Ho te l  in Aus t in ,  T e x a s ,  at  Z:30 p. m .  on T h u r s d a y ,  the 9th 

day of July,  1959. 

The pu rpose  of the  jo in t  m e e t i n g  was  to t r a n s a c t  the b u s i n e s s  as  out -  
lined in the No t i ce  of S p e c i a  ! Meetin_~ i s s u e d  by  Cha i rman  Minter  
and p r e s e n t e d  b y  'Secre ' t a ry  Thedf¢~'cd to each  m e m b e r  of the B o a r d  
presen t  at  the m e e t i n g  on June 13, 1959. (Eight Regen t s  w e r e  p r e s -  
ent June 13, 1959. )  The Not ice  of  Spec ia l  Meeting was ma i l ed  to 
Mr. Joe C. T h o m p s o n .  E a c h  Regen t  s igned the Consent  to Meet ing 
at the c lose  of the Not ice  of Spec ia l  Meet in~ and r e t u r n e d  it to the 
S e c r e t a r y  p r i o r  to June Z6"~ 1959, ( c o p i e s  of s igned Consen t  to Mee t -  

by all nine m e m b e r s  of the B o a r d  a r e  in the S e c r e t a r ) " s  F i l e s ,  

Volume VI(bPag es  ~.,7... ). 

ATTENDANCE.  - - B e l o w  is the a t t endance  at the joint mee t ing  with 
Cha i rman  Min te r  p r e s i d i n g  for  the B o a r d  of Regen t s  of The U n i v e r -  
sity of T e x a s  and P r e s i d e n t  Z a c h r y  p res id ing  for  the B o a r d  of 
D i r e c t o r s  of the A g r i c u l t u r a l  and Mechan ica l  Col lege of T e x a s .  

P r e  sen t  

B o a r d  of Regen t s  
The U n i v e r s i t y  of Texa_s 

C h a i r m a n  Min te r  
V i c e - C h a i r m a n  Johnson  
Regen t  B r y a n  
Regen t  ( M r s . )  D e v a l l  
Regen t  Hea th  
Regen t  M c N e e s e  

Absen t  

Regen t  H a r d i e - - e x c u s e d  
Regen t  M a d d e n - - e x c u s e d  
Regen t  Thomps  o n - - e x c u s e d  

P r e s i d e n t  W i l s o n  
S e c r e t a r y  T h e d f o r d  

Also among those  p r e s e n t  w e r e :  

Doc to r  J .  C. Dolley~ V i c e - P r e s i d e n t  for  F i s c a l  Af fa i r s  

Mr .  C. H.  S p a r e n b e r g ,  C o m p t r o l l e r  
Mr.  W. W. S t e w a r t ,  E n d o w m e n t  Of f ice r  
Mr .  B u r n e l l  W a l d r e p ,  Land and T r u s t  A t to rney  
Mr .  W a l t e r  C. M o o r e ,  A r c h i t e c t  and A s s i s t a n t  to the C o m p t r o l l e r  
Miss  M a r y  E .  Cook,  A s s i s t a n t  to Endowment  Of f i ce r  
Miss  T h e l m a  L o c k w o o d ,  E x e c u t i v e  Ass i s t an t ,  I nves tmen t  Off ice  
Mr .  P a u l  H o r t o n  of McCal l ,  P a r k h u r s t ,  Crowe ,  McCal l  and H o r -  

ton of D a l l a s ,  T e x a s ,  r e p r e s e n t i n g  the Bond Counse l  
Mr .  W. E .  K e y s ,  D i r e c t o r  of News  and In fo rmat ion  S e r v i c e  
Miss  Jo E i c k m a n n ,  Act ing E d i t o r  of The Su_._mmer Texan  
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B o a r d  of D i r e c t o r s  
A g r i c u l t u r a l  and Mechan ica l  Col lege of Texas  

P r e s e n t  

D i r e c t o r  H. B. Z a c h r y ,  P r e s i d e n t  
D i r e c t o r  P r i c e  Campbe l l  
D i r e c t o r  Eugene  B. Darby  
D i r e c t o r  H a r o l d  Dunn 
D i r e c t o r  S te r l ing  Evans  
D i r e c t o r  H e r m a n  Heep 

C h a n c e l l o r  M. T. H a r r i n g t o n  
V i c e - P r e s i d e n t  and S e c r e t a r y  E. L.  Angel l  

Also among those  p r e s e n t  were :  

Mr.  W. C. F r e e m a n ,  C o m p t r o l l e r  
Mr.  R. L.  A n d e r s o n ,  A s s i s t a n t  C o m p t r o l l e r  
Mr.  H e n d e r s o n  Shuf f le r ,  D i r e c t o r  of In fo rma t ion  and Pub l i ca -  

t ions  

(These Minutes  r e f l e c t  on ly  the ac t ion  taken  by the Board  of Regents  
of The U n i v e r s i t y  of T e x a s .  I m m e d i a t e l y  p reced ing  the adoption of 
the three  r e s o l u t i o n s  by the Regents  as se t  out below, the D i r e c t o r s  
of the A g r i c u l t u r a l  and Mechan ica l  Col lege of Texas  had adopted 
s imi la r  r e s o l u t i o n s  fo r  the i s s u a n c e  of $6,000,  000, P e r m a n e n t  Uni- 

vers i ty  Fund Bonds ,  S e r i e s  1959~} 

PERMANENT UNIVERSITY FUND BONDS, SERIES,1959 

At the r e q u e s t  of C h a i r m a n  Min te r ,  V i c e - P r e s i d e n t  Dol ley  gave a 
br ief  s t a t e m e n t  wi th  r e f e r e n c e  to the four  bids r ece ived  and the 
prices submi t t ed  fo r  the P e r m a n e n t  U n i v e r s i t y  Fund Bonds,  Se r i e s  

1959. Each  Regen t  had been  fu rn i shed  in the ~ Mate.- 
r ial  Support ing the Agenda  a l e t t e r  f r o m  Moody 's  Inves to r s  Serv ice  
stating tha t  these---bonds would be r a t ed  Aaa.  Also ,  each  Regent  was 
furnished at  the m e e t i n g  a copy of the bids for  the sa le  of the bonds ,  

for the p r in t ing  of the  bonds ,  and for  the paying agency.  

Mr. Paul  Hor ton  of the f i r m  of McCal l ,  P a r k h u r s t ,  Crowe,  McCal l  
and Hor ton  of D a l l a s ,  T e x a s ,  was p r e s e n t  to a n s w e r  any ques t ions .  

RESOLUTION AUTHORIZING THE ISSUANCE OF THE BOARD OF 
REGENTS OF THE UNIVERSITY OF TEXAS PERMANENT UNIVER- 
SITY FUND BONDS, SERIES 1959, IN THE AMOUNT OF $4, 000, 000, 
AND AWARDING BONDS TO PHELPS, FENN AND COMPANY--- 
Vice-President Dolley stated that, as authorized, bids were called 
for and received on $4, 000, 000 Board of Regents of The University 
of Texas Permanent University Fund Bonds, Series 1959. These 
bids were opened and tabulated at 10:00 a.m. CST on July 8, 1959, 

as r e f l ec t ed  on Page  . . ~ .  
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It was r e c o m m e n d e d  by  the A d m i n i s t r a t i o n  that  the Board  adopt the 
resolution au tho r i z ing  the i s s u a n c e  of the bonds,  which r e so lu t ion  
includes the award ing  of the sa le  of the bonds to a syndica te  headed 
by Phelps ,  Fenn  and Company  at  the p r i ce  of par and acc rued  i n t e r -  
est to date of d e l i v e r y  a t  r a t e s  of i n t e r e s t  shown on Page  9 • (Each 
member  of the B o a r d  had been  f u r n i s h e d  p r io r  to the meet ing  a cop,; 
of the p roposed  r e s o l u t i o n  au thor i z ing  the i s suance  of the bonds .  ) 

Mr. Heath i n t r o d u c e d  a r e s o l u t i o n  and moved that  it be adopted.  The 

caption of the r e s o l u t i o n  is as fol lows:  

BY THE BOARD OF REGENTS OF THE UNIVERSITY OF 
TEXAS AUTHORIZING THE ISSUANCE OF BOARD OF 
REGENTS OF THE UNIVERSITY OF TEXAS PERMANENT 
UNIVERSITY FUND BONDS, SERIES 1959, IN THE AMOUNT 
OF $ 4, 000, 000.00, BEARING INTEREST AT THE RATES 
HEREINAFTER SET FORTH, AND MATURING AS HEREIN- 
AFTER PRESCRIBED, FOR THE PURPOSE OF CONSTRUCT- 
ING, EQUIPPING OR ACQUIRING BUILDINGS OR OTHER 
PERMANENT IMPROVEMENTS, PRESCRIBING THE FORM 
OF THE BONDS, PLEDGING TO THE pAYMENT OF THE 
INTEREST AND PRINCIPAL THEREOF THE INTEREST OF 
THE UNIVERSITY IN THE INCOME DERIVED FROM THE 
PERMANENT UNIVERSITY FUND, PROVIDING FOR THE 
EXECUTION AND DELIVERY OF SAID BONDS AND PRE- 
SCRIBING THE DUTIES OF THE OFFICERS OF SAID BOARD 
AND OF THE STATE IN REFERENCE THERETO, AND MAK- 
ING CERTAIN COVENANTS WITH RESPECT TO SEGURING 
PAYMENT OF SAID BONDS AND THE INTEREST THEREON. 

The r e so lu t i on  was r e a d  in full  by the S e c r e t a r y .  The mot ion  was 

seconded by Mr .  McNeese .  

The mot ion  c a r r y i n g  wi th  it the adopt ion of the r e so lu t ion  p reva i l ed  

by the fol lowing vote: 

AYES: M e s s r s .  Min te r ,  Johnson,  Bryan ,  Heath,  and McNeese ,  

and Mrs .  Deval l .  

NOES" None.  

The r e s o l u t i o n  as adopted and as ce r t i f i ed  by the S e c r e t a r y  is a t t ached  
to and made  a p a r t  of these  Minutes .  (At tachment  No. 1, Pages  1-14~ 

AWARD OF CONTRACT FOR PRINTING THE BOARD OF REGENTS 
OF THE UNIVERSITY OF T~XAS pERMANENT UNIVERSITY FUND 
BONDS, SEI~IES 1959, IN THE AMOUN'I OF $ 4, 000, 000, . - C h a i r -  
man Min te r  p r e s e n t e d  the fol lowing r e p o r t  of the A d m i n i s t r a t i o n  
with r e f e r e n c e  to p r in t ing  the Boa rd  of Regents  of The Un ive r s i t y  
of Texas  P e r m a n e n t  U n i v e r s i t y  Fund Bonds,  Ser ies  1959: 

The bids  fo r  p r in t ing  the Boa rd  of Regents  of The Un ive r s i t y  
of Texas  P e r m a n e n t  U n i v e r s i t y  Fund Bonds,  Se r ies  1959, in 
the a m o u n t  of $4, 000, 000, w e r e  r ece ived  and opened July  l,  

- 3 -  
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MEETING OF THE BOARD OF REGENTS. --Following the joint meet- 
ing with the Board of Directors of the Agricultural and Mechanical 
College of Texas, the Board of Directors retired from the room and 
the Board of Regents and the University personnel present remained 

for a brief session. 

LAND AND INVESTMENT MATTERS 

TEXAS HIGHWAY DEPARTMENT - RIGHT-OF-WAY NO. 1193 FOR 
CONTROLLED ACCESS HIGHWAY NO. I0 UNDER INTERSTATE 
HIGHWAY PROGRAM AND CHANNEL EASEMENT NO. I193A.-- 
Chairman Minter presented the following report from the Administra- 
tion. Mr. Madden, who was absent but who had been furnished this 
report in the Material Supporting the Ae~, had notified Chairman 

Minter of his approvalof the recommendation. 

At the June 13, 1959 meeting of the Board of Regents, the mat- 
ter of rights of way on University l.ands in connection with the 
Interstate Highway Program was considered, particularly as 
it pertains to Interstate Highway No. i0 for 341.67 acres of 
University Lands in Block L, University Lands, E1 Paso County. 
Easement No. 1193 for this highway was authorized by the 
Board of Regents at its December IZ, 1958 meeting but ques- 
tion as to the form of instr~nnent had delayed the execution of 

the instrument. Under this highway system, the Highway 
Department is reimbursed 9090 from Federal Funds for such 
construction and it has been the policy of the Texas Highway 
Conlmission to require fee simple title. It has, however, been 
the policy of the Board of Regents to grant easements but not 
fee simple title for other highway construction over the years 
and there has been no consideration involved. It is proposed 
that the University would receive $5,566 for the 341.67 acres 

in El Paso County. 

The Board of Regents agreed at the June 13, 1959 meeting to 
consider this matter as a special item of business at the meet- 
ing on July 9, 1959. The form of instrument on a determin- 
able fee basis with reversion of the land to the University if 
and when the highway is abandoned, and with reservation of 
all minerals, has now been agreed upon between the University 
Staff and the Highway Department. (A copy of the form for 
such instrument and a copy of a letter from Mr. D. C. Greet, 
State Highway Engineer, dated June 19, 1959 were in the 
Material Supporting the A e ~  and are in the Secretary's 

. . . .  r e c ornrn---ended that 
Voiume VI~,,pages ~h_.-' ) It is 

this  f o r m  be  a p p r o v e d  wi th  the i n s t r u m e n t  to be  submi t t ed  to 

the C h a i r m a n  fo r  s i g n a t u r e .  

In connec t i on  wi th  I n t e r s t a t e  Highway No. 10 in E1 P a s o  
County,  the m a t t e r  of channe l  e a s e m e n t s  has  not ye t  been  
s u b m i t t e d  to the  B o a r d  pending  the d e c i s i o n s  on the l a r g e r  
p r o j e c t .  H o w e v e r ,  a s  ind ica ted  in Mr .  G r e e r ' s  l e t t e r ,  e a s e -  
m e n t  r i gh t s  f o r  d r a i n a g e  p u r p o s e s  cont inue to be a c c e p t a b l e  
a c c o r d i n g  to p a s t  p r o c e d u r e .  It is  t h e r e f o r e  r e c o m m e n d e d  

!7 ill :: 
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that channe l  e a s e m e n t s  for  I n t e r s t a t e  Highway No. 10 (Channel 
E a s e m e n t  No. 1193A)be g ran ted ,  cover ing  app rox ima te ly  18 
ac res  in Block  l ,  Sect ions  lZ, 13, 16, 17, 19, Zl,  ZZ, and Z4 
for which a c o n s i d e r a t i o n  of $10Z. 00 will  be rece ived  by the 
Un ive r s i t y  and tha t  the C h a i r m a n  be au thor ized  to execute  the 
i n s t r u m e n t  upon app rova l  by  the U n i v e r s i t y  A t to rney  and 

Endowment  Of f i c e r .  

Upon mot ion  of V i c e - C h a i r m a n  Johnson,  seconded by Mr.  Bryan ,  
the foregoing r e p o r t  and the r e c o m m e n d a t i o n s  contained the re in  were  

adopted. 

BUILDINGS AND GROUNDS MATTERS 

Cha i rman  Min te r  p r e s e n t e d  the following r e c o m m e n d a t i o n s  of Comp-  
t ro l le r  S p a r e n b e r g ,  c o n c u r r e d  in by V i c e - P r e s i d e n t  Dolley and P r e s -  

ident Wilson: 

MAIN UNIVERSITY - APPOINTMENT OF ASSOCIATE ARCHI- 
TECT FOR NEW PRINTING DIVISION BUILDING. - -A t  the 
Regents '  Meet ing  held June 13, 1959, au thor i za t ion  was given 
to the Consu l t ing  A r c h i t e c t  to p roceed  with the p r e p a r a t i o n  of 
p r e l i m i n a r y  p lans  for  a new Pr in t ing  Divis ion Building at  the 
Main U n i v e r s i t y ,  wi th  a tota l  o v e r a l l  cos t  not to exceed  
$Z00, 000.00.  It  is now r e c o m m e n d e d  that  an Assoc i a t e  Arch i -  
tect  be appoin ted  to p r e p a r e  the working drawings  and spec i f i -  
ca t ions .  (A jo in t  r e c o m m e n d a t i o n  of the Compt ro l l e r  and the 
Consul t ing A r c h i t e c t  in r e g a r d  to the choice of an Assoc ia t e  

A r c h i t e c t  was d i s t r i b u t e d  at  the mee t ing .  ) 

It was moved  by  M r s .  Deval l ,  seconded  by V i c e - C h a i r m a n  Johnson,  
and adopted tha t  the f i r m  of Ba ld r idge  and Saunders  of Aust in be 
des ignated  as  A s s o c i a t e  A r c h i t e c t  for  the new Pr in t ing  Divis ion 
Building and tha t  the C h a i r m a n  be au thor i zed  to execute  the con t r ac t  
when it  has  been  approved  as  to subjec t  m a t t e r  by C o m p t r o l l e r  

Sparenberg  and as  to f o r m  by A t to rney  Waldrep.  

CONSTRUCTION OF RESEARCH FACILITIES AND HEAD- 
QUARTERS BUILDING AT THE INSTITUTE OF MARINE 
SCIENCE. --Among the c on~ truction projects which it is con- 
templated will be financed out of the proceeds of the Perma- 
nent University Fund bonds to be issued this year is the 
R e s e a r c h  F a c i l i t i e s  and H e a d q u a r t e r s  Building at  the Ins t i tu te  
of Mar ine  Sc ience ,  P o r t  A r a n s a s .  In o r d e r  that  plans m a y  
go f o r w a r d  on this  bui ld ing,  it  is r e c o m m e n d e d  that  the Board  
au tho r i ze  the Consu l t ing  A r c h i t e c t  to p roceed  with the p r e -  
pa ra t ion  of p r e l i m i n a r y  plans for  this  building,  to cos t  not 
m o r e  than  a m a x i m u m  of $Z50,000 .00 ,  including A r c h i t e c t s '  
fees  and movab le  f u r n i t u r e  and equ ipment .  It is  f u r t he r  r e c -  
o m m e n d e d  tha t  the B o a r d  appoint  an As socia te  Arch i t ec t  to 
p r e p a r e  the work ing  d rawings  and spec i f i ca t ions  on this  bui ld-  
ing and to wor~  with  the Consul t ing  A r c h i t e c t  on the des ign  of 
the p r e l i m i n a r y  p l ans .  (A joint  r e c o m m e n d a t i o n  of the Comp-  
t r o l l e r  and the Consu l t ing  A r c h i t e c t  in r e g a r d  to the choice 
of an A s s o c i a t e  A r c h i t e c t  was  d i s t r i bu t ed  at the mee t ing .  ~ 

! 
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Upon mot ion of Mr .  B r y a n ,  seconded  by V i c e - C h a i r m a n  Johnson,  
the Board (1) adopted  the fo rego ing  r e c o m m e n d a t i o n s ,  (Z) des ig -  
nated the f i r m  of S m y t h  and Smyth  of Corpus Chr i s t i ,  Texas ,  as 
Associate  A r c h i t e c t  for  the R e s e a r c h  Fac i l i t i e s  and H e a d q u a r t e r s  
Building at  The Ins t i tu t e  of Mar ine  Science,  P o r t  A r a n s a s ,  Texas ,  
and {3) a u t h o r i z e d  C h a i r m a n  Min te r  to execute  the con t rac t  when 
it had been approved  as to sub jec t  m a t t e r  by C o m p t r o l l e r  Sparen-  

berg and as to f o r m  by  A t t o r n e y  Waldrep .  

C E N T R A L  ADMINISTRATION 

APPROVAL OF T R A V E L  D O C K E T . - - U p o n  motion of Mrs .  Devall ,  
seconded by Mr .  Hea th ,  the B o a r d  approved a t r ave l  docket  for  
Central  A d m i n i s t r a t i o n  to which P r e s i d e n t  Wilson had a t tached and 
incorpora ted  t r a v e l  docke ts  for  Main Unive r s i ty ,  Texas  Wes t e rn  
College, Medical Branch, M. D. Anderson Hospital and Tumor 
Institute, and Southwestern Medical School. This docket, dated 
July 9, 1959, (Pages C-l, M-I throughM-3, W-I, G-I through 
G-4, A-I and A-Z, S-I through S-3) and labeled Attachment No. Z, 

is appended follo~ving Page 14 of Attachment No. I. 

CONSULTANTS FOR PRELIMINARY SURVEY, THE SOUTH TEXAS 
MEDICAL SCHOOL (THIRD MEDICAL SCHOOL).--In accordance 
with the Board's request at its meeting June 13, 1959, the Admin- 
istration recommended that a committee composed of Doctor Joseph 
C. Hinsey as Chairman and Doctor~ Anthony J. J. Rourke and 
Stafford Warren be appointed to conduct a survey and to make rec- 
ommendations in general, if possible, by the October I-3, 1959 
meeting relating to the following in the establishment of The South 
Texas Medical School (Third Medical School) as authorized by House 

Bill No. 9, 56th Legislature, R. S., 1959: 

I. The location of the school in Bexar County; currently two 
alternatives present themselves, with local elements sup- 

porting each location. 

2. The needs for teaching hospital beds, both in terms of the 
suitability of existing beds and of new construction. 

3. The approximate cost to the state, both in capital invest- 

ment and in annual operating expenses. 

4. F e a s i b i l e  u t i l i z a t i on  of s taff  and fac i l i t i e s  of the var ious  
m i l i t a r y  i n s t a l l a t i o n s  in the San Antonio a r e a .  

It was moved  by  M r s .  Deval l ,  duly seconded,  and c a r r i e d  that  the 
Board adopt  the r e c o m m e n d a t i o n  of the A d m i n i s t r a t i o n  with the 
unders tand ing  tha t  de ta i l s  of f inancing the s u r v e y  f r o m  pr iva te  fund~ 
would be r e p o r t e d  at  a subsequen t  mee t ing .  P r e s i d e n t  Wilson was 
of the opinion tha t  the c o m m i t t e e  as a whole would not need to make 
more  than two t r i p s  to San Antonio,  with a two-day  s tay  the re  each  

t ime.  

-7 - 
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RESIGNATION OF MELVIN A. CASBERG, VICE-PRESIDENT FOR 
MEDICAL A F F A I R S . - - C h a i r m a n  Minte r  r e p o r t e d  that  Doc to r  Melvin  
A. Gasberg ,  V i c e - P r e s i d e n t  for  Medica l  Af fa i r s ,  had submi t ted  to 
the Board  his  r e s i g n a t i o n ,  e f f ec t ive  Augus t  31, 1959. He is a c c e p t -  
mg the d i r e c t o r s h i p  of Ludh iana  C h r i s t i a n  Medica l  Col lege,  Punjab ,  

India. 

It was moved  b y  V i c e - C h a i r m a n  Johnson,  seconded  b y  M r s .  Deval l ,  
and adopted by  the B o a r d  that  Doc to r  C a s b e r g ' s  r e s igna t ion  be  

accepted.  

ADJOURNMENT- - - T h e  m e e t i n g  was  ad jou rned  at 3:45 p . m .  

-3 
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Tabulation of Bids- Received 
July 8, 1959 - 10:00 a.m. 

Coupon Rate for Bonds Maturing 

" II " " 

" " n " 

Premium 

Net Interest Cost 

Weighted Average 
Annual Interest Rate 

Attached Check 

" 
II 

$4,000,000 
BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS 

PERMANENT UNIVERSITY FUND BONDS 
SERIES 1959 

Bear, Stearns & Co. 
Eastman Dillon 
Union Securities & Co. 

1960 thru -.E:L 1!..J 
1968 thru ..11-. 3.25'1» 

1972 thru..1!L 3.50'1» 

~ - 0 -'i' ______ _ 

$ 1,592,400.00 

__ ;..3 • ..::;.5-=23:--._---''1» 

No. -------
Amt. $ 80,000 

(Dated July 1, 1959) 

Drexel & Co. 
Blyth & Co. 

1960 thru ~ ~'I» 

1966 thru ..1SL 3.25'1» 

1971 thru..1.2.- 3. 50% 

'" - 0 -'i' ______ _ 

$ 1,578,150.00 

_~3..;,...4~9.::;;..14~8 __ -J'I» 

No, -------
Amt. $ 80,000 

American National 

Phelps, Fenn & Co. 
and Associates 

1960 thru ..§L.. 4 __ '1» 

1968 thru ~ 3.25% 

1970 thru ..12- 3.40'1» 

$ - 0 --------
$ 1,568,780.00 

No. 60671 

Amt. $ 80,000 

American National 

Halsey, Stuart & Co. 
Inc. and Associates 

1960 thru~~ 

1965 thru ~ 3.25'1» 

1970 thru ..12- 3.50 '1» 

$ 80.00 

$ 1,575,470.00 

3.48555 

No, __________ _ 

Amt. $ 80, 000 

American National 

19 0 thru ____ '" 

thru _--.J 
hru _--.J 

$---+-----

$----'t-----

No. 
-------'t-"-

Amt. $--------T-



BIDS FOR PRINTING BONDS 

$4,000,000 
BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS 

pERMANENT UNIVERSITY FUND BONDS 
SERIES 1959 

(Dated JulY I, 1959) 

Tabulation of Bids 
Received JulY l, 1959 
i0:00 a.m. 

1309 

?- 0 9 - 5 9  

! !  !i 

!i~ •̧  ̧ i 

!(ili!i i • 

t~. 

il ~ ( 

I • 

Bidder 

American Bank Note CompanY 
i18-132 East 20th Street 
Chicago 16, Illinois 

Northern BankNote Company 
833 North Orleans Street 
Chicago lO, Illinois i 

Security-Colt~nbian Banknote Co. 
500 South~hland Avenue 
Chicago 7, Illinois 

The Steck Company 
P. O. Box 16 
Austin 61, Texas 

One I 1 ' ee I'° °f Coupon Coupon Coupon Working 
Rate Rates Rates Days 

.7oI~i,~o.7oI~1,°9~'7° l ~o 

8?8.001 893.oo 

911.O0 

9o8.oo I 19-21 

926.ool 941.ool 1~ 

i,o9~.oo I 1,!o5.oo I i,i15.oo 28 

Note: 
Award for printing will be made at meeting of the Board of Regents 

in Austin, Texas on July 9, 1959 at 2" 30 p.m. 

- 10 - 



N0~te: 

Award for paying agency ~ill be n~ade at meeting of the Board of Regents 

in Austin, Texas on July 9, 1959 at 2:50 p.m. ~- 09: - 5~. 

BII%B FOR PAi rING AGENCY 

$4,000,000 
EOABD OF BEGE~TS OF TSE UNIVERSITY OF TEXAS 

pEp&~hNF/~T UNIV~ITY 9N~ND BOHDS 
SERIF~ 1959 

(Dated July i, 1959) 

Tabulation of Bids Received 
July i, !959 " i0:00 a~m. 

Bidder 

FirSt National Bank 
Dallas, Texas 

Mercantile Natl. Bank 
Dallas, Texas 

i Dallas, Texas 

State National Bank 
E! Paso, Texas 

' Co-Paying Agents 

N .Y. : chemical Corn Exchange B~k 
Chicago: Continental Illinois 

Natl. ~ & Trust Co. 

N.Y. : The Chase Manhattan Bank 
Chicago: The Clty Natl. Bank & 

TrUSt Co. 

N.Y.: ~ers Trust Company 
Chicago: Continental Illinois 

Natl. ~ & Trust C 

N.Y.: Morgan Guaranty Trust Co. 
Chicago: The First National Bank 

First National B~ 
Fort Worth, Te~<as 

N.Y. : The Eanover Bank 
Chicago: The First Natio~l 

Fort Worth Natl. Bank 
For~ Worth, Texas 

N .Y. : Bankers Trust Company 
Chicago: Continental Illinois 

Nat!. ~ & Trust C. 

Bank of the Southwest 
Houston, Texas 

:First City Natl. 
i Houston, Texas 

N.Y. : Bankers Trust company 
ChiCagO: Harris TrUSt & Savings 

Ban~ - - - - -  

N .Y. : Manufacturers Trust CompanY 
Chica~o: The First National 

Texas National Bank 
Houston, Texas 

Natl. Bank of Comm e~'ce 1 
Houston, Texas l 

!~" ,st National p~nk 
iF~¢n Antonio, Texas L 

N.Y.: The New york Truat companY 
Chicago: Continental Illinois 

Natl. ~,nk & Trust Co, 

N.Y.: The New York Trust company 
Chicago: Northern Trust company 

N.Y. : The Chase Manhattan Bank 
Chicago: ~rris Trust & Savings 

Bank 

coupo---Xq  

3 3o 

20 

~i i i ̧=̧ 

i ~ i 

t 
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TEE STATE OF TEXAS 

coUNTY 0FTEAVIS 
The Board of Regents of The University of Texas convened in 

Special Meeting, on this the 9th day of July, 1959, in Austin, Texss~ with 

the following members and officers of the Board present, to-wlt: 

Chairman, 
Merton M. Minter, 

J. Lee Johnson, III, 

j. p. Bryan, 

Mrs. Charles Devall, 

W. W. Heath, 

Vice Chairman, 

Regents~ 

A. G. McNeese. Jr., 

Secretary, 
Miss Betty Anne Thedford, 

with the following members of the Board of Regents absent, to-wit: 

Thornton Hsrdle, Wales E. Madden, Jr. and Joe C. Thompson, constituting 

a quorum of the said Board, at which meeting the following among other 

business was transacted, to-wit: 

Mr. Heath introduced a resolution sad moved that it be 

adopted. The resolutlon~ms read in full by the SecretarY. The motlonwas 

seconded by Mr. McNeese. 
The motion carrying with it the adoption of the resolution 

prevailed by the following vote: 

AYES: Messrs. Minter, Johnson, Bryan, Heath and McNeese~ 

and }.h's. Devall. 

NOES: None. 

The resolution as adopted is as followS: 
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RESOLUTION 

BY THE BOARD OF REGENT5 OF THE UNIVERSITY OF TF~MA~ 
AUTHORIZING THE IoSUANCE OF BOARD OF REGENTS OF TFE 
UNIVERSITY OF T~{AS PERMANENT UNIVERSITY FUND BONDS, 
SERIES 1959, IN THE AMOUI~T OF $ 4,000,000.00, BEARING 
INYEREST AT THE RATES ~EINAFT~q SET FORTH, AND ~ATUR- 
ING AS HEREINAFTER PRESCRIBED, FOR THE PURPOSE OF CON- 
S~UCTING, EQ UIi~PING OR ACQUIRING BUILDINGS OR OTHER 
PER~ANENY IMPROVEMENTS, PRESCRIBING THE FORM OF THE 
BONDS, pLEDGING TO THE PAYMENT OF THE INTEREST AND 
PRINCIPAL THEREOF THE Ih~EREST OF THE UNIVERSITY IN 
THE INCOME DERIVED FROM THE PERMANENT UNIVERSITY FUND, 
PROVIDING FOR THE EXECUTION AND DELIVERY OF SAID BONDS 
AND PRESCRIBING THE DUT I~IS OF THE OFFICERS OF SAID BOARD 
A~D OF THE STATE IN REFERENCE THERETO, Ai~D I~AKING C ER° 
TAIN COVE~%NTS WITH RESPECT TO SECURING pAYM~ OF SAID 

BONDS AND THE Ih~EREST T~/~EON. 

%.[5EREAS, the Board of Regents of The University of Texas 

(hereinafter sometimes called the "B~ard") heretofore has authorized, issued 

and delivered that issue of Board of Regents of The University of Texas 

permanent University Fund Refunding Bonds, ceries 1958, dated July i, 1958, 

and "m-~ing been authorized pursuant to the provisions of 5ection 18, Article 

Vll of the Constitution of Texas; and 

W~F~REA3, said ~efundin~ Bonds, Series 1958, are payable from 

and secured by a first llen on and pledge of the Interest of The University 

of Texas in the income from the permanent University Fund, in the manner and 

to zhe extent provided in the resolution authorizing said Refunding Bonds, 

Series 1958; and 
WHF/IEAS, the resolution adopted on July 23, !958, authorizing 

the issuance of sald Refunding Bonds, Series 1958, reserves the right and 

power in the Board to issue, under certain conditions, Additlonal Parity 

Bonds and Notes for the purposes and to the extent provided in the Amendment 

to Section 18, Article VII of the Texas constitution, adopted b? vote of the 

people of Texas on November 6, 1956; said Addltionel Parity Bonds and Notes 

to be on a parity with the aforesaid Refunding Bonds, Series 1958, and equally 

and ratably secured by and payable from a first lien on and pledge of the 

Interest of The University of Texas in the income from the Permanent University 

Fun~, in the same manner and to the same extent as are said Refunding Bonds, 

Series 1958; and 
wHYS, tae Amendment to LectiOn 18, Article VII of the Texas 

Constitution adopted by vote of the people of Texas on November 6, 1956, pro- 

rides that the Board is authorized to issue negotiable bonds and notes f~~ 

the purpose of constructing, equipping or acquiring buildings or other .. 

-2" 
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permanent improvements for T~,e University ol Texas System, in a total amount 

not tO exceed two-thirds (2/3) of Twenty per cent (20~) of tee value of the 

permanent University Fund exclusive of real estate at the time of any issu- 

ance thereof; and 
WHEREAS, the Board has determined to authorize, issue, sell 

and deliver en installment or issue of negotiable bonds in the amount of 

$ 4,000,000.00 for such constitutional purpose, to constitute Additional 

~ity Bonds as described above; and 

WHEREAS, all conditions and requirements in connection with 

the iss~nce of such installment or issue of Additional Parity Bonds have 

been o: will be met prior to the delivery thereof; 

BE IT RESOLVED BY THE BOARD OF REGEI~S OF THE UNIVERSITY OF TEXAS: 

1. Definitions. Throughout this resolution the following 

terms and expressions as used L~erein shall nave the meanings set forth belOW; 

The term "~ermanent University Fund," "Permanent Fund," and 

mean the Permanen~ University Fund 
~nd used interchangeable' aeze~n shall 

as created by Article VII, Jection ll of the Constitution, further implemented 

by the provisions of Title ~9, Cnap~er i of the Revised Statutes of Texas, 

1925, as amended and supplemented. 

The expression "~iterest of the UniversitY'; in the Permanent 

University Fund shall mean all of the income to such Fund from grazing leases 

on University lands, and all of the other income from such Fund, after making 

provision for the payment of the University's proportion of the expense of 

administering such Fund, excepting one-third of the income arising and accru- 

ing to the Agricultural and Mechanical College of Texas from the 1,000,000 

acres of land appropriated by the ConstitutiOn of 1876 and the land appro- 

priated by the Act of 1883, as more particularly defined by Chapter ~2, ActS 

of the Forty-second Legislature, Regular SesSiOn, 1931 (Article 2592, Vernon's 

Annotated Civil Statutes of Texas). 
The term ~'R es°luti°n~' as used herein and in the Bonds shall 

i zean this resolution authorizing the Bonds. 
to The 

I The term .'University' as used herein shall refer 

University of Texas. 
The term "Bonds" s~all mean t~e issue of bonds authorized 

this R~0iution, unless the context clearly i~dlcates otherwise. 

"3- 
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The term "Refunding Bonds, Series 1958" shall mean that 

issue of Board of Regents Of The University of Texas Permanent University 

Fund Refundin~ Bonds, Sexims 1958, dated July I, 1958, originally issued in 

the amount of $5,076,000"00' 

The term "Additional Parity Bonds and Notes" shall mean the 

siditiorml parity bonds and the additional parity notes permitted to be 

issued pursuant to Section 17 of the ResOlution dated July 23, 1958, au- 

thorizing the isstmnce of the Refunding Bonds, Series 1958, and further 

referre~ to in this Resolution. 

~he term "Board" shall mean the Board of Regents of Tz~ 

i I 

i! ~ i 

University of Texas. 
2. That for the purpose of constructing, equipping or 

~cquiring buildings or other permanent improvements for The University of 

Texas System, to the extent and in the manner provided by law, there shall 

be issued the negotiable Bonds of the Board of Regents of The University of 

Texas in the principal amount of Four Million Dollars ($4,000,000.CD). 

3. Said Bonds shall be known as "Board of Regent~ of ?he 

University of Texas Permanent University Fund Bonds, Series 195 s~=~ll be 

in the denomination of One Thousand Dollars ($I,000.00) each, numbered from 

One (i) to Four Thousand (4,000), both inclusive; and shell bear interest 

from their date at the follOWing rates: 

Bonds Nos. I to 1,360, both inclusive, 34_i~ per annum; 
Bonds Nos. 1,361 to 1,760, both inclusive, 4~ per annum; 
Bonds Nos. 1,761 to ~,000, both inclusive, 3 .40 9 per annum; 

payable January 1j 1960, and semi-annually thereafter on July 1 and January 1 

of each year until said Bonds are fully paid. 

4. Said Bonds shall be dated July l, 1959, and shall become 

due and payeble serially as follows: AMOUNT~ 

BOND m~ERS m~mn~ DATES -- 
$ 160,000.00 

1 to 160, both Incl. July I, 1960 160,000.00 
,, July i, 1961 160,000.00 

161 to 320, " July i, 1962 160,000.00 
321 to 480, " " July l, 196B 180,000.O0 
481 to 640, " " July l; 196~ 180 000.00 
641 to 820, " " ,, July I, 1965 180,000.00 
821 to 1,000, " July i, 1966 180,000.00 

1,001 to 1,180, " ii July i, 1967 200,000.00 
" July i, 1968 200,000.00 1,181 to 1,360, 

1,361 to 1,560, " " July I, 1969 200,000.00 
1,561 to 1,760, " " 1,761 to 1,960, " " July I, 1970 200,000.00 

,, July I, 1971 220,000 CO 
1,961 to 2,160, " . July I, 1972 
2,161 tO 2,380, " ~:~,~ 
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DATES - _ 

2,381 to 2,600, both in..cl., 1975 

2~821 to 3,0~0, " " 
L041 to 3,280, " " 
.~,28! to 5,520, " " 
B,~l to 5,760, " " 

~,761 to 4,000, " " 

mTUR,n  AM0m .S 
July l, $ 220,000.00 
July l, 1974 220,000.00 

220,000.00 
July 1, 1975 
July l, 1976 2~0,000.00 

2hO,O00.O0 
July i, 1977 2~0,000.00 
July l, 1978 2~0,000.00 
July i, ]979 

Each of the Bonds of this ~ssue maturin~ on and after July l, 

1970 shell be subject to redemption prior to maturity on July l, 1969 and 

on any interest payment da~e thereafter a% the price effective on such date 

determined as follOwS: par and accrued interest to the date so fixed for 

~elemption; plus a preml.-- of 2~ of ~he ?at value if redeemed on c: prior 

to Jan,~ry l, 1974, such premium to be reguced on and after July I, 1974 

to l~. Notice of intention to redeem Bond.~ shall be published in a financial 

publication in the City of New York, New Yo~k, at least once, not less than 

thirty (B0) days before the date fixed for r~demption; and at least thirty 

(~0) ~ys' notice in writing prior to the date fixed for redemption shall be 

Given to the places of payment. If, by the da~e fixed for redemption, funds 

shell have been made a,milable sufficient to ps} any Bond so called for re- 

iemption and accrued interest thereon plus the premium specified, it shall 

not thereafter bear interest. In the event less tha~ all of the Bonds out- 

standing then eligible for redemption shall be thus called the Bonds then 

proposed to be redeemed shall be called in inverse m®erical order. 

5. That said Bonds and interest thereon shall be payable 

at the Texas National Bank of Houston, Houston, Texas, or, at the option 

of the holder, at The New York Trust Company, New Yo.k, New York, or at 

the Continental Illinois National Bank and Trust company of ChicagO, Chicago, 

lllinois~ in lawful money of the United States of America, upon surrcnler of 

proper Bond or coupons, without exchange or collection charges to the owners 

or holders  t h e r e o f .  
6. Each of sa id  Bonds and the coupons a t t ached  theretO 

shall  be executed  by the impr in ted  f a c s i m i l e  s igna tu res  of the Chairman 

of the Boar~ and the Secretary of the Bcard~ and such facsimile signatures 

sh~llhave the same effect as manual signatureS, and the corporate seal of 

the Board shall be impressed upon each of the Bonds. 

7. Said Bonds, at the option of the holder, shall be 

re~iste~able as to principal only on the books of the RegiStrar, end for 
, ~  . ~ t  ~ 

!ii~ ~ i ~ 
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~ucn purpose the Comptroller of the University is hereby desig nated "Registrar." 

Suc,1 reg istration shall be noted also on the Bonds thus registered and after 

such reg istration no transfer of such Bonds shall be valid unless ~mde cn 

the books of the Registrar at the instance of the registered holder or ~is 

lawful attorney, thereunto duly authorized, and similarly noted on the Bonds. 

Bonds thus registered may be discharged from registration by being transferred 

to bearer, after which the2 shall be transferable by delivery, but may be 

again registered as to principal as before. Bonds not so registered or ~hich 

have been so transferred to bearer shall be in all respects negotiable. The 

registration of Bonds as to principal shall not restrain the negotisbillty 

by delivery of the coupons appertaining thereto. 

Subject to the provisions for registration as to principal 

alone hereinahove provided, nothing contained in the Bonds or in this 

~eaolution shall affect or impair the negotiability of the Bonds and sald 

Bonds shall constitute negotiable instruments within the meaning of the 

Uniform Negotiable Instruments Act of the State of Texas. 

8. The form of the Bonds shall be substantially as follows: 

$ i,O00.O0 

NO. ,,., T~ITED STATES OF AMERICA 
STATE OF TEXAS 

BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS 
pE~,~NENf UNIVERSITY FUND BOND 

SERIES 1959 

For value received, the Board of Regents of The University 

of Texas hereby acknowledges itself indebted to and promises to pay, out of 

the Fund specified herein, to the bearer, or if this bond be registered as 

to principal, to the registered holder hereof, on the 1st day of July, 19__, 

the sum of 

ONE THOUSAND DOLIABS 

with interest thereon, also payable out of the Fund specified herein, from 

per cent (.____-~) 

the date hereof, at the rate of 

per annum, until the principal amount of this bond shall have been paid, pay- 

able January l, 1960, and semi-annually thereafter on July 1 and January 1 of 

each year. Until final maturity hereof interest shall be payable upon pre- 

sentation and surrender of proper coupons at they severally become due. Both 

princlpal and interest shall be payable in lawful money of the United States 

of America at the ~¢xas National Bank of HoustOn, Houston, Texas, or, st the i 

option of the holder, at The New York Trust Company, New York, Ngw York, or 
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the Continental Illinois National Bank and Trust Company of Chicago, Chicag ° , 

illinois, without exchange or collection charges to the owner or hol~er 

hezeof. 
ef .... 

This bond is one of e series of bonds of like tenor and ~t 

~x~e~t as to ntumber, intexest rate, reserved option of redemption and msturitY~ 

~..~bered One (1) to Four Thousand (% ,000), both inclusive, of the -te- 

no:~i~,stion of One Thousand Dollars (.~I,030.00) each, aggre&etin& Four 

ij[il!ion Dollars ($~, 000,000"~50)' issued for %he purpose of" constructing: 

equi[~ln~, or acquix~ng buildings or o~her permanent improvements for The 

UnivezsiZY of Texas System, to the ext~nt and in the manner provided by I~.~, 

in ~ccoydsnoe wlth the t~ro,,!uions of the Ame ndm°-nt to ~ection 18, Article Vll 

of t~e Texas Constitution, adopted by vote oi tl:e people of Texas on 

[~ove:&ber .~, 1956, and pursuant %o a ~esolutiol~ a~norizing the issuance o~ 

lho series of bonds, of whicl~ %his is one, adopted by the Bcsrd of legents 

of ~:~e University of Texas and duly of record in the minutes of said Bca,'.i, 

he~=inafter sometimes called the '~Besolution." 

The date of this bon~, in conformity with the Resolution, i~ 

July I, 1959. 
*(Each Of the bonds of this issue maturing c~ and after july i, 

i970, shall be subject to rec~mption prior to maturity on July l, 1969 ~.nd 

on any interest payment date thereafter at the price effective on such date 

determined as follows: pa~ and accrued interest to the date so fixed fo~. re- 

~;.~ o5 the oar value if redeemed on or prior to 
d£zption, plus a premium of ~":: .d 

Jenusr7 l, i974, such premium to be reduced on and after July i, 1974 to ~. 

Notice of intention to redeei~ bonds shall be published in a firmncial pubIic~.- 

tion in the City of New York~ ~.~e~; York, at least once, not les~ tnsn thirty 

(30) days before the date ~ixed for xedempmlon, and at least thirty (30) dayS' 

notice in w~itlng prior to the date fi~ed for redemption shell be given to 

the pisces of payment. If, by the date fixed for redemption, funds snell 

have been made gvalisble sufficient to pay any such bond so called for re- 

de:zption and accrued interest thereon plus the premium specified, it shall 

not thereafter bear interest. In the event less than all of the bonds out- 

3tandlng then eligible for redemption shall be thus called the bonds then 

I~roposed to be redeemed shall be called in inverse numerical order. ) 

This bond and ~he series of ~.;hich it is a pert are in a!l 

r~sge,:ts of eq~ 1 ~ignit~ and on a parity w.tti% that issue of Bo~.rd of Regent 

_'[. 
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of The University of Texas Permanent University Fund Refunding Bones, 

Series 1958, dated July I, 1958 , with this bond 8na the series of which it 

is 8 part constituting "Additional Parity Bonds" as permitted by Section 17 

of the resolution dated July 23, 1958, authorizing said Refunding Bonds, 

Series 1958- All of said Refunding Bonds, Series 1958 and this bond ana 

the series of which it is a part are equally and ratably secured by and 

~yable from a first lien on and pledge of the Interest (as such term is 

~fined in the Resolution) of The University of Texas in the income from 

the Permanent University Fund, as such Interest is apportioned by Chapter 42 

of the Ac%s of the Regular Session of the Forty-second ~egislature of Texas. 

Subject to the terms and conditions referred to in the 

Resolution, the Board reserves the right to issue other }~ddltional Parity 

Bonds and Notes which snall be equally and ratably payable from the same 

source and secured in the same manner as the aforesaid Refunding Bonds, 

Series 1958, and this bond and the series of which it is e part. 

This bond is re~istereble as to principal only on the books 

of the Re6istrar. For such purpose the Comptroller of The University of 

Texas has been designated ~Registrar." If registered, the fact of registra- 

tion is to be noted on the back hereof and thereafter no transfer of this 

bond shell be valid unless made on the books of Registrar at the instance 

of the re6istered holder and similarly noted hereon. Registration as to 

principal may be discharged by transfer to bearer, after which this bond 

• ay again be registered as before. The registration of this bond as to 

principal shall not restrain the ne6otiability of the coupons pertaining 

hereto, which shall continue to be negotiable by delivery merely. 

Subject to the provision for registration as to principal 

alone endorsed hereon and contained in the Resolution, nothing contained in 

this bond nor in said Resolution shall effect or impair the ne6otiability 

oi this bond and this bond shall constitute s negotiable instrument within 

the meaning of the Uniform Negotiable Instruments Act of the State of Texas. 

IT IS ~MREBY CERTIFIED ANDRECITED that all acts, conditions 

and ~hin~s required to be done precedent to and in the issuance of this bond 

and the series of which it forms a part have been properly done, have 

~mppened and have been performed in regular and due time, form and manner 

as required by the Constitution and the laws of the state of Texas and the 
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qes0Lu~ion, that this issue of bonds does not exceed any constitution~.l or 

s~atutory limitation, and that provision has been made for the payment of 

the .c~incipal of and interest on this bond and the issue of which it is a 

part by sn irrevocable pledge of the funds specified herein. 

IN ~JITNES~ :iHEftEOF, TH~ BCARD OF REGENTS OF THE UI,51VEESITY 

0F TEXA3 has c~used the corporate seal of said Board to be izpressed hereon 

an.i .%as ~:eused this Bond an ,rl the interest coupons attached hereto to be 

executed b~ the imprinted, f~ :'-ile siren atures of ~he Chsirzan of the Board 

~nd this bo ~-~d to be dated July i, 1959. 
~ni the Secretary of the Z:~ 

BOARD CI ....... ~T~S OF T~YE UNIVERSITY OF TEXAS 

"'~ Chairman 

oecre~ ry 
*(This pareGrsP h snell be omitted from Bonds Nos. I to 1,760, both inclusive.) 

9' The form of coupons shall be substantially as follow~: 

~I0, ON T~ IST DAY OF 

, 19___ 

The Board of Regents of The University of Texas hereby promises 

to ~a~ to the bearer .(~nless the bond to which this coupon is attached has 

teen called for redemption and provision for the redemption thereof made as 

therein provided) solely out of the fund specifie~ in the bond to which this 

Dollars ('~ ) 

coupon is attached, %he sum of 

at the Terms Nstlonsl Ba~; of HoustOn, HoustOn, Terms, or, at the option of 

the holder, at The New York Trust Company, New York, New York, or the 

Continental Illinois National Bamk an~ Trust ComlmmY of Chicago, Chicego~ 

Illinois, in lawful money of the United 5ta,~s of America, without exchange 

or collection charges to the owner or holder hereof, said sum beiLg six 

months' interest due that day on "Board of Regents of The University of 

Te~s Permanent Universit~l Fund Bond, Series 1959," bearing the nu~oer 

hereinafter specified, d a t e d  July l, 1959, Band No. _____-" 
OF T~8 

BOARD OF R~G~i~o OF THE UNIVERSITY 

Chairman 

Secretary 
*(This parenthetical expression should ~e printed only iz, coupons meturing 

J~nuary I, 1970, and subsequent.) 
lO. Each of said Bonds ~l:a!i be registered in the office 

of the Comptroller of Public Accounts of the State of Texas. The form of 
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Oozgt~oller's Certificate, ~;hich shall be printed on the back of each Bond 

s[~.a~i be substantially as follows: 

OFFICE OF COMPTROLL~R : 9~GIbTER NO. 33243 

' 5~TE OF TEXAS 
I HEREBY C~TIFY that there is on file and of record in my 

office s certificate of the Attorney General of the State of Texas to the 

effect that this bond has been examined by him as required by law, and that 

he finds that it has been issued in conformity with the Constlzu~ion and laws 

of the State of Texas, and that it is a valid and binding special obligation 

of said Board of Regents of The Unive~sity of Texas payable from the funds 

pledzed to its payment by and in the Resolution authorizing same, and said 

bond has this day been registered by me. 

WITNESS MY SAND and seal of office at Austin, Texas, 

Comptroller of Public Accounts of Lhe 
State of TexSs. 

(s n) 
Ii. That the forlt~ of ownership registration endorsement on 

the reverse side of the Bond shall be substantially as follcws: 

(NO ~[RITING TO BE I~ADE HEREON EXCEPT BY THE 
REGISTRAR DEZIGi~TED FOR THIS ISSUE OF BO)Do) 

It is hereby certified that, at the request of the holder of 

~he within bend, I have this day reiistered it as to principal in the name 

of such holder as indicated in the registration blank beicw, on the books 

kept by me for such purpose. The principal of this bond shall be payable 

only to the registered holder hereof named in the belOW registration blank 

or his legal representative, and this bond shall be transferable only on the 

books of the Registrar and by an appropriate notation in such registration 

blank. If the last transfer recorded on the books of the Registrar and in 

the below registration blank shall be to bearer, the principal of this bond 

shall be payable to bearer and it shall be i~; all respects negotiable. In 

hereto be affected by 

no case s~ll negotiability of the coupons attached 

any registration as to princi~a!- 

NAI,~ OF REGISTERED HOLDER ~ RE GIS_~RATIOZ~_ SIG~TD~F" ,OF REGISTRAR 

, _ L  _ 

- I0 - :t i 
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12. (a) It is hereby certified and recited that the Bonds 

authorized in this Resolution are Additional Parity Bonds permitted to be 

issued under Section 17 of the resolution of the Board of Regents of The 

University of Texas dated July 2B, 1958, authorizing the issuance of the 

Refundin~ Bonds, Series 1958, and that all conditions and requirements of 

said Section 17 have been or ~ii be met prior to the delivery of the Bonds 

herein authorized. ~aid Refundin~ Bonds, Series 1958, and the Bonds herein 

authorized, end the interest on all of same, are and shall be on a parity 

and in all respects of equal dignity. 

(b) Pursuant to the authority conferred upon the Board by 

the provisions of Section 18, Article VII of the Texas Constitution, approved 

by vote of the people of Texas on August 23, 1947, and pursuant to the pro- 

visions of the amendment to sal4 Section 18, Article VII, approved by vote 

of the people of Texas on November 6, 1956, and pursuant to the provisions 

of Chapter 255, page 546, Acts of 1957, Fifty-fifth Legislature of Texas, 

Regular Session, the aforesaid Refunding Bonds, Series 1958, together wi~.h 

the Bonds authorized by this Resolution and all other Additional Parity Bonds 

and Notes, when issued pursuant to the provisions of Section 17 of the above 

described resolution authorizing the issuance of said Refunding Bonds, Series 

1958, and the interest on all of same, shall be and are hereby equally and 

ratably secured by and payable from s first lien on and pledge of the Interest 

of the University in the income from the Permanent University Fund as such 

Interest is defined in Section i of this Resolution. 

iS. (a) The aforesaid resolution dated July 23, 1958, au- 

thorizing the issuance of said Refunding Bonds, Series 1958, has provided 

that the Comptroller of Public Accounts of the State of Texas shall establish 

in the State Treasury a fund to be known as "Board of Regents of The University 

0~ Texas Permanent University Fund Interest and Sinking Fund" (hereinafter 

called the "Interest and Sinking Fund"). In addition to the moneys required 

to be transferred to the credit of the Interest and Sinking Fund in connec- 

tion with said Refunding Bonds, Series 1958, the Comptroller of Public Accounts 

of the State of Texas shall, for the benefit of the Bonds herein authorized, 

transfer to the Interest and Sinking Fund out of The University of Texas 

Available University Fund (the fund in the State Treasury to which is de- 

posited the Interest of the University), on or before November i, 1959, and 

°ii- 
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semi-annually thereafter on or before May 1 and November i of each year 

while the Bonds or interest thereon are outstmndlng and unpal4, a sum of 

money equal to the amount of interest or principal and interest (when both 

are scheduled to accrue and mature) which will become due on the Bonds on 

the January 1 or July i next following. 

(b) To the end that money will be available at the places 

of payzent in ample time to pay the principal of and the interest on the 

Bonds as such principal and interest respectively mature, on or before 

November 5, 1959, and semi-annuailJ thereafter on or before ~Y 5 end 

November 5 of each year while any of the Bonds or interest thereon are 

outstanding and unpaid, the Comptroller of the University, or such officer 

as ~ay hereafter be designated by the Board to perform the duties now vested 

in such officer, shall perform the following duties: 

(1) Prepare and file with the Comptroller of Public 

Accounts of the State of Texas (hereinafter called the 
"Comptroller of Public Accounts") a voucher based on which 
the Comptroller of Public Accounts shall draw a warrant 
against the Interest and Sinking Fund in the amount of the 
interest or principal and interest (when both are scheduled 
to accrue and mature) which will become due on the January 1 

or July I next following. 

(2) In the event Bonds shall have been called for 

redemption on January i or July i next following of any 
year, prepare and file with the Comptroller of Public Accounts 
a voucher based on which the Comptroller of Public Accounts 
shall draw e warrant a~alnst funds of the University legally 
available for such purpose in an amount sufficient to redeem 

the Bonds thus called. 

(c) Whenever e voucher is so filed with the Comptroller 

of Public Accounts, he shall make the warrant based thereon payable to the 

order of that place of payment situated in the State of Texas, specified in 

Section 5 above, and saaA1 deliver such warrant to such place of payment on, 

or before the November 15 or i~ay 15 next followlng. 

(4) The place of payment situated in the State of Texas, 

designated in 5ectlon 5 hereof, shall, out of moneys remitted to it under 

the pro~l~ions of Section 13 hereof, and not otherwise, make available at 

the other places of payment specified in Section 5 hereof, funds sufficient 

to pay such of the Bonds (whether payable to the bearer or payable to the 

reglstered holder thereof) and such of the coupons as are presented for pay- 

ment st such places of payment an6 said place of payment situated in the 

i tate of Texas by accepting desibnati°n as such place of payment agrees and 

i is obli~ated to perform such service" 12. 
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(e) All Bonds and coupons pai~ by the places of payment, 

~fter ca~icellsti°n by perforation, shall be forwarded by such places of 

.~a~zent to the University at Austin, Texas. 

(f) The Board of Regents shall make provision with the 

pisces of payment designated 8s paying agents for the rendition of a 

statezen~ to the University for any sums due such paying agents for set 

.... s rendered in connection with the payment of the coupons and Bonds by 

such paying agents and the amount of such charges shall be paid by the 

University from funds available for such purpose. 

14. That all of thc language, terms, provisions, covenants 

and agreements of Sections 15 through 19, both inclusive, of the resolution 

is~ei July 25, 1958, authorizing the issuance of the Refunding Bonds, Series 

~.~- and are hereby referred to, adopted and made applicable to the 
.~8, be 

~onds authorized by this Resolution for all purposes. 

15. That after the Bonds shall have been executed, it 

sbmll be the duty of the Chairman of the Board or some officer of the Boar~ 

.~cting under authority from him to delivez said Bonds to the Attorney General 

of Texas, for examination and approval by the Attorney General. After said 

Bonds slmll have been approved by the Attorney General, they shall be de- 

iivered to the Comptroller of Public Accounts of the State of Texas for 

registration. Upon registration of said Bonds, the Comptroller of Public . 

Acccunts (or a deputy lawfull.7 designated in ,~iting to ac~ for the ComP- 

troller) shall manually sign the Comptroller's certificate of registration 

p.~escribed herein to be printed on the back of each Bond, and the seal of 

said Comptroller shall be affixed to each of said Bonds. 

16. That the sale of the Bonds herein authorized to a syndicate 

headed by Phelps, Fenn & Co., New york, New york, at a price of par and ac- 

crued interest to date of deliverY, plus a premium of $ -O- , is hereby con- 

firmed. Delivery of such Bonds shall be made to such purchaser as soon as 

may be after the adoption of this Resolution upon payment therefor in 

accordance with the terms of sale. 

ADOPTED AND APPROVED this the 9th dan of July, 1959- 

ATTEST: 

s/ Betty Anne Thedford 
Secretary,  Board of Regents  of 
The of Texas University 

er~on M. Minter 
~ g e n t  s 
Cha Irm~-., - 
The UniversitN of Texas. -. 

. 
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CERTIFICATE BY SECRETARY 

~HE STATE OF TEXAS 

COV.~Y OF TRAVIS 

I, the undersigned, Secretary of the Bear~ of Regents of 

The University of Texas, do hereby certify that the above and foregoing 

is ~ true, full and correct copy of en excerpt from the minutes of a 

z~eoiing of the Board of Regents of sald University, held on the 9th day 

of july, 1959, pertainin~ to the issuance of its Bosrd of Regents of The 

UniJersi~Y of Texas Permanent University Fund Bonds, Series 1959, In the 

~noun~ of $4,000,000.00, all of which is recorded in the official minutes 

of suca meeting. 

GIVEN UNDER MY HAleD and the seal of said Board, this the 

9in day of July, 1959. 

' I 

t ' 
i 

i 

! 

i 

[ 

[ 

(s L) 

Secretary, ~oa---rd ofUR-eg ents of_ 
The Unl~re~sity of'Texas. 

-14- 




