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MEETING NO. 581

JULY 9, 1959. --The Board of Regents of The University of Texas
met with the Board of Directors of the Agricultural and Mechanical
College of Texas in a special session in the Colonial Room of the
Driskill Hotel in Austin, Texas, at 2:30 p. m. on Thursday, the 9th
day of July, 1959.

The purpose of the joint meeting was to transact the business as out-
lined in the Notice of Special Meeting issued by Chairman Minter

and presented by Secretary Thedfcrd to each member of the Board
present at the meeting on June 13, 1959. (Eight Regents were pres-
ent June 13, 1959.) The Notice of Special Meeting was mailed to
Mr. Joe G. Thompson. Each Regent signed the Consent to Meeting
at the close of the Notice of Special Meeting and returned it to the
Secretary prior to June 26, 1959, (copies of signed Consent to Meet-
ing by all nine members of the Board are in the Secretary's Files,

Volume VIig, Pages ,?_;... ).

ATTENDANCE. --Below is the attendance at the joint meeting with
Chairman Minter presiding for the Board of Regents of The Univer-
sity of Texas and President Zachry presiding for the Board of
Directors of the Agricultural and Mechanical College of Texas.

Board of Regents
The University of Texas

Present Absent

Chairman Minter Regent Hardie--excused
Vice-Chairman Johnson Regent Madden- -excused
Regent Bryan Regent Thompson--excused
Regent (Mrs. } Devall

Regent Heath

Regent McNeese

President Wilson
Secretary Thedford

Also among those present were!:

Doctor J. C. Dolley, Vice-President for Fiscal Affairs

Mr. C. H. Sparenberg, Comptroller

Mr. W. W. Stewart, Endowment Officer

Mr. Burnell Waldrep, Land and Trust Attorney

Mr. Walter C. Moore, Architect and Assistant to the Comptroller

Miss Mary E. Cook, Assistant to Endowment Officer

Miss Thelma Lockwood, Executive As sistant, Investment Office

Mr. Paul Horton of McCall, Parkhurst, GCrowe, McCall and Hor-
ton of Dallas, Texas, representing the Bond Counsel

Mr. W. E. Keys, Director of News and Information Service

Miss Jo Eickmann, Acting Editor of The Summer Texan

———




Board of Directors
Agricultura.l and Mechanical College of Texas

Present

Director H. B. Zachry, President
Director Price Campbell
Director Eugene B. Darby
Director Harold Dunn

Director Sterling Evans

Director Herman Heep

Chancellor M. T. Harrington
Vice-President and Secretary E. L. Angell

Also among those present were:

Mr. W. C. Freeman, Comptroller

Mr. R. L. Anderson, Assistant Comptroller

Mr. Henderson Shuffler, Director of Information and Publica-
tions

(These Minutes reflect only the action taken by the Board of Regents
of The University of Texas. Immediately preceding the adoption of
the three resolutions by the Regents as set out below, the Directors
of the Agricultural and Mechanical College of Texas had adopted
similar resolutions for the issuance of $6, 000, 000, Permanent Uni-
versity Fund Bonds, Series 1959.)

PERMANENT UNIVERSITY FUND BONDS, SERIES.1959

At the request of Chairman Minter, Vice-President Dolley gave 2
brief statement with reference to the four bids received and the
prices submitted for the Permanent University Fund Bonds, Series
1959. Each Regent had been furnished in the Supplementary Mate-
rial Supporting the Agenda a letter from Moody's Investors Service
stating that these bonds would be rated Aaa. Also, each Regent was
furnished at the meeting a COPY of the bids for the sale of the bonds,
for the printing of the bonds, and for the paying agency.

Mr. Paul Horton of the firm of McCall, Parkhurst, Crowe, McCall
and Horton of Dallas, Texas, was present to answer any questions.

RESOLUTION AUTHORIZING THE ISSUANCE OF THE BOARD OF
REGENTS OF THE UNIVERSITY OF TEXAS PERMANENT UNIVER-
SITY FUND BONDS, SERIES 1959, IN THE AMOUNT OF $4, 000, 000,
AND AWARDING BONDS TO PHELPS, FENN AND COMPANY. --
Vice-President Dolley stated that, as authorized, bids were called
for and received on $4, 000, 000 Board of Regents of The University
of Texas Permanent University Fund Bonds, Series 1959, These
bids were opened and tabulated at 10:00 a.m. CST on July &, 1959,
as reflected on Page 9 .
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It was recommended by the Administration that the Board adopt the
resolution authorizing the issuance of the bonds, which resolution
includes the awarding of the sale of the bonds to a syndicate headed
by Phelps, Fenn and Company at the price of par and accrued inter-
est to date of delivery at rates of interest shown on Page 9 . (Each
member of the Board had been furnished prior to the meeting & copy
of the proposed resolution authorizing the issuance of the bonds.)

Mr. Heath introduced a resolution and moved that it be adopted. The
caption of the resolution is as follows:

BY THE BOARD OF REGENTS OF THE UNIVERSITY OF
TEXAS AUTHORIZING THE ISSUANCE OF BOARD OF
REGENTS OF THE UNIVERSITY OF TEXAS PERMANENT
UNIVERSITY FUND BONDS, SERIES 1959, IN THE AMOUNT
OF $ 4, 000, 000. 00, BEARING INTEREST AT THE RATES
HEREINAFTER SET FORTH, AND MATURING AS HEREIN-
AFTER PRESCRIBED, FOR THE PURPOSE OF CONSTRUCT-
ING, EQUIPPING OR ACQUIRING BUILDINGS OR OTHER
PERMANENT IMPROVEMENTS, PRESCRIBING THE FORM
OF THE BONDS, PLEDGING TO THE PAYMENT OF THE
INTEREST AND PRINCIPAL THEREOF THE INTEREST OF
THE UNIVERSITY IN THE INCOME DERIVED FROM THE
PERMANENT UNIVERSITY FUND, PROVIDING FOR THE
EXECUTION AND DELIVERY OF SAID BONDS AND PRE-
SCRIBING THE DUTIES OF THE OFFICERS OF SAID BOARD
AND OF THE STATE IN REFERENCE THERETO, AND MAK-
ING CERTAIN COVENANTS WITH RESPECT TO SECURING
PAYMENT OF SAID BONDS AND THE INTEREST THEREON.

The resolution was read in full by the Secretary. The motion was
seconded by Mr. McNeese.

The motion carrying with it the adoption of the resolution prevailed
by the following vote:

AYES: Messrs. Minter, Johnson, Bryan, Heath, and McNeese,
and Mrs. Devall,

NOES: None.

The resolution as adopted and as certified by the Secretary is attached
to and made a part of these Minutes. (Attachment No. 1, Pages 1- 14).

AWARD OF CONTRACT FOR PRINTING THE BOARD OF REGENTS
OF THE UNIVERSITY OF TEXAS PERMANENT UNIVERSITY FUND
BONDS, SERIES 1959, IN THE AMOUNT OF $ 4, 000, 000, --Chair-
man Minter presented the following report of the Administration
with reference to printing the Board of Regents of The University

of Texas Permanent University Fund Bonds, Series 1959:

The bids for printing the Board of Regents of The' Universit.:y
of Texas Permanent University Fund Bonds, Series 1959, in
the amount of $4, 000, 000, were received and opened July 1,
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1959 at 10 a.m. in accordance with specifications previcusly
furnished the biddera. (See Page 10.) The bonds are to be
book type bonds, printed on twenty-four pound, one hundred
per cent rag bond paper and to have steel engraved borders.

It is recommended that the Board of Regents accept the propos-
al for the printing of these bonds made by the Northern Bank
Note Company, Chicago, lllinois, for the sum of $908, 00,
there being three coupon rates. Payment will be made from

- Investment Office - Permanent Univer-
sity Fund Bonds, Series 1959 - Miscellanecus Costs.

1t was moved by Vice-Chairman Johnson, seconded by Mrs, Devall,
and adapted that the foregoing recommendation of award for print-
ing the Board of Regents of The University of Texas Permanent
University Fund Bonds, Series 1959, in the amount of $4, 000, 000,

be approved.

DESIGNATION OF PAYING AGENCY FOR THE BOARD QF REGENTS
OF THE UNIVERSITY OF TEXAS PERMANENT UNLVERSITY FUND
BONDS, SERIES 1959, IN THE AMOUNT OF $4, 000, 000, --The
following report of the Administration was presented by Chairman

Minter:

The bids for designating a paying agency for the Board of Re-
gents of The University of Texas Permanent University Fund
Bonds, Series 195%, in the amount of 34, 000, 000, were re-
ceived and opened July 1, 1959 at 10 a.m. in accordance with
specifications previously furnished the bidders. (See Page 11.}

It is recommended that the Board of Regents accept the pro-
posal of the Texas National Bank of Houston for a charge of

One Cent (1¢) per coupon paid and Tea Cents (10¢) per bond

paid. The co-paying agents Selected by the Taxas National

Bank are The New Yoric Trust Company, 100 Broadway, New
Yors 15, New Yorx and the Continental Illinois National Bank

and Trust Company of Chicago, 231 South LaSalle, Chicago 30,

Hlinois,

Upon motion of Mr. McNeese, seconded by Mrs. Devall, the Bopard
adopted the foregoing recommendation for a paying agency for the
Board of Kegents of The University of Texas Permanent University
Fund Bonds, Series 1959, in the amount of $4, 000, 00G.

JOINT MEETING ADJOURNED. --The purpose of the joint meeting
af the Board of Regents of The University of Texas and the Board
of Directors aof the Agricultural and Mechanical College of Texas

having been accomplished, the two Boards adjourned.

" 7-09-59
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MEETING OF THE BOARD OF REGENTS. --Following the joint meet-
ing with the Board of Directors of the Agricultural and Mechanical
College of Texas, the Board of Directors retired from the room and
the Board of Regents and the University personnel present remained
for a brief session.

LAND AND INVESTMENT MATTERS

TEXAS HIGHWAY DEPARTMENT - RIGHT-OF-WAY NO. 1193 FOR
CONTROLLED ACCESS HIGHWAY NO. 10 UNDER INTERSTATE
HIGHWAY PROGRAM AND CHANNEL EASEMENT NO. 1193A. --
Chairman Minter presented the following report from the Administra-
tion. Mr. Madden, who was absent but who had been furnished this
report in the Material Supporting the Agenda, had notified Chairman
Minter of his approval of the recommendation.

At the June 13, 1959 meeting of the Board of Regents, the mat-
ter of rights of way on University Lands in connection with the
Interstate Highway Program was considered, particularly as

it pertains to Interstate Highway No. 10 for 341.67 acres of
University Lands in Block L, University Lands, El Paso County.
Easement No. 1193 for this highway was authorized by the
Board of Regents at its December 12, 1958 meeting but ques-
tion as to the form of instrument had delayed the execution of
the instrument. Under this highway system, the Highway
Department is reimbursed 90% from Federal Funds for such
construction and it has been the policy of the Texas Highway
Commission to require fee simple title. It has, however, been
the policy of the Board of Regents to grant casements but not
fee simple title for other highway construction over the years
and there has been no consideration involved. Itis proposed
that the University would receive $5, 566 for the 341.67 acres
in El Paso County.

The Board of Regents agreed at the June 13, 1959 meeting to
consider this matter as a special item of business at the meet-
ing on July 9, 1959. The form of instrument on a determin-
able fee basis with reversion of the land to the University if
and when the highway is abandoned, and with re servation of
all minerals, has now been agreed upon between the University
Staff and the Highway Department. (A copy of the form for
such instrument and a copy of 2 jetter from Mr. D. C. Greer,
State Highway Engineer, dated June 19, 1959 were in the
Material Supporting the A enda and are in the Secretary's
Files, Volume VIq,,P;-g—es ) Itis recommended that

this form be approved with the instrument to be submitted to
the Chairman for signature.

In connection with Interstate Highway No. 10 in El Paso
County, the matter of channel easements has not yet been
submitted to the Board pending the decisions on the larger
project. However, as jndicated in Mr. Greer's letter, ease-
ment rights for drainage purposes continue to be acceptable
according to past procedure. 1t is therefore recommended
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that channel easements for Interstate Highway No. 10 (Channel
Easement No. 1193A) be granted, covering approximately 18
acres in Block 1, Sections 12, 13, 16, 17, 19, 21, 22, and 24
for which a consideration of $102.00 will be received by the
University and that the Chairman be authorized to execute the
instrument upon approval by the University Attorney and
Endowment Officer.

Upon motion of Vice-Chairman Johnson, seconded by Mr. Bryar,
the foregoing report and the recommendations contained therein were
adopted.

BUILDINGS AND GROUNDS MATTERS

Chairman Minter presented the following recommendations of Comp-
troller Sparenberg, concurred in by Vice-President Dolley and Pres-
ident Wilson:

MAIN UNIVERSITY - APPOINTMENT OF ASSOCIATE ARCHI-
TECT FOR NEW PRINTING DIVISION BUILDING. --At the
Regents' Meeting held June 13, 1959, authorization was given
to the Consulting Architect to proceed with the preparation of
preliminary plans for a new Printing Division Building at the
Main University, with a total overall cost not to exceed

$200, 000.00. It is now recommended that an Associate Archi-
tect be appointed to prepare the working drawings and specifi-
cations. (A joint recommendation of the Comptroller and the
Consulting Architect in regard to the choice of an Associate
Architect was distributed at the meeting.)

It was moved by Mrs. Devall, seconded by Vice-Chairman Johnson,
and adopted that the firm of Baldridge and Saunders of Austin be
designated as Associate Architect for the new Printing Division
Building and that the Chairman be authorized to execute the contract
when it has been approved as to subject matter by Comptroller
Sparenberg and as to form by Attorney Waldrep.

CONSTRUCTION OF RESEARCH FACILITIES AND HEAD-
QUARTERS BUILDING AT THE INSTITUTE OF MARINE
SCIENCE. - -Among the construction projects which it is con-
templated will be financed out of the proceeds of the Perma-
nent University Fund bonds to be issued this year is the
Research Facilities and Headquarters Building at the Institute
of Marine Science, Port Aransas. In order that plans may

go forward on this building, it is recommended that the Board
authorize the Consulting Architect to proceed with the pre-
paration of preliminary plans for this building, to cost not
more than a maximum of $250, 000. 00, including Architects'
fees and movable furniture and equipment. It is further rec-
ommended that the Board appoint an As sociate Archite:ct to
prepare the working drawings and specifications on thls.bu:.ld—
ing and to work with the Consulting Architect on the design of
the preliminary plans. (A joint recommendation of the C?omp-
troller and the Consulting Architect in regard to the choice

of an Associate Architect was distributed at the meeting. )
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Upon motion of Mr. Bryan, seconded by Vice-Chairman Johnson,
the Board (1) adopted the foregoing recommendations, {2) desig-
nated the firm of Smyth and Smyth of Corpus Christi, Texas, as
Associate Architect for the Research Facilities and Headquarters
Building at The Institute of Marine Science, Port Aransas, Texas,
and (3) authorized Chairman Minter to execute the contract when
it had been approved as to subject matter by Comptroller Sparen-
berg and as to form by Attorney Waldrep.

CENTRAL ADMINISTRATION

APPROVAL OF TRAVEL DOCKET. --Upon motion of Mrs. Devall,
seconded by Mr. Heath, the Board approved a travel docket for
Central Administration to which President Wilson had attached and
incorporated travel dockets for Main University, Texas Western
College, Medical Branch, M. D. Anderson Hospital and Tumor
Institute, and Southwestern Medical School. This docket, dated
July 9, 1959, (Pages C-1, M-1 through M-3, W-1, G-1 through
G-4, A-1 and A-2, S-1 through S-3) and labeled Attachment No. 2,
is appended following Page 14 of Attachment No. 1.

CONSULTANTS FOR PRELIMINARY SURVEY, THE SOUTH TEXAS
MEDICAL SCHOOL (THIRD MEDICAL SCHOOL). --In accordance
with the Board's request at its meeting June 13, 1959, the Admin-
istration recommended that 2 committee composed of Doctor Joseph
C. Hinsey as Chairman and Doctore Anthony J. J. Rourke and
Stafford Warren be appointed to conduct a survey and to make rec~
ommendations in general, if possible, by the October 1-3, 1959
meeting relating to the following in the establishment of The South
Texas Medical School (Third Medical School) as authorized by House
Bill No. 9, 56th Legislature, R. S., 1959:

. The location of the school in Bexar County; currently two
alternatives present themselves, with local elements sup-
porting each location.

The needs for teaching hospital beds, both in terms of the
suitability of existing beds and of new construction.

. The approximate cost to the state, both in capital invest-
ment and in annual operating expenses.

. Feasibile utilization of staff and facilities of the various
military installations in the San Antonio area.

It was moved by Mrs. Devall, duly seconded, and carried that the
Board adopt the recommendation of the Administration with the
understanding that details of financing the survey from private funds
would be reported at a subsequent meeting. President Wilson was
of the opinion that the committee as a whole would not need to make

more than two trips to San Antonio, with 2 two-day stay there each
time.
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RESIGNATION OF MELVIN A. CASBERG, VICE-PRESIDENT FOR
MEDICAL AFFAIRS. --Chairman Minter reported that Doctor Melvin
A. Casberg, Vice-President for Medical Affairs, had submitted to
the Board his resignation, effective August 31, 1959. He is accept-
ing the directorship of Ludhiana Christian Medical College, Punjab,

India.

It was moved by Vice~Chairman Johnson, seconded by Mrs. Devall,
and adopted by the Board that Doctor Casberg's resignation be

accepted.

ADJOURNMENT. --The meeting was adjourned at 3:45 p.m.

tty Anne T
Secretary




Tabulation of Bids Received
Juy 8, 1959 - 10:00 a.m.

$4,000,000

BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS
PERMANENT UNIVERSITY FUND BOND3

SERIES 1959

(Dated July 1, 1959)

Bear, Stearns & Co.
Eastman Dillon
Union Securities & Co.

Drexel & Co.
Blyth & Co.

Phelps, Fenn & Co.
and Associates

Halsey, Stuart & Co.
Inc. and Associstes

Coupon Rate for Bonds Maturing

Premium

Net Interest Cost

Weighted Average
Annual. Interest Rate

1960 thru 67 4 : %
1968 thru 71 3.25%

1960 thru 65 4 4

1966 thru 70 3.25%

1960 thru 67 4 ¢
1968 thru 69 3.25%

1972 thru 79  3.50%

1971 thru 79 3.50%

1960 thru 64 L4 4
1965 thru 69 3.25%

1970 thru 79 3.k0%

3 -0-

-0 -

$ 1,592,400.00

$__1,578,150.00

3.523 %

3.49148

1970 thru 79 3.50%

-0 -

$ 1,568,780.00

$  80.00

$ 1,575,470.00

3.47075

3.48555

Attached Check

No.

Anmt. $ 80,000

American National
Austin

No.

Amt. $ 80,000

American National
Austin

No. 60671

Amt. § 80,000

American National
Austin

No.

Amt. $ 80,000

American National
Austin




BIDS FOR PRINTING BONDS

$l,000,000
BOARD OF REGENIS OF THE UNIVERSITY OF TEXAS
PERMANENT UNIVERSITY FUND BONDS
SERIES 1959

(Dated July 1, 1959)

Tabulation of Bids
Received July 1, 1959
10:00 a.m.

No. of
Bidder Working
Days

American Bank Note Company
118-132 East 20th Street $1,825.70 $1,895.70
Chicago 16, Illinois

Northern Bank Note Company
833 North Orleans Street
Chicago 10, Illinois

Security-Columbian Ranknote Co.
500 South Ashland Avenue
Chicago 7, Illinois

The Steck Company )
P. 0. Box 16 1,105.00

Austin 61, Texas

Note: Award for printing will be made at meeting of the Board of Regents
in Austin, Texas on July 9, 1959 at 2:30 p.m.
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bt as Texas on July 9 1999 &t 2:30 p.n. }"

BIDS FOR PAYING AGENCY |
$4,000,000

oOARD OF REGENTS OF THE UNIVERSITY OF TEKAS

PERMANENT UNIVERSITY FUND BONDS
SERIES 1959

(Dated July 1, 1959)

Tapulation of Bids Rece;ved
July L, 1959 - 10:00 &adidge.

. ' ‘ . Per Coupon
pidder Co-Paying Agents peid

-

 pirst Nagional Bank | g.y.: chemical Corn Exchange Back
E palles, Texas Chicago: Continental Illinois 2k¢
Netl. Bank & Trust Co.

Mercantile Natl. Bank N.Y.: The Chase Manhattan Bank
pallas, Texas Chicago: The city Natl. Bank &
\ Trust Co.

Republic National Bank N.Y.: Bankers Trust Company
Tallas, Texas Chicago: Ccatinental Illinois
Natl. Bank & Trust Co.

state National Bank N.Y.: Morgan Guaranty Trust Co.
- g1 Paso, Texas Cchicago: The First National Bank

¢ First Netional Bank N.Y.: The Hancver Bank
i tort Worth, Tewas Chicago: The First National Bank

ort Worth Netl. Bank N.Y.: Bankers Trust Company
Fort Worth, Texas Chicago: Continental Illinois
Natl. Bank & Trust Co.

Bank of the Southwest N.Y.: Bankers prust Company
Houston, Texas Chicago: Harris Trust & Savings
Bank ]

First City Natl. Bank N.Y.: Manufacturers Trust Company
Houston, Texas Chicago: The First National Bank

:Texas National Bank N.Y.: The New York Trust Company
ouston, Texas . Chicago: Continental Illinois
Natl. Bank & Trust Co.

¢ Natl. Benk of Commerce N.Y.: The New York Trust Company
Houston, Texas Chicago: Northern Trust Company

Frost National Bank N.Y.: The Chase Menhatten Bank
San Antonio, Texas Chicago: Harris Trust & Savings
Bank




THE STATE OF TEXAS
COUNTY OF TRAVIS

The Board of Regents of The University of Texas convened in
special Meeting, on this the 9th day of July, 1959, in Austin, Texas, with
tne following members and officers of the Board present, to-wit:

Merton M. Minter, Cheirmen,

J. Lee Johuson, 111, Vice Chairmen,

J. P. Bryan,

Mrs. Charles Devall, Regents,

W. W. Heath,

A. G. McNeese,K JY-,

Miss Betty Anne Thedford, Secretery,
vith the following pmembers of the Board of Regents absent, to-wit:

Thornton Herdie, Wales H, Madden, Jr. and Joe C. Thompson, constituting
a quorum of the gaid Board, et which meeting the following emong other
business was transacted, to-wit:

Mr. Heath introduced a resolution and moved that it Dbe
adopted. The resolution was read in full by the Secretary. The mwotion was
seconded by Mr. McNeese.

The motion carrying with it the adoption of the resolution

prevailed by the following vote:

AYES: Messrs. Minter, Johnson, Bryen, Heath and McNeese,

and Mrs. Devall.
NOES: None.

The resolution a8 adopted is as follows:




RESOLUTTON
BY THE BOARD OF REGENTS OF THE UNIVERSITY OF TEXAD
AUTHORIZING THE 1oSUANCE OF BOARD OF REGENIS OF THE
UNIVERSITY OF TEXAS PERMANENT UNIVERSITY FUND BONDS,
SERIES 1959, IN THE ANMOUNT OF $ 4 ,000,000.00, BEARING
INTEREST AT THE NAFTSR SET FORTH, AND MATUR-
ING AS HEREINAFTER PRESCRIBED, FOR THE PURPOSE OF CON-
STRUCTING, EQUIrPING OR ACQUIRING BUILDINGS COR OTHER
PERMANENT IMPROVEMENTS, PRESCRIBING THE FORM OF THE
BONDS, PLEDGING T0 THE PAYMENT ST AND
PRINCIPAL THERECF THE INTEREST OF T
THE INCOME DERIVED FROM THE PERMANENT UNIVERS
PROVIDING FOR T
AND PRESCRIBING THE DUTIES OF THE OFFICERS OF SAL
AND OF THE STATE IN REFEFENCE THERETO, AND MAKING CER-
TAIN COVEMANTS WITH RESFECT TO SECURING PAYMENT OF SADD
BONDS AND THE INTEREST THEREON.
EEREAS, the Board of Regents of The University of Texas
(nereinafter sometimes called the "Beard") heretofore has authorized, issued
and delivered that issue of Board of Regents of The University of Texas
Ferzenent University Fund Refunding Bonds, -eries 1958, dated July 1, 1958,
and having veen authorized nursuant to the provisions of bSection 18, Article
V1I of the Constitution oi Texas; and
VHER£AS, said sefundile Bouds, Series 1958, are paysble from
and secured by & first 14en on and pledge of the Interest of The University
of Texas in the income from the Perpanent University Fund, in the panner and
to the extent provided jn the resolution authorizing said Refunding Bonds,
Series 1958; and
JHERFAS, the resolution adopted on July 23, 1958, authorizing
the issusnce of said Refunding Bonds, Series 1958, reserves the right end
power in the Board to issue, under certain conditions, Additional Parity
Bonds and Notes for tne purposeés and to the extent provided in the Amendment
to Section 18, Article VII of the Texas Constitution, adopted by vote of the
pedple of Texas on November 6, 1956; said Additional Parity Bonds and Notes
to be on a parity with tae aforesaid Refunding Bonds, Series 1958, and equally
and ratably secured by and payable from & £irst lien on and pledge of the
Interest of The University of Texas in tne income fron the permanent University
Fund, in the same manner and to tne seme extent as are said Refunding Bonds,
Series 1958; and
WHERBAS, toe Apendment 1O section 18, Article VII of the Texas
56, pro-

Coustitution adopted by yote of tae people of Texas 0N November 6, 19

vides that the Board 18 guthorized to issue negotiable ponds and notes

the purpose of cqnstructing, equipping or acquiring vuildings OT other

-2-
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perrauent improvements for .e University of Texas System, in a totel amount
not 0 éxceed tvo-thirds (2/3) of Twenty per cent (20%) of tie value of the
Perzaneit University Fund exclusive of real estate at the time of amy issu-
ance thereof; and

HEREAS, the Board nas determined to authorize, issue, sell
and deliver g:n installment or issue of negotiable vends in the amount of
3 4,000,000.00 sor such constitutional purpose, to comstitute Additional
miity Bonds 86 described above; and

-JHEREAS, all conditions and requirements in connection with
tne issuance of such installment or issue of Additional Perity Bonds have
peen or will be mel prior to the delivery thereof;
3% IT RESOLVED BY THE BCARD OF REGENTS OF THE UNIVERSITY OF TEXAS:

1. Definitious. Throughout this resolution the following
terms and expressions as used nerein shall aave the meanings set forth below:

The term "Peruanent University Fund," "perpanent Fund," end
"zund” used interchengeabl; aereil shall mean tne Permanent University Fund
sc created by Article VII, section 11 of tne Constitution, further implemented
by tue provisions of Title 49, Cnapter 1 of the Revised Statutes of Texas,
1525, as amended and supplemented.

The expressiof "Interest of the University’ iu the Permanent

University Fund shall mean all of tne income to such Fund from grazing leases

on University lands, and all of the other income from such Fund, after raking
provision for tne payment of the University's proportion of the expense of

sdministering such Fund, excepting one-taird of the income arising and accru-

ing to the Agricultural and Mechanical College of Texas grom the 1,000,000

acres of land appropriated by the Constitution of 1876 end tae 1and appro-

priated by the Act of 1883, as more particularly defined by Chapter 42, Acts

of the Foirty-second Legislature, Regular Session, 1931 (Article 25092, Vernon's

hrnotated Civil Stetutes of Texas) .

The term "‘Resolution“ as used herein and in the Bonds shall

mean this resolution authorizing the Bonds.

The term ‘University’ as used herein shall refer to The

University of Texas.

The term "gonds' sudll wean the 1s6ué of bonds authorized i

tais ,R?:d-lution, unless the context clearly indicates otherwise.

-3-
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The term "Refunding Bonds, Series 1958" shall mean that
jssue of Board of Regents of The University of Texas Permanent University
fund Refunding Bonds, Sexries 1958, dated July 1, 1958, originally issued in
the amount of $5,076,000.00.
The term "pdditional Parity Bonds and Notes" shall mean the
sdditional parity vonds and the additional parity notes permitted to be
;ssued pursuant o Section 17 of the Resdlution dated July 23, 1958, au-
thorizing the issuance of the Refunding Bonds, Series 1958, and further
referred to in this Resolution.
dhe term "Board” shall mesn the Board of Regents of T=2
tniversity of Texas.
2, That for the purpose of constructing, equipping OF
ecquiring tuildings or other permanent improvements for The University of
Texas System, to the extent and in the menner provided by law, there shall
pe issued the negotiable Bonds of the Board of Regents of The University of
Texas in the principal amount of Four Million Dollars ($h,000,000.f3).
3. Said Bonds shall be known 88 vpoard of Regent: ~f Thne
University of Texas Permanent University Fund Ponds, Series 195- ; skl be
in the denomination of One Thousand Dollars ($1 ,000.00) each, numbered from
one (1) to Four Thousand (4,000) , both snclusive; end shell pear interest
from their date at the following rates:
Bonds Nos. 1 to 1,360, both inclusive, U §  per anmui
Bonds Nos. 1,361 to 1,760, both inclusive, 3-1/4% per amnud
Bonds Nos. 1,761 to 4,000, both inclusive, 3.40 % per annum;
payable January 1, 1960, and semi-annually thereafter on July 1 and Jenuary 1
of each year until said Bonds are fully paid.
L. Said Bonds shall pe dated July 1, 1959, and shall become
due and payable serially as follows:
BOND NUMBERS MATURTTY DATES AMOUNTS
1 to 160, both incl. July 1, 1960 $ 160,000.00
161t 320, " July 1, 1961 160,000.00
321 to 480, July 1962 160,000.00
481 to €40, July 1, 1963 160,000.00
641 to 820, July 1, 196k 180,000.00
821 to 1,000, July 1955 180,000.00
1,001 to 1,180, July 1966 180,000.00
1,181 %o 1,360, July 1957 180,000.00
1,361 to 1,560, July 1968 200,000.00
1,561 to 1,760, July 1, 1969 200,000.00
1,761 to 1,960, July 1, 1970 200,000.00

1,961 to 2,160 July 1, 1972 200,000.00
2161 to 2,380, July 1, 1972 220,000 C0

e
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B0ND MUMBERS MATURITY DATES AMOUNTS

361 to 2,600, both incl., July 1, 1973 $ 220,000.00
2,601 to 2,820, v July 1, 1974 220,000.00
2 821 to 3,040, " July 1, 1975 220,000.00
3,041 to 3,280, July 1, 1976 240,000.00
3,281 to 3,520 July 1, 1977 240,000.00
3,521 to 3,760, July 1, 1978 240,000.00
3,761 %o 4,000, July 1, 1979 2l0,000.00

Fach of the Bonds of this issue maturing on and after July 1,

1970 shell pe subject to vredemption prior to maturity on July 1, 1969 end

on any interest payment deve thereafter at the price effective on such date
determined as foilows: par end eccrued interest To +he dste so fixed for
redenption; plus a premi - of 2% of the TAT value i rede=med on 0T prior

to Januery 1, 1974, such premium to pe recuced on end after July 1, 197h

to 1%. Notice of intention to redeem Ponds shall be published in a finenciel
publication in the City of New York, New York, st least once, not less than
thirty (30) days before the date £ixed for radenption, and at least thirty
(30) deys' notice jn writing prior to the data fixed for redemption shall e
ziven to the places of payment. If, by the daie fixed for redemption, funds
chell have been made available sufficient to pay any Bond sO celled for reé-
derption and accrued interest thereon plus the pramium specified, it shell
not theresfier besr interest. In the event less thaa all of the Bonds out-
stending then eligible for redemption shall be thus called the Bonds then
proposed to be redeemed shall e called in inverse pumericel order.

5. That seid Bonds and interest thereon shall be payeble

et the Texas National Bank of Houston, Houston, Texas, O, at the option

of the holder, at The New York rrust Company, New Yozk, New York, OF et

the Continantal Illinois Netional Benk and Trust Company of Chicago, Chicego,

Illinois, in lawful money of the United States of Americe, upon surrender of

proper Bond or coupons, without exchange or collection charges to the owners

or holders thereof.

6. Each of said Bonds and the coupons attached thereto

shall be executed by the iporinted facsimile gignatures of tne Cheirmed

of the Board and the Secretary of the Board, and such facsimile gignetures

¢hall have the seme effect 83 manuel signatures, and the corporate seal of

the Board shall be impressed upcn each of the Bonds.

7. Seid Bonds, at the option of <pe holder, shall be

registerable as to principel only on the ooks of the Registré®, end for

-5~
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such purpose the Comptroller of the University is hereby designated "Reglstrar."
Suca registration shall be noted also on the Bonds thus registered and after
such repistration no transfer of such Bonds shall be valid unless made Cn
the books of tne Registrar at the instance of the registered holder or his
1awful attorney, thereunto duly authorized, and similarly noted on the Bonds.
Bonds tnus registered may be discharged from registration by pbeing transferred
+o pearer, after which taey sball be transferable by delivery, but ray be
again registered as to principal as before. Bonds no% so registered or which
rave oean 50 transferred to bearer shall be in all respects negotiable. The
registration of Bonds as to principal spall not restrain the negctiability
wy delivery of the coupoLs appertaining thereto.

Subject to the provisions for registration as to princiral
slone hereinabove provided, nothing contained in the Bonds or in this
jesolution shall affect or impair the negotiahility of tie Bonds and said
Eonds shall constitute negotiable instruments within the meaning of the
Uniform Negotiable Instruments Act of the State of Texas.

8. The form of the Bonds shall be substantially as follows:

$ 1,000.00
UNITED STATES OF AMERICA

STATE OF TEXAS
BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS
PERKANENT UNIVERSITY FUND BOND
SERIES 1959
For velue received, the Board of Regents of The University
of Texas hereby acknowledges itself indebted to and promises to pay, out of
tne Fund specified herein, to tne bearer, OF if this bond be registered as
to principal, to the resistered holder hereof, on the lst day of July, 19__,

the sum of

ONE THOUSAND DOLIARS

with interest thereom, also payable out of the Fund Specified herein, from

%)

PR

the date hereof, at the rate of per cent (

per annum, until the principal amount of this bond shall have been paid, pay-

gble January 1, 1960, and semi-annually thercafter oD July 1 end January 1 of

each year. Until final maturity hereof interest shall be payatle upod pre-

sentation and surrender Of PrOPer coupons at they severally beccme due. Both

principal and interest shall be payable in lawful money of the United States

of America 8t the Texas Netional Bank of Houston, Houston, Texas, or, 8% the

option of the holder, at The New york Trust Company, New York, New York, O

-6-




1317 |
,'/7/
7-09-59
:thcntinental T1linois National Bank and Trust Company of Chiczgo, fhicago,
111inois, without exchange oI collection charges to the owner Or holder
rereof -

This bond is one of & serjes of bonds of like tenor and efiect,
pxcept 8s %0 number , interest rate, reserved option of redemption and paturity,
sghered One (1) to  Four Thousand ( 4,000), both inclusive, of the A4e-
sonination of One Thousand Dollars ($1,000.00) each, aggregating Four
vsllion Doilars ($l+,000,000.00), ;ssued for the purpose ol censtructing,
aquipgife OF acquiz.ng buildings or other perusnent 1mprovements for The
Univerzity of Texas Systew:, to tue extent and in the manier provided by lav,
iy accordence with the provisions o1 11e apendmant o section 18, Article V11
of tae Texas Constitution, adopted by vote oi the people of ‘fexas Ou
overner 5, 1956, and pursuant to 8 yesolution 8itnorizing tpe issuance of
sne series of vonds, of which this 15 one, adopted by the Beard of legents
of Tne University of Texas and duly of record in the minutes of said Beard,
rerainefter sometimes called the "Resolution.”

The date of this poni, inm conformity with the Resolution, 1
July 1, 1959.

¥*(Bach of tn¢ bonds of this issue raturing on and after July 1,
1970, shell be subject 1O reccmption prior to maturity on July 1, 19€9 end
on eny interest payment date thereafter at the price effective on such date

determined as follows: per apd accrued jnterest 1o the deste 5O fixed tor re-

demption, plus a premium or 2} or tne par salue if redeemed on Of prior to

-

Jenusry 1, ig7k, such premiuad to be reduced on end after July 1, 1974 to ip-

lotice of intention to redeei: bonds shall be published in a fipencial publica-

tion in the City of New York, bev York, at least once, not lesc than thirty

(30) days before the date fixed for redesptioh, and at least thirty (30) deys’

notice in writing prior to the date {ixed for vedempticn shall be given to

If, by the date fived for redemption, funds snall

the places of payment.

nave been mede availgble suificient tC ©8Y any such bond €O celled for re-

dexption and accrued interest rhereon plus the premium gpecified, it snall

not thereafter bear interest. 1n the event lese than all of the pends out-

standing then eligible for redepption shall Pe thus called tie ponds then

Lroposed o be redeemed shall e called in inverse numerical order.)

. R - e o1
This bond and the series of which it is 8 cert are in all

respects of equal dignity and on a parity witin thet issue of Boerd Of Repents

-7~
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of The University of Texas Permanent University Fund Refunding Bonds,

series 1958, dated July 1, 1958, with this bond and the series of which it
is e part constituting "Additional Parity Bonds" as permitted by Secticn 17
of the resolution dated July 23, 1958, suthorizing said Refunding Bonds,
series 1958. All of said Refunding Bonds, Series 1958 and this bond and

the series of which it is a part are equally and ratably secured by and
rayable {rom 8 girst lien on and pledge of the Interest (as such term 1s
sefined in the Resolution) of The University of Texas in the income from

+ne Permanent University Fund, as such Interest is apportioned by Chapter 42
of tie Acts of the Regular session of the Forty-second Legislature of Texas.

Subject to the terums and conditions referred to in the
Resolution, tae Boerd reserves the right to issue other hdditional Parity
Bonds end Notes which saall be equally and ratably payable from the same
source end secured in the same wenner as the aforesaid Refunding Bonds,
Series 1958, and this bond and the series of which it is a part.

This vond is registerable &s 4o principal only on the books
of the Registrar. For such purpose the Comptroller of The University of
Texas nas been designated “Registrar." If registered, the fact of registra~-
tion is to be noted on the vack hereof and thereafter no transfer of this
tond snall be valid unless made on the books of Registrar at the instance
of the registered holder and similarly noted hereon. Registration as to
principal may be discharged by transfer to beerer, after which this bond
w8y egain be registered as before. The registration of this bond as to
principal shall not restrain the negotisbility of the coupons pertaining
hereto, which shall continue to te negotiable by delivery merely.

Subject to the provision for registration a5 to principal

aione endorsed hereon and contained in the Resolution, pothing contained in

this bond nor in said Resolution shall affect or impair the negotiability

of tnis bond sad this vond shall constitute 8 negotiable instrument within

the neaning of the Uniform Nepotiable Instruments Act of the State of Texas.

IT IS HEREBY CERTIFIED AND RECITED that all acts, conditions

and things required to be done precedent to and in the jssuance of this pond

and the series of which it forms @ part have peen properly done, have

nappened and have been performed in regular and due time, form and menner

as required by the Comstitution apd the laws of the State of Texas and the

-8-
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Resolution, that this issue of bords does not exceed any constitutional or )
statutory lipitation, and taat provision has been rade for the payment of
the principal of and interest on tais bond end the issue of which it is a
part by 8n jrrevocable pledge of the funds specified herein.

I ITRESS HERECF, THE BCARD OF REGENTS OF THE UBIVERSITY
g% TEAAS has caused the corperate seal of seid Bosrd to be jupressed hereon
and nas ceused this Bond and the interest coupons attached hereto to be
eyscuted by the imprintec I .-1le eiznatures of the Cheirman of the Board
and tie Secretary of the Tou . =id this boud to be dated July 1, 1959.

BCARD CF o~ IS OF ©HE UNIVERSITY OF TEXAS

Pl et o i . &

T e
Secretary Chairman
*(This paregraph snall be onitted from Bonds Nos. 1 to 1,760, potih inclusive.)

g, Tne form of coupons shall be substantially as follows:

S

Oif THi 1ST DAY OF
TN

The Roard of Regents of The University of Texas hereby promises
to pay to the bearer *(unless the bond to which this coupon is attacned has

teen celled for redenption and provision for the redempticn thereof made 88

therein provided) solely out of the fund specified in the bond to which this

coupon is attached, the sum Of Dollars (% _)s

st the Texas National Bank of Houston, Houston, Texas, or, at the option of
the holder, at The New York Trust Company, New York, New York, or the
Centinental Illinois National Bank and Trust Compady of Chicago, Chicego.
Iilinois, in lawful money of the Upited £te =5 of America, without exchauze
or collection charges to the owner or holder pereof, seid Sum being six

zonths' interest due that day on "Board of Regents of The University of

Texss Permanent University Fund Bond, Series 1959," pearing the number

nereinefter specified, gated July 1, 1959, Bond No. .
ROARD OF REGEUTS OF THE UNIVERSITY OF TEXAS

S

e
Chairpan

Becretary

. . = Sy ~ ~r o ings
*(This.parenthetical expressiol gnould ce printed only it coupens me turing
January 1, 1970, and subsequent.

10. Each of said Bonds shell be registered in the office

of the Comptroller of Public hccounts of the State of Tex&s. The form of

-9~
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gomn;oller's Certificate, vhicn shall be printed on tne btaeck of each Bond .
shail be substantially as follows:
OFTICE OF COMPTROLLER :
) AnGITER NO. 33243
" gTATE OF TEXAS :
1 HEREBY CERTIFY that there is on file and of reccrd in my
office 8 certificate of the Attorney General of the 3tate of Texas 10 the
eifect that this bond has been examined by him 8s required by law, and that
ne finds that it has been issued in conformity with the Comstitution and laws
of the State of Texas, and that it is a valid and bipding special obligation
of said Beard of Regents of The University of Texas payable frem the funds
pledged to its payment by and in the Resolution asuthorizing sane, and said
vond ras this day been registered by me.

WITNESS MY EAND and geal of office at Austin, Texas, .

Comptroller of Public Acccunts ¢f the
State of Texas.

11. That the forw of ownership registration endorsement ©n
tne reverse side of the Bond shall pe substantielly &8s follcws:

(No WRITING TO BE IMADE HEREON EXCEPT BY THE
REGISTRAR DESIGHATED FOR THIS ISSUE OF BOIDw)

It is hexreby certified that, at the request of the holder of

the within bend, I have this day registered it as to principel in the name

of such holder as jndicated in the registration vlank belew, o the buoks

gept by me for such purpose. The principal of this bond shall be payable

only to the registered nolder nhereof pamed in the below rezistration blank

or his legal representative, and this bond shall be transferable only on the

books of the Registrar and by an appropriate notation in such registration

tlenk. If the last transfer recorded on the vooks of the Registrar and in

the below registration blank shall be to beareI, the principal of this bond

shall be payable to bearer and it shall be j:; all respects negotiable. In

no case shall negotiability of +the coupons attached hereto be affected by

any registration as 1o principal.

Wiii OF REGIGTERED HOLDER ~ SATE OF REGISTRATION STGATURE _OF REGISIRAR
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12. (a) It is hereby certified end recited that the Bonds
authorized in this Resolution are Additional Parity Bonds permitted to be
{ssued under Section 17 of the resolution of the Board of Regents of The
University of Texas dated July 23, 1958, authorizing the issuance of the
Refunding Bonds, Series 1958, and that all conditions and requirements of
caid Secticn 17 have been or will be met prior to the delivery of the Bonds
erein authorized. -aid Refunding Bonds, Series 1958, and the Bonds herein
guthorized, end the jnterest on all of same, are and shall be on a parity
end in all respects of equal dignity.

(v) Pursuant to the authority conferred upon the Board by
tne provisions of Section 18, Article VII of the Texas Constitution, approved
vy vote of the people of Texas on Auvgust 23, 1947, and pursuant to the pro-
visions of the amendment to said Section 18, Article VII, aspproved by vote
of the people of Texas on November 6, 1956, and pursuant to the provisions
of Chepter 255, page 546, Acts of 1957, Fifty-fifth Legislature of Texss,
Reguley Session, the aforesaid Refunding Bonds, Series 1958, together with
the Bonds authorized by this Resolution and all other Additional Parity Boniis
gnd Hotes, when issued pursuant to the provisions of Section 17 of the above
described resolution authorizing the {ssuance of gaid Refunding Bonds, Series
1958, and the jnterest on all of same, shall be and are hereby equally and
ratably secured by and payable from & girst lien on and pledge of the Interest
of the University in the income from the Permanent University Fund as such
Interest is defined in Section 1 of this Resolution.

13. (s) The eforesaid resolution dated July 23, 1958, au-
thorizing the issuance of said Refunding Bonds, Series 1958, has provided

tnat the Comptroller of rublic Accounts of the State of Texas shell establish

in the State Treasury & fund to ve known &5 ~Beard of Regents of The University

0f Texas Permanent University Fund Interest and Sinking Fund" (hereinafter

called the “Interest and Sinking Fund"). In eddition 4o the moneys required

to be transferred to the credit of the Interest and Sinking Fund in connec-

tion with said Refunding Bonds, Series 1958, the Comptroller of Public Accounts

of the State of Texas shall, for the benefit of the Bonds herein authorized,

transfer to the Interest and Sinking Fund out of The University of Texas

Available University Fund (the fund in the State Treasury to which is de-

posited the Interest of the University), on or pefore November 1, 1959, and

ell-
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sem;@pnually thereafter on or before May 1 and November 1 of each year
vhile the Bonds or interest thereon are outstanding and unpaid, a sum of
poney equal to the amount of interest or principal and interest (when both
are scneduled tO accrue and mature) which will become due on the Bonds on
the January 1 or July 1 next following.

(v) To the eud that money will be available at the places
of payzent in ample time 1O pay tne principal of and the interest on the
Bonds &s such principal and interest respectively mature, on or before
November 5, 1959, and sewi-acnuslly thereafter on or before May 5 and
November 5 of each year while any of the PBonds or interest thereon are
outstending and unpe id, the Comptroller of the University, OI such officer
as tay hereafter be designated by the Board to perform the duties now vested
in such officer, shall perform the following duties:

(1) Prepare and file with the Comptroller of Public
Accounts of the State of Texas (nereinafter called the
"Comptroller of Public Accounts”) a voucher tased on which
the Comptroller of Public Accounts shall drav a warrant
against the Interest and Sinking Fund in the amount of the
interest or principal and interest (when both are scheduled
to accrue and mature) which will become due on the January 1
or July 1 next following.

(2) In the event Bonds shall have been called for
redemption on January 1 or July 1l pext following of any
year, prepare and file with the Comptroller of Public Accounts
a voucher based on which the Comptroller of Public Accounts
shell draw a warrant against funds of the University legally
available for such purpose in en emount sufficient to redeen
the Bonds thus called.

(c) Whenever a voucher is so filed with the Comptroller
of Public Accounts, he shall sake the warrant pased thereon payable to the

order of that place of payment situated in the state of Texas, specified in

Section 5 above, and snail deliver suc warrant to such place of payment on,

or before the November 15 or 12y 15 next following.

(a) The place of payment situated in the State of Texas,

designated in Section 5 nereof, shall, out of moneys remitted to it under

the provisions of Section 13 hereof, and not otherwise, make available at

the other places of payment specified in Section 5 hereof, funds sufficient

to pay such of the Bonds (whether payable to the bearer or payable to the

registered holder thereof) and such of the coupons 88 8I€ presented for pay-

ment at such places of payment and gaid place of payment situated in the

State of Texas by accepting designation as such place of payment agrees and

is obligated to perform such service.

-12-
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5‘5,. (e) All Bonds and coupons paid by the places of payment,

giker cencellation by perforation, shall be porwarded by such places of

sayment tc;{,-‘the University at Austin, Texas.

(£) The Board of Regents shall make provision with the
1gces of payment designated as paying agents for the rendition of &
statement 1O the University for any sums due such paying agents for sexr-
vices -endered in connection with the payment of the coupons and Bonds by

such peying agents and the amount of such charges shall be paid by the
yniversity from funds available for such purpose.

14. That all of the langusge, terms, provisions, covenants
end agreenents of Sections 15 throuzh 19, both {nelusive, of the resolutgffch
datel July 23, 1958, authorizing the jssuance of the Refunding Bonds,‘Series
1958, be end are hereby referred to, sdopted and rade appliceble to the
zonds authorized vy this Resolution for all purposes.

15. That after the Ponds shall have been executed, it
srall be the duty of the Chairman of the Board or some officer of the Board
scting under authority from him to deliver said Bonds to the Attorney General
of Texas, for examination and approval by the Attorney General. After said
Jonds shell have been approved bY the Attorney General, they shall be de-

iivered to the Comptroller of Public Accouats of the State of Texes for

registration. Upon registration of said Bonds, the Comptroller of Public

Lecounts (or a deputy 1awfully designeted in writing to act for the Comp-

troller) shall manually sign the Comptroller's certificate of registration

prescrived herein %o pe printed on the back of each Bond, and the seal of

said Comptroller shall be affixed to each of said Bonds.

16. Thet the sale of the Bonds herein authorized to 8 syndicate

neaded by Phelps, Fenn & Co., New York, New York, at & price of per and ac-

crued interest to date of delivery, plus @ premium of $ -0- , is hereby con-

fiymed. Delivery of such Ponds shall ve made to such purchaser 8% soon 8%

ray be gfter the adoption of this Resolution upon payment therefor in

scecordance with the terms of sale.

ADOPTED AND APPROVED this the 9th day of July, 1959.

s/ Merton M. Minter
Chairual, Board oF Regents of
ATIEST: The University of Texas.

s/ Betty Anne Thedford

e e e

Secretary, Board of Regents of
The University of Texas.




CERTIFICATE BY SECRETARY

THE STATE OF TEXAS
COUWTY OF TRAVIS

I, tue undersigned, Secretary of the Board of Regents of
Tre University of Texss, do hereby certify that the above and foregoing
is e true, full and correct copy of en excerpt from the minutes of &
~zeving of the Board of Regents of said University, held on the 9th day
of July, 1959, pertaining to the issuesnce Of its Board of Regents of The

Upiversity of Texas Permanent University Fund Bonds, Series 1959, in the

siount of $k,000,000.00, all of wnich is recorded in the official minutes

of suca meeting.

GIVEN UNDER MY HAND and the seal of said Board, this the

9th day of July, 1959.

Secretary, Board gfr’Regents of
The University of Texas.

;






