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MEETING NO. 635

FRIDAY, JULY 16, 1965.--At 9-30 a.m. on Friday, July 16, 1965,
the Board of Regents convened in Regular Session in Room 212, Main
Building. ‘ ' ' ’

ATTENDANCE. -~

Prese’r'\lt,‘ :  Absent

Chairman Heath, presiding . « ., NONE
Vice-Chairman E::'\zvir;’:i1 i

Regent Bauer
Regént Brenan
Regent Gonnally
Regent Tkard
Regent (Mrs.) Johnson
Regent-Josey R
Regent Olan

at

Chancellor Rdnsc_;r;n .
Secretary Thedford

Also present among the University personnel.were the following:
Doctor James C. 'Dolle"_",r‘v-—Vi:ce—:Chancello'r, Fiscal Affairs
Doctor Norman Hackerman--Vice-Chancellor for Academic Affairs
Doctor L.. D. Haskew--Vice-Chancellor, Developmental Affairs
Doctor Wilson Stone--Vice-Chancellor (See Page _101 )
Mr. Raymond Vowell- - Vice- Chancellor for Federal and State Affairs
(See Page 101 i

Truman G. Blocker, Jr., M.D., Executive Director and Dean
of the Medical Branch

Dr. Carl Brewer, representing Dr. Paul A. Weiss, Dean of the
Graduate School of Biomedical Sciences at Houston

R. Lee Clark, M.D., Director of M. D. Anderson Hospital and
Tumor Institute :

A. J. Gill, M.D.; Dean of Southwestern Medical School

John V. Olson, D.D.S., Dean of the Dental Branch

F. Carter Pannill, M.D., Dean of South Texas Medical School

Doctor Joseph M. Ray, President of Texas Western College

Grant Taylor, M.D., Dean of the Division of Centinuing Education,
Graduate School of Biomedical Sciences at Houston

Doctor Jack R. Woolf, President of Arlington State College

Press Representatives:

Mrs. Anita Brewer, representing the Austin American-Statesman
Miss Mary Rice Brogan, representing the Houston Chroaicle
Miss Amy Jo Long, representing Mr. W. E. Keys, Director of

University News and Information ' ‘
Miss Kaye Northcott, representing The Daily Texan




Y1354

" 2-16-65

INVOCATION, --Rabbi Olan, Chaplain of the Board of Regents, offered
the invocation.

SUSPENSION OF RULES. --Upon motion of Regent Erwin, seconded by
Regent Brenan, 2all necessary rules were suspended by unanimous vote
in order to consider the following:

Board of Regents of The University of Texas Permanent
University Fund Bonds, Series 1965, $6,000, 000

a. Issuance and Sale (See Page _3 )
b. Paying Agency (See Page 12 )
c¢. Contract for Printing (See Page 12 )

Texas Student Housing Revenue Bonds of 1963, HHFA Pro-
ject CH-TEX-121 (D), Colorade Apartments on Brackenridge
Tract: )

Sale - {See Page 13 )

b. Contract for Printing (See Page 14 '}

Arlington State Gollege Student Fee Bonds, Series 1965:
Issuance, Building Use Fee, and Sale. (See Page 14 )

BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS PERMANENT
UNIVERSITY FUND BONDS, SERIES 1965: RESOLUTION AUTHORIZING
ISSUANCE AND SALE. -- The following Resolution as prepared by the
Bond Counsel authorizing the issuance and sale of the Board of Regents
of The University of Texas Permanent University Fund Bonds, Series
1965,t0 a syndicate headed by Eastman Dillon, Union Securities and
Company, at the price of par and accrued interest to date of delivery
plus a premium of $123 at the rates of interest set out in the Resolution
on Page 6 was duly introduced for the consideration of said
Board and read in full. It was moved by Regent Brenan and seconded by
Repent [kard that said Resolution be adopted; and, after due discussion,
said motion, carrying with it the adoption of said Resolution, prevailed
and carried by the following vote:

AYES: " Chairman W. W. Heath
Vice-Chairman Frank C. Erwin, Jr.
Regent W. H. Bauer
Regent Walter P. Brenan.
Regent H. F. Connally, Jr., M. D.
Regent Frank N. Ikard
Regent (Mrs.) J. Lee Johnson ILI
Regent Jack S. Josey ‘
Regent Levi A, Olan

None
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- RESOLUTION

BY THE BOARD OF REGENTS OF THE UNIVERSITY OF
TEXAS AUTHORIZING THE ISSUANCE OF BOARD OF
REGENTS OF THE UNIVERSITY OF TEXAS PERMANENT .
UNIVERSITY FUND BONDS, SERIES 1965, IN THE
AMOUNT OF $6,000,000.

: WHEREAS, the Board of Regents of The University of
Texas (hereinafter sometimes called the "Board") heretofore has
authorized, issued, and delivered that issue of Board of Regents
of The University of Texas Permanent University Fund Refunding
Bonds, Series 1958, dated July 1, 1958, and having been author-
ized pursuant to the provisions of Section 18, Article VII of
the Constitution of Texas; and ’

WHEREAS, said Refunding Bonds, Series 1958, are pay-
able from and secured by a first lien on and pledge of the In-
terest of The University of Texas in the income from the Perman=-
ent University Fund, in the manner and to the extent provided in .
the resolution authorizing said Refunding Bonds, Serles 1958;
and ' ‘

WHEREAS, the resolution adopted on July 23, 1958,
authorizing the issuance of said Refunding Bonds, Series 1958,
reserves the right and pewer in the Board to issue, under cer-
tain conditions, Additional Parity Bonds and Notes for the pur=
poses and to the extent provided in the Amendment to Section 18,
Article VII of the Texas Constitution, adopted by vote of the
people of Texas on November 6, 1956; said Additional Parity Bonds
and Notes to be on a parity with the aforesaid Refunding Bonds,
Series 1958, and equally and ratably secured by and payable from
‘a first lien on and pledge of the Interest of The University of
Texas in the income from the Permanent University Fund, in the
same manner and to the same extent as are said Refunding Bonds,
Series 1958; and

WHEREAS, the Amendment to Section 18, Article VII of
the Texas Constitution, adopted by vote of the people of Texas
on November 6, 1956, provides that the Board is authorized to
issue negotiable bonds and notes for the purpose of construct-
ing, equipping, or acquiring buildings or other permanent im-
provements for The University of Texas System, in a total amount
not to exceed two-thirds (2/3) of Twenty per cent (20%) of the
value of the Permanent University Fund exclusive of real estate
at the time of any issuance thereof; and

: 'WHEREAS, the Board heretofore has authorized, issued,
sold and delivered its Permanent University Fund Bonds,. Series
1959, dated July 1, 1959, Series 1960, dated July 1, 1960, Series
1961, dated July 1, 1961, Series 1962, dated July 1, 1962, Series
1963, dated July 1, 1963, and Series 1964, dated July 1, 1964, as
{nstallments or issues of such Additional Parity Bonds; and

: WHEREAS, the Board has determined to authorize, issue,
sell, and deliver another installment or issue of negotiable
bonds in the amount of $6,000,000 for such constitutional pure-
pose, to constitute Additional Parity Bonds as described above;
and . _
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WHEREAS, all conditions and requirements in connectio
with the issuance of such installment or issue of Additional
Parity Bonds have been or will be met prior to the delivery
thereof; ‘

THEREFORE, BE IT. RESOLVED BY THE BOARD OF REGENTS OF THE UNI-
VERSITY OF TEXAS: ’ ' . '

1. Throughout this resolution the following terms
and expressions as used herein shall have the meanings set forth
below: ‘ : '

The term "Permanent University Fund," "Permanent
Fund," and "Fund" used interchangeably herein shall mean the
Permanent University Fund as created by Article VII, Section 11
of the Constitution, further implemented by the provisions of
Title 49, Chapter 1, 'of the Revised Civil Statutes of Texas,
1925, as amended and-supplemented.

The expression "Interest of the University" in the
Permanent University Fund shall mean all of the income to such
Fund from grazing leases on University lands, and all of the
other income from such Fund, after making provision for the pay
ment of the University's proportion of the expenses of administ
ing such Fund, excepting one-third of the income arising and
aceruing to The Texas A&M University from the 1,000,000 acres
of land appropriated by the Constitution of 1876 and the land
appropriated by the Act of 1883, as more particularly defined
by Chapter 42, Acts of the Forty-second Legislature, Regular
Session, 1931 (Article 2592, Vernon's Annotated Civil Statutes
of Texas). .

The term "Resolution" as used herein and in the Bords
shall mean this resolution authorizing the Bonds. S

The term "University" as used heréin shall refer to
The University of Texas.

: The term "Bonds" shall mean the issue of bonds.
authorized in this Resolution, unless the context clearly in-
dicates otherwise.

The term “"Refunding Bonds, Series 1958" shall mean
that issue of Board of Regents of The University of Texas Per-
manent University Fund Refunding Bonds, Series 1958, dated July
1, 1958, originally issued in the amount of $5,076,000.00.

The term "Outstanding Bonds" shall mean the Refunding
Bonds, Series 1958, together with the outstanding bonds of the
following issues: _ :

Board of Regents of The University bf Texas Permanent
‘University Fund Bonds, Series 1959, dated July 1, 1959, ori-
ginally issued in the amount of $4,000,000.00.

Board of Regents of The University of Texas Permanent

University Fund Bonds, Series 1960, dated July 1, 1960, ori-
ginally issued in the awmount of §5,000,000.00. o ‘

-4a
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Board of Regents of The University of TexéS-Permanent*
University Fund Bonds, Series 1961, dated July 1, 1961, ori-
ginally issued in the amount of $6,000,000.00.

Board of Regents of The University of Texas Permanent
University Fund Bonds, Series 1962, dated July 1, 1962, ori-
ginally issued in the amount of $5,000,000.00.

Board of Regents of. The Univetsity of Texas Permanent
University Fund Bonds, Series 1963, dated July 1, 1963, .ori-
ginally issued in the amount of $4,000,000.00.

Board of Regents of The University of Texas Permanent
University Fund Bonds, Series 1964, dated July 1, 1964, ori-
ginally issued in the amouat of $4,000,000.00.

The term "Additional Parity Bonds and Notes" shall mea+
the additional parity bonds and the additional parity notes per-
mitted to be issued pursuant to Section 17 of the Resolution
dated July 23, 1958, authorizing the issuance of the Refunding
Bonds, Series 1958, and further referred to in this Resolution.

The term "Board" shall mean the Board of Regents of
The University of Texas.

2. That said Board's negotiable /coupon bonds, to be
designated the "Board of Regents of The University of Texas
. Permanent University Fund Bonds, Series 1965," are hereby
authorized to be issued and delivered in accordance with the
Constitution and laws of the State of Texas in the principal
amount of $6,000,000 for the purpose of constructing, equipping,
or acquiring buildings or other permanent improvements for The
University of Texas System, to the extent and in the manner
provided by law. '

3, That said bonds shall be dated JULY 1, 1965, shall
be in the denomination of $5,000 EACH, shall be numbered con-
secutively from 1 THROUGH 1200, and shall mature serially on
JULY 1 in each of the years, aid in the amounts, respectively,
as set.forth in the following schedule:

YEARS AMOUNTS 'YEARS ~ AMOUNTS -

1966 - $240,000 1976 $300,000

- 1967 - 240,000 1977 . 300,000

. 1968 . 240,000 1978 330,000
1969 240,000 1979 330,000

- 1970 270,000 - 1980 330,000 -
1971 270,000 1981 330,000 -
1972 270,000 : 1982 - 360,000
1973 270,000 1983 360,000
1974 300,000 _ 1984 - 360,000
1975 300,000 1985 360,000

Said bonds may be redeemed prior to their scheduled maturities,
at the option of said Board, on the dates stated, for the prices
" and in the manner provided, in the FORM OF BOND set. forth in
‘this Resolution; and further, said bonds shall be registrable
as. to principal only, at the option of the owaer, in the manner
provided in said FORM OF BOND., ' o




4, - That the bonds scheduled ¢
respectively, set forth below shall bear interest fzom
date, until maturity or redemption, at the following rates

years,
theix
per anaumi’

Said interest shall be ev

appertain
stated in

able, shall ha
executed (and said bonds shal
in the manner indicated, in t

maturities
maturities
maturities
maturities

to said bonds,

1969
1970 through 1983, 3.00%
1984 through 1985, 3.10%

., 1358

o mature during the

1966 through 1968, &4.50%

y 3.40%

idenced. by interest coupons which shall]
and which shall be payable on the dateﬁ

the FORM OF BOND set forth in this Resolution.

5. That said bonds and interest coupons shall be pay=
ve the characteristics, and shall be signed and
1 be sealed), all as provided, and
he FORM OF BOND set forth in this

Resolution.

of Registr
Accounts ©
each of said bonds, the form
which shall app
bonds, and the
pal, shall be, res

©NO..

OF TEXAS, promises to pay to
ed as to principal, then to €

principal

and to pay interest thereon, f

% per annum, evidenced by interest cou
1, 1966, and semi-annually therea
1 while this bond is outstanding.
and the interest coupons appert
to bearer, in lawful money of ¢
out exchange or collection charges to

6. That the form of said bonds, including the form
ation Certificate of the Comptroller of Public

f the State of Texas to be printed and endorsed on
of the aforesaid interest coupons
y to each of said

appertain and be attached initiall
form of endorsement for registration as to princi

pectively, substantially as follows:

FORM OF BOND:

UNITED STATES OF AMERICA

STAZE" OF TEXAS :

BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS
PERMANENT UNIVERSITY FUND BOND

SERIES 1965

oN JuLY 1, 19__,

amount of

the. BOARD OF REGENTS OF THE UNIVERSITY
bearer, or if this bond Dbe register~
he registered owner hereof, the

_FIVE THOUSAND DOLLARS
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The Austin National Bank, Austin,
bgarer, at Bankers Trust Company,
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THIS BOND is one of a Series of negotiable coupon
bonds dated JULY 1, 1965, issued in the principal "amount of
$6,000,000 FOR THE PURPOSE OF CONSTRUCTING, EQUIPPING, OR AC~
QUIRING BUILDINGS OR OTHER PERMANENT IMPROVEMENTS FOR THE
UNIVERSITY OF TEXAS SYSTEM, to the extent and in the manner pro-
vided by law, in accordance with the provisions of the Amendment
co Section 18, Article VII of the Texas Constitution, adopted by
a vote of the people of Texas on November 6, 1956.

ON JULY 1, 1975, OR ON ANY INTEREST PAYMENT DATE
THEREAFTER, any outstanding bonds of this Series scheduled to
mature on and after JULY 1, 1976, may be redeemed prior to their
scheduled maturities, at the option of said Board, IN WHOLE, OR
IN PART IN INVERSE NUMERICAL ORDER, for the price of par and
accrued interest to the date fixed for redemption, plus a prem-
ium of 2% of the par value if redeemed on ox prior to JANUARY 1,
1980, with such premium to be reduced on and after JULY 1, 1980,
to 1%. At least thirty days before the date fixed fox any such
redemption the Board shall cause a written notice of such re-
demption to be published at least once in a financial publi-
cation published in the City of New York, New York, By the date
fixed for any such redemption, due provision shall be made with
the paying agents for the payment of par and accrued interest to
the date fixed for redemption of the Bonds to be redeemed, plus
the required premium. If the written notice of redemption is
published, and if due provision for such payment is made, -all
as provided above, the bonds, which are to be so redeemed,
thereby automatically shall be redeemed prior to maturity, and
they shall not bear interest after the date fixed for redemption,
and shall not be regarded as being outstanding except for the
' purpose of being paid by the paying agents with the funds so .

provided for such payment. i

: IT IS HEREBY certified, recited, and covenanted that
this bond has been duly and validly issued and delivered; that ™
all acts, conditions, and things required or proper to be per-
formed, exist, and be done precedent to or in the issuance and
delivery of this bond have been performed, existed, and been
doné in accordance with law; and that the interest on and prin-
cipal of this bond, and the Series of which it is a part, to-
gether with other outstanding Permanent University Fund Bonds,
are sécured by and payable from a first lier;on and pledge of
the Interest (as such term is defined in the Resolution
authorizing this Series of bonds) of The University of Texas
in the income; from the Permanent University Fund, as such In-
terest is apportioned by Chapter 42 of the Acts of the Regular
Session of the 42nd Legislature of Texas.

..~ SAID BOARD has reserved the right, subject to the
restrictions referred to in the Resolution authorizing this
Series of bonds, to jssue additional parity bonds and notes
which also may be secured by and made payable from a first lien
on and pledge of the aforesaid’ Interest’ of the University of
Texas in the income from the Permanent University Fund.

, THIS BOND, at the option of the owner hereof, is
registrable as to principal only on the books of the Regis=
trar. For such purpose the Comptroller of The University
of Texas shail be the Registrar. If registered, the_fact.of
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registration shall be noted on the back hereof and thereafter
1o transfer of this bond shall be valid unless made on the Dbool
of the Registrar at the instance of the registered owner and
similarly noted hereon. Registration as to principal may be
discharged by transfer to bearer, after which this bond again
may be registered as before. - The registration of this bond as
to principal shall not affeect or impair the negotiability of
the interest coupons appertaining hereto, which shall continue
to be negotiable by delivery merely. Subject to said pro-
visions for the registration of this bond as to principal only}
nothing contained herein shall affect or impair the negotia- |-
bility of this bond, and this bond shall constitute a negotiable
instrument within the meaning of the Uniform Negotiable Instrup
ments Act of -the State of Texas.

. IN WITNESS WHEREOF, this bond and the intexest coupohs
‘appertaining hereto have been signed with the facsimile signa-
ture of the Chairman of said Board and countersigned with the
facgimile signature of the Secretary of said Board, and the
official seal of said University has been duly impressed,. ox
placed in facsimile, on this bond.

BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS

- o r
Secretary ‘ Chairman

FORM OF REGISTRATION CERTIFICATE:

COMPTROLLER'S REGISTRATION. CERTIFICATE: . REGISTER NO

I hereby certify that this bond has been examined,
certified as to validity, and approved Dy the Attorney General
of the. State of Texas, and that this bond has been registered
by the Comptroller of Public Accounts of ~the State of Texas. -

Witpess my signature and seal this

Comptrollef of Public Accounts
o ‘the State.of Texas.

. FORM OF INTEREST COUPON:

No.. i f S 1

: ON 1, 19 __,. THE BOARD OF REGENTS OF ThHE
UNIVERSITY OF TEXAS, promises to pay to bearer the amount showd.
on this interest coupon, in lawful money of the United States (
America, without exchange oTr collecticn charges to the bearer,
unless due provision has been made for the redemption prior to
maturity of the bond to which this interest.coupon appertains,ypon
presentation and surrender of this interest coupoi, at The Ausfina
National Bank, Austin, Texas, or, at the option of the bearer, jat
‘Bankers Trust Company, New:York, New York, or.The.First Nationgl
Bank of .Chicago, Chicago, Illinois, said amount being interest due
that day on_the bond, bearing the aumber hereinafter designated,
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of that issue of BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS
PERMANENT UNIVERSITY FUND BONDS,. SERIES 1965, DATED JULY 1,
1965. BOND NO. . | -

BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS

Secretary | - Chairman
. FORM OF ENDORSEMEﬁT FOR REGISTRATION AS TO PRINGIPAL:
. ENDORSEMENT FOR REGISTRATION. AS TO PRINCIPAL

(NO WRITING TO BE MADE HEREON EXCEPT BY THE
REGISTRAR DESIGNATED FOR THIS ISSUE OF BONDS)

It is hereby certified that, at the request of the
owner of the within bond, I have this day registered it as to
principal in the name of such owner, as indicated in the regisq
tration blank below, on the books kept by me for such purpose.
“The principal of this bond shall be payable only to the regis-
rered owner hereof named in the registration blank below, or hi
legal representative, and this bond shall be transferable only
on the books of the Registrar and by an appropriate notation id
such registration blank. If the last transfer recorded on the
books of the Registrar and in the registration blank below shal
be to bearer, the principal of this bond shall be payable to
bearer and it shall be in all respects negotiable. In no case
shall negotiability of tlie interest coupons appertaining heretc
be affected or impaired by any registration as to principal.

NAME OF REGISTERED DATE OF SIGNATURE OF
OWNER REGISTRATION REGISTRAR

7. (a) It is hereby certified and recited that the
Bonds authorized in this Resolution are Additional Parity Bondg
permitted to be issued under Section 17 of the resolution of tf
Board of Regents of The University of Texas dated July 23, 1958
authorizing the issuance of the Refunding Bonds, Series 1958,
and that all conditions and requirements of said Section 17 hay
been or will be met prior to the delivery of the Bonds herein
authorized. All of the Outstanding Bonds, together with the
Bonds authorized by this Resolution, and the interest on all of
same, are and shall be on a parity and in all respects of equal
dignity.

. (b) Pursuant to the authority conferred upon the Bo?rd
* by the provisions of Section 18, Article VII of the Texas Con=-
-stitution, approved by a vote of the people of Texas on August
.23, 1947, and pursuant to the provisions of the amendment to 8 id
". Section 18, Article VII, approved by a vote of the people of Tgxas
on November 6, 1956, and pursuant to the provisions of Chapter

255, page 546, Acts of 1957, Fifty-fifth Legislature of Texas,

-9-
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Regular Session, all of the Outstanding Bonds, together with the
Bonds authorized by this Resolution and all other Additional
Parity Bonds and Notes, when issued pursuant to the provisions
of Section 17 of the above described resolution authorizing the
issuance of said Refunding Bonds, Series 1958, and the interest
on all of same, shall be and are hereby equally and ratably
secured by and payable from a first lien on and pledge of the
Interest of the University in the. income from the Permanent
University Fund as such Ingerest is defimed in Section 1 of
this Resolution.

8. (a) The aforesaid resolution dated July 23, 1938,
authorizing the issuance of said Refunding Bonds, Series 1938,
has provided that the Comptroller of Public Accounts of the Stage
of Texas shall establish in the State Treasury a fund to be knojn
as "Board of Regents of The University of Texas Permanent
University Fund Interest and Sinking Fund" (hereinafter called
the "Interest and Sinking Fund"). In addition to the moneys
‘required to be transferred to the credit of the Interest and
Sinking Fund in connection with all of the Outstanding Bonds,
the Comptroller of Public Accounts of the State of Texas shall,
for the benefit of the Bonds herein authorized, transfer to the
Interest and Sinking Fund out of:The University of Texas Avail-
able University Fund (the fund in the State Treasury to which
is deposited the Interest of the University), on or before
November 1, 1965, and semi-annually thereafter on or before May
1 and November 1 of each year while the Bonds or interest there-
on are outstanding and unpaid, a sum of money equal to the
amount of interest or principal and interest (when both are
scheduled to accrue and mature) which will become due .on the
Bonds on the January 1 or July 1 next following.

(b) To the end that money will be available at the
places of payment in ample time to pay the principal cf and the
interest on the Bonds as such principal and interest respect-
ively mature, on OY before November 5, 1965, and semi-annually
thereafter on or before May 5 and November 5 of each year while
any of the Bonds or interest thereon are outstanding and unpaid,
the Comptroller of the University, or such officer as may here-
after be designated by the Board to perform the duties now vests
ed in such officer, shall perform the following duties:

(1) Prepare and file with the Comptroller of
Public Accounts of the State of Texas (hereinafter
called the "Comptroller of Public Accounts') a voucher
based on which the Comptroller of Public Accounts shall
draw a warranc against the Interest and Sinking Fund
in the .amount of the interest or principal and interest
(when both are scheduled to accrue and mature) which
will become due on the January 1 or July 1 next follow-

ing.

(2) 1In the event Bonds shall have been called
for redemption on January 1 or July 1 next following
of any year, prepare and file with the Comptroller
of Public Accounts a voucher based on which the ~
Comptroller of Public Accounts shall draw a warrant
against funds of the University legally available for

- such purpose in an amount sufficient to redeem the
Bonds thus called. :

=10~
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(c) Whenever a voucher is so filed with the
Comptroller of Public Accounts, he shall make the warrant
based thereon payable to the order of the paying agent situated
in the State of Texas, specified in Section 6 above, and shall
deliver such warrant to such paying agent on or before the
November 15 or lay 15 next following.

. (d) The paying agent situated in the State of Texas,
designated in Section 6 hereof, shall, out of moneys - remitted
<o it under the provisions of Section 8 hereof, and not other=-
wise, make available at the other paying agents specified in
section 6 hereof, funds sufficient to pay such of the Bonds
(whether payable to the bearer or payable to the registered
owner thereof) and such of the coupons as are presented for
payment, and said paying agent situated in the State of Texas
by accepting designation as such paying agent agrees and is
obligated to perform“such service.

(e) The paying agents shall cremate paid bonds and
coupons and furnish the Board with an appropriate certificate
of destruction covering the bonds and coupons thus destroyed.

(£) The Board of Regents shall make provision with
the paying agents for the rendition of a statement. to the
University for any sums due such paying agents for sexvices
rendered in comnection with the payment of the Bonds and
coupons by such paying agents, and the amount of such charges
shall be paid by the University from funds available for such
purpose.

9. That all of the language, terms, provisions,
covenants, and agreements of Sections 15 through 19, both in-
clusive, of the resolution dated July 23, 1958, authorizing the
issuance of the Refunding Bonds, Series 1958, be and are hereby

.

referred to, adopted, and made applicable to the Bonds authoriz=

ed by this Resolution for all purposes.

10. That the Chairman of the Board of Regents is
hereby authorized to have control of said bonds and all neces~-
sary records and proceedings pertaining to said bonds pending
their delivery and their investigation, examination, and ap-
proval by the Attormey General of the State of Texas, and their
registration by the Comptroller of Public Accounts of the State
of Texas. Upon registration of said bonds, said Comptroller
of Public Accounts (or a deputy designated in writing to act
for said Comptroller) shall manually sign the Comptroller's
Registration. Certificate printed and endorsed on each of said
bonds, and the seal of said Comptroller shall be impressed, or
placed in facsimile, on each of said bonds. .

: ' 1l. That the Board officially finds, determines,
and declares that said bonds have been duly advertised for
sale; that sealed bids have been received at a public sale of
said bonds; that all of said bonds are hereby sold and shall be
delivered as soon as practicable, in accordance with the terms
of .sale, to a Syndicate managed or headéd by Eastman Dillon,

Union Securities & Co., New York, N. Y., which has submitted the

-

highest and best bid for said bonds-at said public sale, being

tha amount of par and acowxued inkerest to the date oi& daidvery,

plus a premium of $123.00.

-11-
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PERMANENT UNIVERSITY FUND BONDS, SERLES 1965:
DESIGNATION OF PAYING AGENCY.--It was moved by Vice-
Chairman Erwin that the Austin National Bank, Austin, Texas,
be designated as the paying agent for the Board of Regents of
The University of Texas Permanent University Fund Bonds,
Series 1965, in the amount of $6, 000, 000, with Bankers Trust
Company of New York and the First National Bank of Chicago
as co-paying agents. The bank proposes to pay $1.00 for the
privilege of serving in this capacity. Regent Brenan seconded
the motion which was unanimously adopted.

PERMANENT UNIVERSITY FUND BONDS, SERIES 1965:
AWARD OF CONTRACT FOR PRINTING. -- Upon motion of
Vice-Chairman Erwin, seconded by Regent Brenan, the con-
tract for printing the Board of Regents of The University of
Texas Permanent University Fund Bonds, Series 1965, was
awarded by unanimous vote to the Steck Company, Austin,
Texas, for the sum of $470.

MAIN UNIVERSITY - $1,800, 000 BOARD OF REGENTS OF THE
UNIVERSITY OF TEXAS STUDENT HOUSING REVENUE BONDS
OF 1963 (HHFA PROJECT CH-TEX- 121 (D) ) - BRACKENRIDGE
TRACT (COLORADO APARTMENTS): SALE.--The following
Resolution as prepared by Bond Counsel authorizing the sale

of the Board of Regents of The University of Texas Student
Housing Revenue Bonds of 1963 was duly introduced for the con-
sideration of said Board and read in full. It was then moved

by Vice-Chairman Erwin and seconded by Regent [kard that

said Resolution be adopted; and, after due discussion, said
motion, carrying with it adoption of said Resolution, prevailed
and carried by the following vote: '

AYES: : Chairman W. W. Heath
Vice- Chairman Frank C. Erwin, Jr.
# Regent W. H. Bauer

. Regent Walter P. Brenan
Regent H. F. Connally, Jr., M. D.
Regent Frank N. Ikard

' Regent (Mrs. ) J. Lee Johnson III
Regent Jack 5. Josey
Repent Levi A, Olan
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BY’THE BOARD OF REGENTS OF THE UNIVERSITY OF
TEXAS AUTHORIZING THE SALE OF 'BOARD OF REGENTS
OF THE UNIVERSITY.OF TEXAS STUDENT HOUSING
REVENUE' BONDS OF 1963, IN THE AMOUNT OF .
$1,800,000. ,

WHEREAS, on February 8, 1964 the Board of Regents of
The University of Texas adopted a Resolution Authorizing The
Issuance Of Board Of Regents Of The University Of Texas Student
Housing Revenue Bonds-of 1963, in the ‘principal amount of ‘
$1,800,000; and .

WHEREAS, said Bonds were validated in accordance with
Article 717m, Vernon's Civil Statutes of Texas, by Judgment
entered on April 30, 1964 in Cause No. 136,137 in the 126th
District Court of Travis County, Texas; and

WHEREAS, this Board duly advertised said Bonds for sale
pursuant to Notice of Sale published in The Daily Bomnd Buyer
on June 29, 1965; and \R . : ‘
WHEREAS, pursuant to said Notice of Sale, bids were
received for said Bonds on July 14, 1965; and ‘

WHEREAS, it is deemed advisable that the bids of the
successful bidders shall be accepted; :

THEREFORE, BE IT RESOLVED BY THE BOARD OF REGENTS
OF THE UNIVERSITY OF TEKAS: -

1. That the bid of Rowles, Winston and Co,, Inc.,
Houston, Texas, for all of the Bonds of said issue maturing dury
the years 1966 zhrough 1983, bearing incerest at the rate of 3%}
per annum, and aggregating $575,000 in primcipal amount, is hers

accepted, and said Bonds are hexreby sold, and shall be delivereqg-

as soon as practicable, in the form of Coupon Bonds in the
denomination of $5,000 each, to said purchaser in accordance wid
the terms of sale, for the price of par and accrued interest to
the date of delivery plus a premium of $1,125.

2. That no bid was received for any of the remainder of
said Bonds maturing during the years 1984 through 2003, and
aggregating $1,225,000, except for the bid submitted by the
United States of America acting by and through the Housing and
Home Finance Administrator; and such bid for said Bonds, beariné
interest at the rate of 3%% per annum, is hereby accepted, and
such Bonds shall be delivered as soon &as practicable to the J
United States of America for the price of par and accrued inter
to the date of delivery, in the form of a Single Installment Boj]
Without Coupons, in the denomination of $1,225,000, all in i
. accordance with the Loan Agreement, dated as of July 1, 1961,
as amended February 1, 1964, between this Board of Regents and

the United States of America.

R ﬁ-------u-----—--n---n--------qb—ﬂ—-
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MAIN UNIVERSITY - $1,800,000 BOARD OF REGENTS OF THE
UNIVERSITY OF TEXAS STUDENT HOUSING REVENUE BONDS
OF 1963 (HHFA PROJECT CH-TEX-121 (D) ) - BRACKENRIDGE
TRACT (COLORADO APARTMENTS): AWARD OF CONTRACT
FOR PRINTING.-- Regent Brenan moved that a contract for the
printing of the $1, 800, 000 bonas of the Regents of The University
of Texas Student Housing Revenue Bonds of 1963 {HHFA Project
CH- TEX-121 (D) ) - Brackenridge Tract (Colorado Apartments)
be awarced to Northern Bank Note Company of Chicago for the
surn of $458.00. Vice-Chairman Erwin seconded the motion 7
which was uqanimously adopted.

This is a negotiated contract since the bonds sold to the Housing
and Home Finance Agency will be a single registered bond and
the Government requires such bonds to be printed on steel-en-
graved borders, which are only available at the Northern Bank

Note Company of Chicago.

ARLINGTON STATE COLLEGE: ARLINGTON STATE COLLEGE
STUDENT FEE BONDS, SERIES 1965. -~ The following Resolution
as prepared by the Bond Counsel awarding the sale of the Arling-
ton State College Student Fee Bonds, Series 1965, in the amount
of $325, 000 to the Fort Worth National Bank at par with a coupon
interest rate of 3-1/4% on the basis of a negotiated bid. naming
the Fort Worth National Bank as paying agent for the issue with-
out additional costs, was duly introduced for the consideration

of said Board and read in full. It was then moved by Regent
Brenan and seconded by Vice-Chairman Erwin that said Resolu-
tion be adopted; and, after due discussion, said motion, carrying
with it the adoption of said Resolution, prevailed and carried by
the following vote:

AYES: Chairman W. W. Heath
Vice-Chairman Frank C. Erwin, Jr..
Regent ' W. H. Bauer '
Regent Walter P, Brenan ‘
Regent H. F. Connally, Jr., M. D.
Regent Frank N. Ikard
Regent (Mrs.) J. Lee Johnson III -
Regent Jack S, Josey ‘ :

Regent Levi A, Olan

NONE

[
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RESOLUTION BY THE BOARD OF REGENTS OF THE
UNIVERSITY OF TEXAS AUTHORIZING THE ISSUANCE
OF BOARD OF REGENTS OF THE UNIVERSITY OF
TEXAS - ARLINGTON STATE COLLEGE STUDENT FEE
REVENUE BONDS, SERIES 1965, IN THE PRINCIPAL
AMOUNT OF $325,000, BEARING INTEREST AT THE
RATE OF 3-1/& PER ANNUM. TG PROVIDE FUNDS
FOR THE IMPROVEMENT AND EQUIPMENT OF

THE EXISTING POWER PLANT ON THE CAMUS

'OF ARLINGTON STATE COLLEGE, ESTABLISHING A
BUILDING USE FEE AND PLEDGING SAME TO THE
PAYMENT OF PRINCIPAL OF AND INTEREST ON SAID
BONDS, PRESCRIBING THE FORM OF THE BCNDS, PRO-
VIDING FOR THE EXECUTION AND DELIVERY OF SAID
BONDS, AWARDING SAID BONDS TO THE PURCHASER,
PRESCRIBING THE DUTIES OF THE OFFICERS OF SAID
BOARD AND OF THE UNIVERSITY IN REFERENCE TO
SAID BONDS, AND STIPULATING THAT THE BONDS
SHALL BE SPECIAL OBLIGATIONS OF THE BOARD
PAYABLE ONLY FROM THE PLEDGED REVENUES AND
SHALL NOT BE INDEBTEDNESS OF, NOR OBLIGATIONS
OF, THE STATE OF TEXAS, AND PRESCRIBING OTHER
MATTERS RELATING THERETO.

T vy s e b
AN NI I TR L N

¢ gt e e s
R T

THE STATE OF TEXAS :
COUNTY OF TRAVIS :

WHEREAS, pursuant to applicable laws including Article
2654c-1 of Vernon's Edition of the 1925 Revised Civil Statutes of
Texas, as amended, the Board of Regents of The Univérsity of Tex3s
(hereinafter called the ?Bﬁard" or "Board of Regents") is authorized
to improve and equip buildings and other capital improvements ang in
payment'of the cost thereof, to borrow money,and to evidence such| loa:
by the issuance of negbtiable revenue bonds of the Board; and

WHEREAS', it is deemed by the Board ﬁq‘be desirable,
appropriate, neceésary.and for the good of Arlington‘sgépe
College to improve and equip the existing.power piént-
(hereinafcer‘called the "Prqjeét") and to provide the funds there-

for by the issuance of its negotiable revenue bonds; and
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.WHEREAS, the Board has approved the total cost, capacity,

[ et e N

e o s s e

HEoh

type and-plans.aqd specifications of the construction of the

T

Project. *

S G T e ar it gt

NOW, THEREFORE, IT IS HEREBY RESOLVED BY THE BOARD OF REGENTS OF

THE UNIVERSITY OF TEXAS:
1. That the total cost, capacity, type and plans and
specifications of the construction and improvement of the Projéc

have been’and are hereby-approved by the Board.
2. That for the purpose of providing the funds

to improve and equip the existing power plant on the campus

of Arlington State.College, in Arlington, Texas, there

shall be issued the negotiable bonds of the Board of Regents of

The University of Texas in the principal amount of Three Hundred:

Twenty Five Thousand ($325,000) Dollars, which_shéll be entitled
" "Board of Regents of The University of Texas - Arlington State

College Student Fee Revenue Bonds, Series 1965."

3. That said bonds shall be dated July 1, 1965, shall
be in the denomination of §5,000 each and shall mature serially

‘on July 1 of each of the years and in the amounts, respectively,

as follows:

YEARS AMOUNTS

1966 $15,000
1967 15,000
1968 ' 20,000
1969 | 20,000
1970 20,000
1971 20,000
1972 . - 20,000
1973 - - . 20,000
1974 o 25,000
1975 - . 25,000
1976 : ‘ 25,000
1977 25,000
1978 _ 25,000
© 1979 . _ 25,000
<1980 : 25,000
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L. That as to sald bonds scheduled to mature on or

after .July 1, 1971, the Board of Regents reserves the right and

option to redeem such bonds prior to their scheduled méturities,

in whole or in part, om July 1, 1970, or om any interest payment
date thereafter at 101% plus accrued interest to date fixed for
rédemption. Notice of redemption is to be published in a
financial publication published‘in the English language in the
City of New York, New York,.or in the City of Austin, Texas, at
least once, not less than thirty (30) dayé befdre the daté fixéd
for such payment, and thirty (30) daysf notice in writing is to
be given to the Bank of Payment before tﬁé date so0 £ixed for sucph
redemption. Prior to the date fixed for redemption, funds shall
be placed in the Bank of Payment sufficlent to pay the bonds
cailed and accrued interest thereoh. Upon the happening of the
above conditions gaid bonds thus called shall not thereafter
bear interest. | |

| 5. That said bonds shall.bear {nterest from date at
the. rate of 3-1/%4, per annum, payable January 1, 1966 and semi-
annually thereafter om each July 1 ;nd January 1.

6. That the primcipal of and interest on said bonds
shall be payable to bearer, in lawful money of the United States
of America, without exchange Or collection charges to the bearex
upon presentation and surrender of the proper bond or interest

coupon, at The Fort Worth Natlonal Bank .

Fort Worth Texas, which place shall be the "Bank of

Payment" for said bonds.

7. That each of said bonds and interest coupons shall
be signed by the imprinted.of 1ithogréphed fécéimile signature

of the.Chai:man of the Board of Regénts_apd countersigned by the
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imprinted or lithographed facsimile signature of the Secretary
of the Board of Regents, and the official seal of said Board

shall be impressed, or printed, or lithographed on each of said

8. That the form-of said bonds, including the form of

Registration Certificate of the Comptroller of Public Accounts of

the State of Téias to be printed and endorsed on each bond, and

the form of interest coupons to be attached to said bonds, shalll

be, respectively, substantially as follows:
NO, ' . $5,000.00
| UNITED STATES OF AMERICA
STATE OF TEXAS

BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS -
" ARLINGTON STATE COLLEGE STUDENT FEE REVENUE BOND
SERIES 1965 =

FOR VALUE RECEIVED, the Board of Regents of The Univer
of Texas (hereinafter somet;mes called the "Board"), for and in

behalf of Arlington State College at Arllngton, Texas, hereby

acknowledges itself indebted to and promises to pay to the beat#r,

on the lst day of July, lQ__H the sum of
FIVE THOUSAND DOLLARS

and to pay interest thereon from the date hereof at the rate of

R

. 3% . per/ennum, payable January 1, 1966 and semi-annually thgre-

after on July 1 and January 1 of each year unt11 said prlnclpal sum

is paid, ‘but until the maturlty hereof only upon presentation and

surrender of the interest coupons hereto apperta1n1ng as they
severally become due. Both the pr1nc1pa1 of and the 1nterest or

- this bond shall be payable in any co;n or currency whlch on the

/‘
respective dates of payment of such pr;nc;pal and 1nterest is
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legal tender for the payment of debts due the Unlted States

of America, at The Fort Worth Natlonal Bank

Fort Worth , Texas without exchange or collectlon charges to_

* the owner or holder thereof.

This bond is one of a duly authorlzed serles of bonds

of like temor and effect except as to’ serlal number, maturlty
and right of prior redemption, numbered One (1) to Sixty-Five
(65), both inclusive, of the denomination of Five Thousand Dollai
($5,000.00) each, aggregating Three Hundred Twenty Flve Thousand
Dollars ($325,000.00), issued pursuant to a resolutlon adopted b
the Roard  of Regents for the purpose of prov1d1ng the funds for
the improvement and. equipment of the existing power plant on
the campuoaoﬁ Arlington -State College at Arlingtom, -
Texas, pursuant to the Constitution and laws of the State of Tex%s,i‘
and particularly Article 2654o-1, Revised Civil Statutes of Texa$,
1925, as,amended, and is secured by and payable from a first lien
on and pledge of a building.uee fee charged all students attend-
ing Arlington State College.f

Th;s bond and the issue of which it is a part, and the
interest thereon constitute spec1al obllgatlons of the Board and
are_payable solely from such revenues and do not constitute an
indebtedness of the State of iexas, the Board or Arlington State
College. The holder hereof and of the coupons attached‘hereto s
nevér have the right to demand payment of this bond or of such
coupons out of any funds ralsed by taxatlon.

| The Board shall ‘have the option of calling bonds

maturing serially om or after July 1, 197;, for redemption ptiot

to maturity, in whole or in part, on Julydl, 1970, or any
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interest payment date thereafter, at 101% plus accrued interest

to date of redemptlon. Notice of redz mptlon is to be published in a

#4nancial publlcatlon publlshed in the English language :m the C_::.ty of
yew York, .Ne#: York, or in the Clty of Aust:l..n, Texas ,‘.at least once ne:
less than thirty (30) days before the dﬂte flxed for such payment: and
t‘u,rcy (30) days not:n.ce in wrltmg s to be F\g,.ve.n to n.he Bank of
?ayment before tne “date so fixed fo1‘:. redempt:.on. Prior to the
date fixed for redemption, funds shall be placed in the Bank of
i Payment- sufficient to pay the bonds called and accrued intere.st:'
thereon. Upon the happen:mg of the above conditions, the bonds
thus called shall mot thereafter bear interest. |
This bond and the intexest coupons attached hereto are

and shall be megotiable instruments in accordance with the laws.
oi the State of Texas, and shall be transferable by del:.very
It is hereby de clared and represented ‘:.n issuing

this bond and the series of which it is a part that while any

- part of the primcipal or interest of saia issue of bonds is
.- outstanding and unpaid the Board of Regents of The _Un'iversity of
Texas has covenanted and.a'greed to operate 'aﬁd-maintain cont:inue
ously the said Arlmgton State College and J.ts;“facilities and - -
:‘-':j services .affordeéd by: .é.ame, -to e'stabla.sh -and contmuously mam-

tain a’Building Use Fee within“the:limit préScrfbe@ by law,-
| sufficient ‘to pay.-the p:_cihcipal ‘of and: interest on the‘.bonds'
as prescr:.bed herein. | | | B

The Board reserves the r:n.ght to issue additional parity :

j tonds under the terms and cond:.t:n.ona scated in said resolution and

me source, secured in

S L A g P S T TR B R
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the same manner‘and placed on a parity w1th thlS bond.

L=y St in

FERHEN

It is hereby certified and recited that all acts,

by

conditions and things required to be done precedent to and in

S Kt S w7 Y s e

the issuance of thlS "bond ana the serles of Wthh it is a part

have been properly done have happened and have been performed
in regular and due time, form and" manner as requlred by the

Constitution and the iaws .of the State of Texe‘"end the;pro-

ceedings herein mentioned, that this serles of revenue bonds

/

does mot exceed any constitutional or‘ tarutory limitation,

‘.

and that provision has been mede for the payﬁent of principal

of and interest on thls bond and the geries of which it is a pakt
by an irrevocable pledge of the revenues specified herein.

IN WITNESS WHEREOF, the Board of Regents of The
s
University of Texas has caused the official wseal of sa‘_&i_deoardr

to be impressed hereon and has caused this bond and tnetinterest

coupons attached hereto to be executed bv the 1mpr1ntnd facsmmrle

91gnature of the Chalrman of the Boerd and the’ Secretary~*‘ Eﬁa

i

Board, and this bond to be dated July l 1965
<7 | BOARD OF REhEVLS OF-TRE UNIVERSITY
’ = . OF, LEXAS

ATTEST:

Secretazy Board of Regents of
~The University of Texas

X0’

ON'THE
, 19

i

The “Board of Regents of The University of Texas for




ro4374
| | 7-16-65
in behalf of.Arlington State College, unless the bond to -
which thlS coupon is attached shall have‘been previously
called for redemption and payment duly provided therefor,
hereby promises to pay to the beater out of the fund_specified
in the eond to which this coupon is attached the sum of

i {$ ) ) Dollars, at

4 It

The Fort Worth Natlonal Bank

\f

1awful money of the Unlted States of. Ametlca"being six months'

1
[
‘(

. Fort Worth , Texas, in

interest due that day on "Board of Regents of “The University of |

Texas = Arlington State College Student Fee Revenue Bonds, Setl%s

1965 " bearing the nunber hereln specified, dated July 1, 1965.
The holder hereof shall never have the right to demand payment
of ‘this cbllgatlon out of funds ralsed or to ‘be raised by

taxation. Bond No.. .

BOARD OF REGENTS OF THE UﬁIVERSITY
OF TEXAS °

Secretary. . ' Chairman

' OFFICE OF COMPTROLLER
STATE :OF TEXAS: :

1 HEREBY CERTIFY thatrthere is on file and of recerd
in my offlce a certlflcate of the Attorney Feneral of the State
of Texas to the effect that this, bond has been examlned by h1m
as required by law, and that hegflnds that lt has been issued
in conformity with the Constxtutlon and laws of the State of
Texas, and that it is a valld and binding special obligation of
sald Board of Regents of The University of Texas, payable from
the revenues pledged to_ics payment by and in the resolution
“authorizing same, and said tond has thlS day been registered by

.»]'

me.
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WITNESS MY HAND and seal of office at Austin, Texas.

Bt 1?75

Comptroller of Public Accounts of
the State of Texas

(SEAL) ' : ) .
9. eflnltlons. That throughout this resolution the

following terms and expre551ons as used herein shall have the
meanings set forth below, unless the text hereof’ speCrflcally

i

jndicates otherwise. _

The term “Add1t10n31 Bonds" shall mean the par;ty
-revenue bonds authorlzeo to be issued pursuant to Seotion 15.

The term "Bonds" shall mean and refer to the "Board of;
Regents of The Unlver51ty of Texas - Arllngton Sta»e College |

Srudent Fee Revenue Bonds, Series 1963, " authorlzed by this

resolution;

The term "Bondholder" shall nean the person who shall

be the holder of the Bonds.

The term "Building Use Fee" shall'mean the_building use
fee established concurrently herewith and charged all students
attending the College. b

The term 'College" shall mean Arlington State College
“at Arlington, Texas.

The term "PrOJect" shall mean the 1mprovement and
equipment of the exlstlng central power and steam plant located

on the campus of the College to be accompllshed and lmproved with

the proceeds of the Bonds. .

The term "Proper Offlcers of the Board and of the Colleg

as used in. thls resolution, unless the conrrary is clearly shown,

- shall mean che Chalrman of the Board, the Secretaryaof“the‘Board,

‘the senior financ1a1 offlcer of the College and cae’ Business Mana

of the College.! g /
: .

10. That. the/aulldlng Use Fee is hereby&arrevocably

piedged to payment of prrncipal of and jnterest cn the BOﬂuS

,' 2

2
-3

-
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Ayl

antil all of the Bonds'are retired.

o i s
Ve

So long as any ofrthe Bonds remains outstanding it
3 ‘ '
is agreed that the Board of Regents oﬁ The University or Texas_

s s o
et e

TV

will not issue any additional bonds d7 equal or superlor dignity
y/
payable from the Building Use Fee, except in accordance w1th the

N
terms of Section‘lS. @;;/ ,»

11. That there is hereby created and ordered to be

3 )

Sn I T e S A
PPN i Aok

established in a depository of the College by the Proper Off1cer

i

of the Board and of the College the special fund to be known as’
1

"The Building Use Fee Fund" (hereinafter called ""The Fund")

12, (a) “hat the Building Use Fee shall be deposited

' as received to the credit of The Fund.
(b) That in addltlon tnereto the accrued interest toO

be received upon dellvery of the Bonds to the purchasers thereof

shall be deposxted in The Fund

g

(137 On or before the’ lOth day of December 1965, and
on or before the 10th day of each June and of each Decembér ther
after while any of the Bonds remains outstanding, there sheil be+
made available to the Bank of Payment, out of The Fund, money
ufficient to pay such interest On and such prdncinal of the
bonds, as will accrue or mature ori the Jatuary l'or July 1 - -

immediately following. A1l monies im The Fund in excess of the

requlrements for paying the 1nterest .on and the pr;nc;pal of th

Bonds in accordqnce.w1th the térms O%f- the Bonds shall constitut

reserve, and shall be used as needed from time to tlme, to pay
the prxnc;pal or interest due on the Bonds. The funqs ané/oxr

lnvestmencs thus accumulated in The Fund shall be used finally

5
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‘in making the final principal and inrerest-payments on the Bonds
. 14. (a) That money in The Fund shall be secured by t
pledge of direct obligations of, or obl;gatlons uncondltzonally
guaranteed by, the United States Government 1n a principal amounc
at all times not less than the amount of money credited to such

Fund. _ o
(b) That whenever the total sum in The Fund shall be
equivalent to (1) the unpaid pr;ncxpal balance of the Bonds, pluL
(2) the'amount of interest thereon that will be due on the next
interest payment ;:%%evno further payments need be made into The
Fund. 1In determininggrhe amount of Bonds/eutsténding, there shall
be subtracted the amount of Bonds which shall have been duly callled

for redemption and for which funds shall have " “been dep031ted

N

Bank of Payment sufficient for such redemptlon.

(c) That monies ln The Fund may, upon order of the
Board, be 1nvested in direct obligations ‘of the United Seates
Government, or obligations unconditionally guaranteed by the
Upited States Government. Such obligations shall be held subJe-t
to the same lien as the moneys with which they were purchased
All lnterest accrulng on any such obllgatlons shall be placed
immediately into The Fund Such obligations shall be sold
when necessary or when $O ordered by the Board and the Board
‘shall in all events order such sale of oblzgatlons purchased
when‘ﬁecessary.toAprevent any default in connection with che

kY
) \\( .
Bonds.X\All monies collected on such sales or at maturity

i i I .
shall be deposited in The Fund.
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15. The Board reserves and shall have the.right
and power to issue in one or more serles Addltlonal Bonds for
purposes permitted Dy law, Whlch Addltlonal Bonds when 1ssued
shall be secﬁfed by and payablé from liens on'and pledges of -
the reignues hereln pledged in the same manner and to the
same extent as the Bonds and any other then outstandlng Addl-
tional Bonds, 1f any, and the Additional Bonds permitted by
this Section 15,*when issued, shall be payable from The Fund
and shall be in all respects of eﬁual'dignity and on a parity"
with the Bonds and any other then outstanding Additional Bonds,
if'any;‘ The resolution authorizing such Additional Bonds
shall prescribe appropriate additional or 1arger payments
to be made iﬁto The Fund w1th1£lthe limit prescribed by
law, It is specifically prov;ded however, that the Additional
Boﬁds permitted by this Section 15 shall not be authorized or
issued unl;ss:‘ |

(1) “The Board_is ;ot in default as to any covenant,

condltlon or obligation se& forth hereln, ahd the  senior

f1nanc1a1 offlcer of the Coxxege signs a written certifi-

cate, approved by the signatures of the President of the

College and the Chairman of the Board, to Suéh effect;

(2) The Fund contains the amounts of money then
requlred by the terms hereof to be deposxted therein.
(3) The- senlor_fiﬁancial officer of the
College signs a written cergifica;e approved by
the Presidenﬁnof theléollege and tha Chairman
of the Board of Regents tO the effect that during the

Ziscal year or twelve monch pewiod next recetin &

!
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i i .
date of the Additional Bondsﬂto be issued the

Siqe E D e o PN R et

Building Use Fee if levied and collected, did

l_/..‘

equal, or if net 1ev1ed and ‘collected durlng such

o T N e S T i

Com

period, would have equalled if levied and collected

.

i 2z,

at least one and twenty five one hundredthSr(l.ZS)'times

ey

the average annual requirements for the payment of the

N st i ¢

princ1931 and interest on. all Bonds then outstanding and

payable from such-Building Use Fee.and on all additional

parity bonds to be so issued.

(4) The resolution authorizing such additional Bonds 

shall prou1de for an. 1dentecalj=low of ;unds as heretofore

o >

prescribed, with payments 0= prenC1pn1 of the Addltlonal
NBonds on July 1 of/_ue approprlate years and in;erest
/

payments»enereon ‘on January '1 and July 1 of each year.

- That it is hereby covenanted and agreed by the-

Board that while any part of the principal or interest of.the Bonds

is outstandlng and unpaid:

| ‘ .
(a) That it wilil falhheu;lv»pereorm at all times any

and all covenants, undertakings, Selpula ions and prov1sxons

contained in this Resolution and the Bonds executed and dellvered

hereunder, that it will promptly pay ox cause to be pald from the

of and interest on the Bond+

revenues herein pledged the principal

issued hereunder,on the dates and at the p;éces and manner prescrebed:

in such Bonds, and at it w111 at. tne times and in the manner pe=

scribed herein, deposit or cause to be aeposlted in the Fund, ffbﬂ
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the revenues pledged, the anoun;s of money specified herein.

o

That the Bank of Payment shall C“emate paid Bonds and coupons

and furnish the Board with an approprlate certificate of destruct

\
tion cavering the bonds and coupons thus destroyed.

(b) That.it is duly_authorize& under the laws of
the State of Texas to create and i;sue the Bonds; that“#ll.
action on its part for the creation and‘issuaﬁce of the Bonds
has been duly, lawfully and‘effgctiVélyytaken, and that the
Bonds in the hands of the holders thereof will be a
valid and enfo;ceaﬁle:special obligation of the Board irr
accordance with its terms and cne terms o0i this ‘Resolution.

(c) That it 1awfully owns and'is lawfully possessed

ting bulldLngs of the College
are located, and it has a good and indefeasible estate in such.-"
jand in fee simple; it warrants that it has, :nd will defend
the title to the said land and every part thereof and improve-
ments thereon, for the benefit of the holders”énd owners of
the Bonds against the claims and demands_of_all persons whom-
soever; that the Project will be construéted and completed in
accordance with the pléns heretofore approved‘and adopted; that i
is lawfully qualified io_pledge the revenues herexn pledged in
the manner preécribed herein, and has lawfully exercxsed such
right. |

(d) That it will from time to Time, and before the

same become delimquent, P&y and GlSCuarge ‘all caxes, assessment
and goverhﬁen:al‘charges, if any, wh.ch shall be lawfully impos
upon it, or upom the buildihgs of thé'College,‘that it will pay
all lawful clalms for rents, royaltles, labor, materials and |

i

* supplies which, if unpa;d might by law become 2 lien or chaxrge
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upon said structu&es, or any part of them,vthe lien of which
would be'prior to or interfere with'the lien hereof;'so that
the priority of the lien granted hereunder shall be fully
preserved in the manner provxded herein, and that it will not
create or suffer to be created.any mechanic's, laborer's,
naterialman's or other lien or chérge which might or could be

prior te the lien hereof, or do or suffer any matter or thing

whereby the llen hereof might or could be impaired; providéd,

however , -that no‘such tax, assessment or charge, and that’ no
such claim which might be used as the basis of a mechanic's,
laborer's, materialman's or other iien or charge, shall be
required to be paid so long as thﬁﬁvalidity of the same shall
be contested in ébod faich by theéBoard.

(éj 1t will not do or suffer any act or tﬁing whereby
the buildings of the College, or any part thereof, might be or
could be impaired, and chat it will at all times maintain,
preserve and keep .the real and tangible property of séid
facilities and every parc thereof in gdod éondition, fepair and

working order and maintain, preserve and keep all structures ang

equipment pertaining thereto and every part and parcel thereof

in good condition, repair and working order.

(£) That it will contlnuoubly and efficiently operatT

and maintain in good conditibn and at a reasonable cost the

College and the facilities and services offgrédfby same.
(g) That it will establlsh aﬂd concinuously maintain

the Building Use Fee in an amount, w1th1n the 1lm1t prescribed

by law, which shall be sufficient to pay the principal of and

<
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interest on the Bonds as such prlnclpal and interest mature,
and the fee shall be rev;sed from time to time, within the
limit prescribedfby law, in order that che proceeds thereof
will be fully sufficient to furnish funds for said purposes.
(h) That the Bonds shall not constltute an
indebtedness of the State of Texas, the Board or of Arlington
State College such as is prohlbxted uﬁder tﬁe-stetutes
suthorizing thelr issuance; ‘but shall be secured by an
1rrevocab1e pledge of the revenues as provided in thls resoluti

(i) That it shall cause to be kepf'proper books,

records and accounts (separate and apart from all o:her records

and accounts) in Wthh complete and correct entries shall be
mede of all transaetions relating to the Building Use Fee,
and that the Board shall furnish ©o ehevholder of the,Bonds,
at written request of such holder, mot less than nlnety (90)
days after the close of each fiscal yeat, compLete oneratzng
and income statements of the College in reasonable netaxl
covering such period.

(j§ That the holder or holders of said Bonds shall
have the right at all reasonable times to inspectwall ?ecords,

accounts and data of the Board relating ee the Building Use

\\
Fee, »

17. That‘after the Bonds shall have been executed;

it shall be the dety of the Chairman ef.the Board or some
officer of the Board acting under auehorxty from nim to delivey
the Bonds to the Attorney General of Texas, for examlnation ané
approval by.the Attorney Genera}, After the Bonds shall have

been approved by the Attorney General, they' shall De delivered
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o the Comptroller of Public Accounts of the State of Texas
for registration; Upon registration of the Bonds, the
Comptroller 6f Public Accounts (or a<deputy desigﬁated‘in
writing to act.for the Coﬁptroller) shall manually sign the’
Comptroller's certificate of registration prescribed herein
to be printed on the back of each Bond, and the seal of said
Comptroller shall‘be affixed thereto. |

18. That the‘Bonds are hereby sold and shall be

celivered to The Fort Worth National Bank A . ,

Fort Worth . Texas , for the principal amount thereof

and accrued interest to the date of delivery, plus a premium of

$ None .

in conflict herewith are hereby'expressly réQealed to the extend

of such conflict.

ARLINGTON STATE COLLEGE STUDENT FEE BONDS, SERIES
1965: RESOLUTION ESTABLISHING AND FIXING A BUILDING
USE FEE AT ARLINGTON STATE COLLEGE, --The following
Resolution as prepared by the Bond Counsel Establishing and
Fixing a Building Use Fee at Arlington State College was duly
introduced for the consideration of said Board and read in full,
It was then moved by Regent Ikard and seconded by Vice-Chair-
man Erwin that said'Resolution be adopted; and, after due -
discussion, sald motion, carrying with it the adoption of said
Resolution, pravailed and carried by the following vote:

AYES: ' 3 Chairman W. W. Heath E
‘ Vice-Chairman Frank C. Erwin, Jr.
Regent W. H. Bauer
Regent Walter P. Brenan
Regent H. F. Connally, Jr., M. D.
Regent Frank N, lkard o
Regent (Mrs.) J, Lee Johnson 1L
Regent Jack S. Josey .
- Regent Levi A, Olan

NOES: . - NONE

19. That all resolutions and orders and parts thereoff

P | _

P

-
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RESOLUTION BY THE BOARD OF REGENTS OF THE

UNIVERSITY OF TEXAS ESTABLISHING AND TIX-

ING A BUILDING USE FEE AT ARLINGTON STATE
COLLEGE

THE STATE OF TEXAS :
COUNTY OF TRAVIS :
WHEREAS, concurrently w1th the adoptlon of this resolu-
tion, the Board of Regents of The Unive
called the "Board") has adopted a resolution authorlzlng the
issuance of 1its Board of Regents of The Unlver51ty of Texas -
Arlington State College Student Fee Revenue Bonds, Serzes 1965
(hereinafter called the "Bonds") for the purpose of providing the

‘runds to improve and equip the existing power plant on the campus

of Arlington State College in Arllngton Texas, and #

. WHEREAS, the Board has created a first llenvon and
pledged the Building Use Fee to the payment of" the principal of
and intereston the Bonds;

: NOW, THEREFORE, BE IT RESOLVED BY THEfBOARD‘OF REGENTS

THE UNIVERSITY OF TEXAS

1. That the Board in accordance with authorlty grantegd
by Articlet2654c—l'of Vernon's'Edition of the 1925 Rev1sedKCivil

Statutes of Texas, as amended does hereby establlsh flx, levy

and charge and order to be collected from all students enrolled Lo !

Arlington State College commencxng w1th the fall semester of 1969, a

n
1.

Building Use Fee.
A.:i'

2, That the Bulldlng Use Fee hereby established shall be

o

\ - =
Sl

flxed as follows: e

$5. 00 per regular semester and summer session for
each student’ enrolled for twelve or more

semester hours;

$0 42 per semester hour per regular semester and
summer session for each student enrolled for

less than twelve semester hours. .

-32-
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3. That the officers of the Board and of Arlingtgn

gtare College shall do and perform all accé necassary to mawe

this resolution effective in accordance with its terms.

T

N
ARLINGTCN STATE COLLEGE STUDENT FEE BONDS, SERIES 1965
AWARD OF CONTRACT FOR PRINTING; -~ Upon a motion duly made
and seconded it was unanimously adopted that the award for printing
the bonds be made to the Steck Company of Austin, Texas at a cost of
$128, payable from bond proceeds.

ARLINGTON STATE COLLEGE STUDENT FEE BONDS, SERIES 1965{--
Upon a motion duly made and seconded it was unanimously authorized
that §1, 968.75 be paid to Sam Maclin, Consultant in preparing the Pro%-
pectus for this issue and that $1, 062.50 be paid to McCall, Parkhurst
.and Horton as Bond Counsel.

.

AGENDA ITEMS, -- Following 2 discussion about preparation of the Agrnda : '
for Regents' meetings it was moved by Vice- Chairman Erwin, secondgd by : :
Regent Johnson, and unanimously adopted that the Chancellor and the Chaiz-

man of the Board be reque sted to refer the more important matters to
the Committee of the Whole and to refer the routine matters to the
standing comimittees. In this connection, Chairman Heath suggested,
and at this meeting such procedure was followed though not officially cted
on, that the committees promptly adjourn according to the Calendar a?;d'
that the unfinished items on the committee agenda be referred to the Com-~
mittee of the Whole. : ‘

RECESS. ~- The Board recessed at 10:05 a. m. . It reconvened on Saturday
morning, July 17.

Saturday, July™7, 1965

The Board reconvened in Regular Session at 9:30 a. m. in Room 212, '
Main Building with the same attendance as on Friday, July 16, 1965.

- TEXAS WESTERN GOLLEGE: FUTURE PRESIDENT'S HOME DESIG-
NATED "HOOVER HOUSE. ", -- Upon motion of Vice- Chairman Erwin,
duly szconded, the recentl,waccjuired house to be used as the Pre sidentl's
home at Texas Western College was formally designated as "Hoover
House." ¢ ' '

MAIN UNIVERSITY: APPROPRIATIONS FOR SOUTH MALL OFFICE ' -
AND CL.ASSROOM BUILDING, COLLECTIONS DEPOSIT LIBRARY, - S
SECOND RECORDS STORAGE BUIL.DING, AND LAND AGQUISITION

. PROGRAM. - - Vice- Chairman Erwin moved (1} that the appropriations

made from the Available University Fund for the following projects b

o .

E’( o

.

-33- | oe )
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be withdrawn and that appropriations from proceeds of Permanent Uni-
versity Fund bonds be authorized in the same amounts for respective pijojects:

ol 4 L g (R e iy
AL Loy B Al

South Mall Office and Classrcom Building $ 933,000.00
Collections Deposit Library 900, 000, 00
Second Records Storage Building 143,177.14

B

Total $1,976,177. 14

and (2} that the amount of $1, 976, 177. 14 be appropriated from the

Available University Fund Unappropriated Balance to the account en-
titted " Main University Land Acquisition Program Authorized by the
59th Legislature, 1965." Regent Bauer seconded the motion which unanj-
mously prevailed.

MAIN UNIVERSITY: LINE OF AUTHORITY FOR CAMPUS EMERGENCY
SITUATIONS. -- Upon motion of Regent Brenan, seconded by Regent
Johnson, the Board unanimously adopted the recommendations of the
Administration in dealing with campus emergencies that require the
temporary closing of the campus; and thus, unanimously approved the
following line of authority:

The responsibility is first that of the Chancellor of the
University.’ In the event the Chancellor is not available,
authority will be delegated to the following persons in
the order noted to make the necessary decision:

(1) Dr. Norman Hackerman

(2) Dr. James Dolley

{(3) Mr. Gra\;es Landrum

(4) Mr. James Colvin
The decision having been made by one of the persoas above-
mentioned, it shall become his responsibility .to
notify the University Security Police and the Director,

University News and Information Service.

The Security Police will then notify the following adminis-
trative officials:

(1) The Business Manager of the Main Urﬁver’sity'
The Dean of Students
The Registrar:nf the Main University
The Directox of Classified Pe.r.son‘r:e];

The Director of the Physical Plant
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{6) The Director, Div§’$:f‘o1:; of Housing and Food
Service o

(7} The University Switchboard Operator

(8) Austin City Police

The Dean of Students will be responsible for notifying
the Dean of Men and Dean of Women, and the Business-
Manager will be responsible for coordinating the activ-
ities of the Director of the Physical Plant and the
Director of the Division of Housing and Food Service.

It will be the Director of the University News and Infor-
mation Service's responsibility to convey the Administration's
decision to the Radio- T.V. and newspager media. In

so doing, he should release the decision in the following
form:

"Due to {inclement weather--presence of es-
caped gas on the University campus--failure
of utilities at the University campus) the Ad-
ministration has closed the University and
suspended classes until

Accordingly, faculty, students, and secre-
tarial and office personnel are not required
to report to the University until

"Employees in the Physical Plant and in the
Division of Housing and Food Services are
requested to report to the University in
accordance with instructions from their super-
visors. They should contact their supervisors
by phone on this matter as soon as possible. "

All releases and statements to the news media will be
made by the Director of the University News and Infor-
mation Service. Administrative officials will refrain
from making any statements on the situation and will
refer all inquiries to Mr. Keys' Office.

SYSTEM-WIDE - AUTHORIZATION TO CALL FOR BIDS ON BLANKET
SYSTEM- WIDE FIRE AND EXTENDED COVERAGE INSURANCE
POLICY.--Regent Brenan moved that the procedure outlined below for
calling for bids for Blanket System- Wide Fire and Extended Coverage
Insurance Policy, which is with All State Insurance Company and which
will expire September 24, 1965, Itis recommended by Comptroller
Sparenberg and Vice-Chancellor Dolley that: '

1. In accordance with the usual practice, the Comptroller
be authorized to call for bids to cover the Blanket System-
Wide Fire ~nd Extended Coverage Insurance Policy for
the three-year period beginning September 24,1965, the
bids to be called for on or about August 1, 1965.
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Bids will be called f6r from a selected list of bidders,

and that bids will be accepted only from those companies
which can equal or exceed the following ratings as shown
in Best's Insurance Guide for 1965: General Policyholders
Rating: A+; Financial Ratting: AAAAA; Policyholders' Sur-
plus at December 31, 1964: $30, 000,000 or more. These
stipulations will allow some Texas companies to bid.

The Executive Committee of the Board of Regents be author-
ized to approve an award on this insurance, based on
recommendations from Comptroller Sparenberg and Vice-
Chancellor Dolley, to be sure that there will be no lapse in
the coverage.

Regent Connally seconded this motion which was unanimously adopted.

SPECIAL COMMITTEE TO STUDY PARKING PROBLEM, MAIN UNIVER-
SITY.--Vice-Chairman Erwin moved that the Chairman of the Board of
Regents be authorized and q;_fvfected to appoint a special committee comg
posed of Regents and adzninif$tra:tj.'ve officials to study the parking
problem at the Main Univers‘ﬁ‘fﬁ/aind to report its recommendations back
to the Board no later than December 31, 1965. This motion was secongd ed
by Regent Brenan and unanimously adopted.

PROCEDURAL POLICY RE ISSUANCE AND SALE OF BONDS. --The )
Procedural Policy re Issuance and Sale of Permanent University Fund
Bonds as adopted at the Regents' meeting in July 1963 was amended by
unanimous vote upon motion of Regent Ikard, seconded by Regent John-
son s0 as to read as follows: '

The proposal for issuance and sale of Bonds shall be referred

to the Land and Investment Committee for consideration before
action by the full Board, but summaries of bids on all bonds

shall be referred directly to the Board of Regents for appropriate
action.

MAIN UNIVERSITY: FINANCING OF NEW DORMITORY COMPLEX, -~
Upon a motion by Regent Brenan, seconded by Regent Bauer, the Board
unanimously adopted the recommendations of Doctor Dolley that the ne
Dormitory Complex be financed by a bond issue, all or part of which ‘T
would be a commitment from HHFA with authorization to advertise
bonds for sale and to send a letter of intent for this purpose to HHFA.

MECHANICAL PROGEDURES, SUPPORTING MATERIAL FOR REGENTS"
MEETINGS. -- Upon a motion of Regent Josey, seconded by Regent lkard,
the Board unanimously adopted the following suggestions re Mechanical
Procedures of Supporting Material for the Regents' Meetings:

The practice of recompiling material for each committee
(by putting together the 10-day material, the 5-day mater-
ial, and the emergency material) should be discontinued.

Extra bound copies of the 10-day material and the 5-day
material should be available for those who do not bring
their bound copies with them.

~36-
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All pages of the material for each committee should be
clearly identified and numbered consecutively whether in
the 10-cday material, the 5-day material, or the emergency
material. For example, for the Land and Investment Com-
mittee, all pages should be clearly numbered "L&I 1",
WLL&I 2", L&I 3", etc. The L&I pages in the 5-day materi-
al should not begin with page 1, but should continue the
consecutive numbering that appeared in the 10- day material,
and the pages of the emergency material should continue
the consecutive numbering that appeared in the 5-day materi-
al. It will then be easy to follow the material for any of the
committees by going first to the 10-day book, then to the
5- day book, and finally to the emergency material and
simply following the consecutively numbered pages.

Tabs should be placed in the 5-day material just like they
are in the 10-day material so as to facilitate the handling
of the 5-day material.

The Index for the Land and Investment Committee material
as prepared by Miss Thedford should be discontinued and
the Index prepared by Miss Lockwood should be used ex-
clusively, but Miss Lockwood should add page numbers to
her Index.

Land and Investment reports that require no action and
are for information only should be mailed to all members
of the Board separately and should no longer be included
in the meeting material.

The pages containing the justification for the permissions
to travel shoulc be omitted irom the meeting material
that is sent to the three non-members of the Executive
Committee and should be mailéd (for information) to such
non- members at the same time they are mailed to the
Executive Committee.

CHANGE IN FORM OF DOCKET AND BUDGET DOCKET. --Upon a
motion of Vice-Chairman Erwin, seconded by Regent Bager, it was
unanimously authorized:

a.

That in the future the Docket (now referred to the Academic
and Developmental Affairs Committee) and the Budget
Docket (now referred to the Executive Committee) bhe com-
bined into a document entitled "Chancellor's Docket. "

That since the matters now appearing in the Docket and

the Budget Docket are almost entirely routine (consisting
primarily of amendments to the Budgets, reports of rela-
tively small government grants to individual researchers,
and gifts to the University or its institutions), the proposec
Chancellor's Docket be distributed to all members of the
Board for approval as an interim action item. The ballot
to be returned will be in such form as to read: '""Approved,
except as to the following itervs:" with space provided for
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listing the excepted items. Any excepted item listed by
any Regent will not be approved but will be referred to the
appropriate committee for consideration at the nekt meet-
ing of the Board. All items not excepted by any Regent
will be deemed approved without further action of the Beard,
and will be reported for the record in the minites of the
next meeting of the Board as an attachment to those min-
utes. Any Regent whose completed ballot has not been
received by the Secretary at the conclusion of business on
the 14th day after the Chancellor's Docket has been mailed
to such Regent shall be deemed to have approved all items
in the Docket without exception.

FRF R ER NSy St O
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MINUTES: PREPARATION AND DISTRIBUTION. --Upon a motion duly
made and seconded, the Board approved the following recommendations
of Vice-Chairman Erwin that in the future:

The Minutes of the Board meetings clearly and completely
reflect all actions taken by the Board so that it will no
longer be necessary to refer to any other document in
order to determine the actions that were taken. At the
present time the so-called "Minutes' are in one volume
and in a separate volume are included "Attachment No. 1"
(which consists of most of the Administration's recom-
mendations to the Land and Investment Committee), the
Docket, and the Budget Docket. These recommendations
will result in "Attachment No. 1'' being incorporated into
the report of the Land and Investment Committee where
it properly belongs, and the newly created Chancellor's
Docket (formerly the Docket and the Budget Docket) will be
included as an attachment to the minutes and will be bound
in the minute volume, so that all actions of the Board will
be contained in that volume.

All distributed copies of the minutes be complete and in the
form recommended in the foregoing paragraph and that 60

copies of the minutes be distributed to the following:

State Ofﬁcialé (5 cbpie s)

Governor (certified copy)

Legislative Budget Board (certified copy)
Coordinating Board, Umvers:Lties and Colleges
State Librarian '

State Auditor (Assistant at Main Univ.)

Board of Regents (13 copies).

Members of the Board
Secretary

Central Administration (18 copies)

Chancellor, Mrs. Jacobsen, and Mrs. Hudspeth
Vice- Chancellor (Fiscal) '
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listing the excepted it_é’i’ns. Any excepted item listed by
any Regent wiil not be approved but will be referred to the
appropriate committee for consideration at the next meet-
ing of the Board. All items not excepted by any Regent
will be deemed approved without further action of the Board,
and will be reported for the record in the miniites of the
next mesting of the Board as an attachment to those min-
utes. Any Regent whose completed ballot has not been
received by the Secretary at the conclusion of business on
the 14th day after the Chancellor's Docket has been mailed
to such Regent shall be deemed to have approved all items
in the Docket without exception.

MINUTES: PREPARATION AND DISTRIBUTION. --Upon a motion duly
made and seconded, the Board approved the following recommendations
L nf Vice-Chairman Erwin that in the future

- ---—-—-.wxu

THIS DOCUMENT
,HAS BEEN REPHGTOGRAPHED
‘TO ASSURE LEGIBILITY

Me be'r é"of’the‘? Boarg: i
Secretary

Gentral Administration (18 copies)

Chancellor, Mrs. Jacobsen, and Mrs. Hudspeth
Vice- Chancellor (Fiscal) '
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listing the excepted items. Any excepted item listed by
any Regent will not be approved but will be referred to the
appropriate committee for consideration at the next meet-
ing of the Board. All items not excepted by any Regent
will be deemed approved without further action of the Board,
and will be reported for the record in the minites of the
next meeting of the Board as an attachment to those min-
utes. Any Regent whose completed ballot has not been
received by the Secretary at the conclusion of business on
the 14th day after the Chancellor's Docket has been mailea
to such Regent shall be deemed to have approved all items
in the Docket without exception.

MINUTES: PREPARATION AND DISTRIBUTION. --Upon a motion dﬁly
made and seconded, the Board approved the following re;_ommendations
of Vice- Chairman Erwin that in the future: -

The Minutes of the Board meetings clearly and completely
reflect all actions taken by the Board so that it will no '
longer be necessary to refer to any other document in
order to determine the actions that were taken. At the
present time the so-called "Minutes' are in one volume
and in a separate volume are included "Attachment No. 1"
(which consists of most of the Administration's recom-
mendations to the Land. and Investment Committee), the
Docket, and the Budget Docket. These recommendations
will result in ""Attachment No. 1" being incorporated inta
the report of the Land and Investment Committee where
it properly belongs, and the newly created Chancellor's
Docket {formerly the Docket and the Budget Docket) will be
included as an attachment to the minutes and will be bound
in the minute volume, so that all actions of the Board will
be contained in that volume.

All distributed copies of the minutes be complete and in the
form recommended in the foregoing paragraph and that 60
copies of the minutes be distributed to the following:

State Officials (5 copies) ‘_ ’

Governor (certified copy)

Legislative Budget Board {certified copy)
Coordinating Board, Universities and Colleges
State Librarian

State Auditor (Assistant at Maln Univ..)

Board of Regents {13 copies)

Members of the Board
Secretary

Central Administration (18 co,pies)'

£t

Chancellor, Mrs. Jacobsan, and Mrs. Hudspeth
Vice- Chancellor (Fiscal}
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Central Administration (Continued)

Vice-Chancellor (Academic)
Vice- Chancellor (Developmental)'
Vice- Chancellor (Dr. Wilson S. Stone)
Director, State and Federal Affairs
~ Assistants to the Chancellor
*  Comptroller
Endowment Officer
University Attorney
Budget Officer
Developement Board
Personnel Officer

Pkl e DO N b e

Main University (8 copies)

Business Manager~

Auditor

Registrar

News and Iniormatlon Service
Library

Other Institutions (15 copies)

Arlington State

Texas Western

Medical Branch

Dental Branch’

Southwestern Medical

South Texas Medical

M. 'D, Anderson’

Graduate School of Bmmedlcal Sciences |
Division of Continuing Medical Euucatlon

II—ID—INP-"NNNNN

Others

University of Texas Ex-Students' Association

.. Total
SCHEDULED MEETINGS OF THE BOARD. --It was resolved that meet-
ings of the Board of Regents would be held as follows: :

August 27-28, 1965, in Houston
October 7-8, 1965, place to be decided

later
November 23- 24 1965, in Austm

APPROVAL OF MINUTES, MAY 22-23, 1965 -- The mlnutes of the -
last precedmg meeting of the Board of Regents held on May 22-23,
1965 were una.mmously approved as distributed by the Secretary upon
a motion of Regent Brenan, seconded by Vice- Chairman Erwin.
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REPORTS AND/OR SPECIAL ITEMS BY CHANCELLOR RANSOM. -~
Chancellor Ransom stated that because of the heavy schedule he would
distribute by mail his report on ""Survey of Teaching’ and other matter
largely developmental.

.

CONCESSION CONTRACT WITH THE EX-STUDENTS' ASSOCIATION
FOR COIN OPERATED LAUNDRY MACHINES, MAIN UNIVERSITY. --
Upon motion of Regent Brenan, seconded by Regent Johnson, the

Board unanimously approved the following recommendations of Chanceél
‘Ransom as set out in the supporting material:- '

e

& avenw o

That the Board of Regents authorize a contract for coin
operated laundry machines between the Board of Regents
of The University of Texas and the Ex-Students' Association.

That the Executive Coramittee of the Board of Regents be
authorized to approve the contract after recommendation
and approval of the terms by Central Administration.

That the Chairman of the Board of Regents be authorized
to sign the contract after approval by the Executive Com-
mittee of the Board,

That the Ex- Students' Association be authorized through
Campus Services, Inc., to negotiate a contract with a
vendor or concessionaire to furnish the coin operated
laundry machines in accordance with the requirements

of the University and that such contract shall be approved
by the University Attorney, Chancellor Ransom, or Vice-
Chancellor Dolley.

That the contract with the Ex- Students' Association will
provide payment to The University of Texas auxiliary-
enterprise units in an amount equal to an average of the
income received in the two fiscal years ended August 1963
and August 1964. This payment is in effect a guarantee

to the University and all income received by the Ex-Stu-
dents'! Association (Campus Services, lnc. ) in excess of
the guarantee will be distributed 50% to the auxiliary
enterprises of The University of Texas and 50% to Retained
Earnings of Campus Services, Inc. {This recommended
distribution of earnings over and above the guarantee con-
forms to the distribution of vending machine income in the
Housing and Food Service units under the existing contract
with the Ex- Students' Association. )

The Retained Earnings of Campus Services, Inc. will be
expended upon the authority of the Chancellor and the
Board of Regents in accordance with the same procedures
that are now in effect for the vending machine income.

AMENDMENT TO RULES AND REGULATIONS, PART II, 1943 EDI- -
TION: TEXAS UNION BOARD OF DIRECTORS.-- The Rules znd Reg-
ulations, Part II, 1943 Edition, Section 46, relating to the members
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of the Board of Directors of the Texas Union, was amended to read
as follows, upon motion of Regent Connally, seconded by Regent Ikard:

ZEas

The Board of Directors of the Texas Union shall
consist of 11 members: {ive students, four 1"a.culty
members, one member of the Dads' Association,
and the Dean of Students or his representative.

VTN ot oy R e s e ey

The student members shall be chosen as follows:
President of the Students' Association, ex officio;
Pre sident of the Union Goun‘c.il, ex ofﬁcio; one
student who shall be elected by a majbrity vote of
the Student AssembIy from its membership. This

' student shall serve for one year beginning with his
election at the first meeting of the Student Assembly
after the Annual Fall General Election,

Also, two students, each to serve for two years,
shail be appointed to the Board, one by the Presi-
dent of the Stuaents' Association and the other by
the President of the Union Council. Each appointee
of the President of the Students' Association shall
serve for two years; the first appomtee by the

Pre sicent of the Umon Council after the approval
of this amenument by the Board of ‘Regents shall
serve Ior one year but succeedmg appomtees shall
serve for two years.,

The term ''year' used in the above paragraph shall
correspond to the period of service of the President
of the Students' Association {(from May to May).

To be eligible for a place on the Boara of Directors,
a student must have at least Junior standing, while
serving in this po sition.

The faculty members shall be members of the
general faculty who teach at least two-thiras time
and who are elected by a plurality annually by the
general faculty to serve for a period of two years
beginning on June 1, after their election.

The member of the Dads' Association shall be a .
representative of that organization appointed by

the President of the Dads' Association and approved
by the Executive Committee of the Dads' Associa-
tiong to serve for a period of two years beginning
June } after his appointment.

The Dean of Students or his representatwe shall
serve ex officio.

The officers of the Board of Directors of the Texas
Union shall be as follows: Chairman, President .
of the Union Counc11 Vlce—Chalrman, President
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of the Students' Association; Secretary (without
vote), Union Director. - These officers shall per-
form the usual duties of their respective offices.

The Board of Directors of the Texas Union may,
at its discretion, authorize the three officers to-
gether with one other member, not a student, to
serve as an executive committee acting for the
Board of Directors between meetings, but only
during the period from June lst until the first

day of registration for the fall semester. All
actions taken by the Executive Committee are
subject to later ratification by the Boarc of Direc-
tors.

The Board of Directors of the Texas Union shall
submit through the Chancellor of ':t’:h‘.‘e University -
to the Board of Regents a careful estimate of the
income to be derived during theinext fiscal year
from receipts from all sources, ‘accompanied by
a detailec budget in which shall be set forth the

: outstaﬁding obligations that must be met, together
with the expenditures that are recommended for
equipment and other purposes, including personnel
and salaries of the paid staff of the Texas Union.

The Board of Directors of the Texas Union shall
meet regularly at least once a month during each
University long session, setting its own date for
meetings, formulating its own rules of procedure
and exercising all powers not specifically assigned
herein, subject to the approval of the Board of
Regents. ‘
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REPORTS OF STANDING COMMITTEES

shairman Heath called on the Committee Chairmen for reports of their
¢spective committees.

EPORT OF EXECUTIVE COMMITTEE (See Page 59 for adoption. ).
-Committee Chairman Brenan presented the following report of the
xecutive Committee:

Amendment to 1964-65 Budget, Office of the Secretary of

the Board of Regents. --It is recommended that the Board
ratify a transfer of $1, 000 from the Central Administration's
Unallocated Account to the Maintenance and Equipment Ac-
count of the Office of the Secretary of the Board of Regents.

Amendment to 1965-66 Personnel Pay Plan; "'ﬁain Univer-

sity. --It is recommended that the 1965-£6 Personnel Pay

Plan for Main University be amended b',r '
ey

a. Deleting: ; ‘
Monthly: Annual

Title Range Range Step
Radio- Television Chief Engineer $650-835 $7800-10020 35

b. Adding:

Assistant Director in Charge of : S
Radio-Television Engineering 740-1000 8880-12000 38

Assistant Director, Language
Laboratory 565-710 ~ 6780-8520 32

Changing Code 2560 to read as follows:
Monthly Annual

Title Range Range Step
Director of Employee Benefits $592-870 $7104-10440 33

Confirmation, Employrnent of Doctor A, Richard Mitchell,
(Nepotism Rule Involved) Arlington State College.--The
Executive Committee recommends that the appointment of
Doctor A. Richard Mitchell as Assistant Professor of
Mathematics at Arlington State College for 1965-66 be
approved and ratified. E :

Amendment to 1964-65 Budget, Graduate School of Biomed-
ical Sciences: Appropriation of Unallocated Grant Funds and

~ Reappropriation of Unexpended Balances at August 31, 1965,

--The Executive Committee approved for the full Board's
consideration that:

a. There be appropriated the amount of $9,200.02
from the Unallocated Grant Balances for 1964-65
at the Graduate School of Biomedical Sciences at
Houston for renting, remodeling, and preparing

-43-
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space for the 1965 Fall Semester. {See Page 70 )

Any unexpended balances in the appropriations

for the Graduate School of Biomedical Sciences

of 1964-65 fiscal year be reappropriated for
renting, remodeling, and preparing space for

use of the Graduate School of Biomedical Sciences.

oy T e e e

e e e

e

Budget Docket.--Itis recommended that the Budget
Docket of Chancellor Ransom be zpproved as presented
and attached to and made a2 part of the minutes.

Authorization for the Use of '"Special Concessions' Item
in the Auxiliary Enterprises Budget.-- The Executive
Committee approved for the full Board's consideration
the request that Ariington State College be authorized to
continue in the Auxiliary Enterprises Budget the "Special
Concessions' item as outlined in the Supporting Material.

Report of Interim Actions.--It is recommended that the
following report of Interim Actions, unanimously approved
by the Executive Committee, be in all things approved,
confirmed, and ratified. These consist of the following

as detailed below:

Travel Items (Pages 45-46

Budgetary Amendments for Main University
(Pages 46-48 )

" Budgetary Amendments for Texas Western
College (Page 49 )

Budgetary Amendments for Medical Branch
(Page 50 } '

-Budgetary Amendments for M. D. Anderson
Hospital and Tumor Institute (Page 51 )

Budgetary Amendments for Southwestern Medical
School (Page 52 )~ \‘ :

1965~ b6 Classified Personnel Pay Plan: Arlington
State Coliege (Pages 53-56 )

g
Policies, Proceedures, and Authorizations for
Land Acquisition of certain land so authorized
by H. B. No. 492 (Pages 57-58 )

Lease Agreements for M. D. Anderson Hospital and
Tumor Institute with Hermann Hospital Estate and
with the Center Pavilion, Inc. (Page 58 )

Six Contracts of Sale to The University of Texas
Medical Branch in its land acquisition program

(Page 58 )




a. Permission for the following from Main University to
travel on the dates and for the purposes indicated below:

Name: Pericd Of Absence De stinaticn

Evereit Barnes, July 8 - August 16, Russia, Czechoslo-
te Director, : 1965 vakia, Switzeriand,
u of Economic Geology: : . - and possibly other

or, Tektite Research countries on line of
d ‘ travel

To investigate tektites and impact craters at places of occurrence
. .broughout the world, view collections, collaborate with tektite
.~ workers, and report results before scientific groups.

~Estimated to be $1, 400 for Transportation and $800 Per Diem (40
Days) payable from Grant Funds.

Period of Absence Destination

July 13, 1965 Antwerp, Belgium
fssor of Physics; -— Strasbourg, France
1, Research in September 12, 1965 Milan, Italy and
Physics: Ac- ‘ _ other European lab-

Ator Laboratory , _ oratories

To attend "International Conference on the Study of Nuclear Struc-
ture with Neutrons" and to discuss common problems with colleagues
at various European laboratories. (Holland- Amsterdam, University
of Delft, Utrecht; France, Saclay; England, Oxford, Liverpool, Cam-
bridge, and others.) ’

Estimated to be $450 for Transportation an’i’:i $875 Per Diem (30 Days)
payable from State Funds - Travel Account (Research in Nuclear
Physics). : '

Period of Absence . Destination

Bar- Adon, June 18, 1965 Jerusalem, Israel
ate Professor ’ - o
anic Languages September 3, 1965

Special Research Assignment and to attend the 4th World Congress
on Jewish Studies, July 25 through August 1st. :

Estimated to be $1, 170 for Transportation and $680 Per Diem (78
Days) payable from Special Development Funds - Arts and . Sciences
Foundation, - Hebrew Development Program, Various Donors
30-1897-2150 ‘ i
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Name Period of Absence Destination
Taylor, Assistant Pro- June 10 - July 10, 17 >3 Washington, D. C,; Phila-

delphia, Penn.; Boston,
Mass. ; New York, New
“ York; Cleveland, Ohio;
Chicago, Iilinois; and
Kansas City, Missouri

or, Department of Art;
altant, Book Art Center

ose: To gather research for a book of essays on Indian art.

nses:  Estimated to be $232. 34 for Transportatmn and $459 for Per Diem (31 Days)
payable from U.R.I. Project Funds. ‘

Name Period of Absence . Destination
ence P. Oliver, Profes- July 11-August 17, 1965 Fiji Island, Somoa Island,
of Zoology ‘ Hawaii
pose: Assist in collecting Drosophila specimens.

enscs:  Estimated to be $1, 335 plus $500 excess baggage, boat travel, etc. for
Transportation and $608 for Per Diem (38 Days) payable from Contract Funds.

Name ‘ Period of Absence ' Destination
on S, Stone, Proféssor July 17-August 175 1965 Hawaii, Fiji, Western
oology - Lo Samoa and American
Samoa
pose! To collect ﬂrosaphila on Hawaiian Islands and others for research project.

enses:  Estimated to be $1, 850 for Transportatmn and $512 for Per Diem (32 Days) '
payable frorh Grant Funds.

b. Amendments to the 1964-65 Budget for Main University as
set out below in the form as submitted:

‘ Effective
. Explanation Present Status Proposed Status Dates
Thazepadath Streevalsan .
Microbiology Research Scientist  Research Scientist
Associate III - “Associate IV : .
Salary Rate $7, 800 $8, 880 5/1/65
Source of Funds:. Contract - ‘
Funds - USPHS Grant
Auwxiliary Enterprises -~ Student
Activity Fees .
Transfer of Funds ‘Frem: Choral ‘To: . Choral Organ-
Organizations - jzations - Travel
‘ General Fund: S ‘ : :
Amount of Transfer - : $.  60.56 . $  60.56 ---

-4~
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Effective

Present Status Proposed Status

Bary A, Gold
Physics - Chemistry

Physics - Research in
Molecular Physics

Salary Rate
Source of Funds: Excellence
Fund - Graduate Program in
Physics

Carol M, Parker
Zoology

Microbiclogy - NIH Grant

Salary Rate
Source of Funds: Government
Contract - Gene Organization
and Function in Drosophila

Bates L, Hoffer
Linguistics Research Ceuter

Library

Salary Rate
Source of Funds: Government
Contract - U,8, Army

Roger Lee Bosten
Defense Research Laboratory

Salary Rate

Edwin J. Hocker, Jr,
Defense Research Laboratory

Salary Rate

Malcolm C. Pefry '
Defense Research Laboratory

Salarj Rate

Dates

Research Scientist
Assistant I (3T)
Laboratory
Research Assistant.1l
(15/40T)
$ 3,072

$ 4,800 6/1/65

Research Scientist”

: Associate T (}T)
Research Scientist
Assistant T (F.T,)

$ 4,584 $ 5,784
3 .

Research Scientist

Asgoclate I (F,T,)

Clerk (%T)
$ 2,820

$ 6,168 4/26/65

Labotatorj Research Research Scientist
Aggigtant T (3/5 T) Assistant I (F,T.)

¢ 3,072 $ 4,200 6/1/65

Laboratory Research Research Engineer
Assistant I (3T) Associate I (F,T.)

$ 3,072 7,104 6/1/65

Laboretory Research Research Engineer
Assistant I (19/40T) iAqaocigtd;t:(F:T,)
$ 3,072 $ 7,104 6/1/65
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: : Effective
Explanation Present Status . Proposed Status Dates

¥illiam W. Rienstra &
Defense Research Laboratory Laboratory Research Research Scientist
‘ Assistant T Aggistant T
Salary Rate $ 3,072 $ 4,200 6/1/65

Stephen K, Mitchell '

Defense Research Laboratory Research Scientist Research Scientist
Assistant T (7/10T) Associate I (F.T.) C

Salary Rate $ 4,200 $ 6,780 6/1/65

Frank A, Hueter, Jr, )
Defense Research Laboratory Research Engineer Research Engineer
Assistant 1II Associate 1T (F,T,)
. (13/40T) ‘
Salary Rate $ 4,800 § 7,440

Monty L, Herr
Chemistry laboratory Research Research Scientist
Assistant I "Assistant T )
(27/40T) (23/40T)
Salary Rate § 3,072 5 4,800 ‘ 6/1/65
Source of Funds: Government ‘
Contract - Liquid Crystals
as Solvents

James B, Hicks
Engineering Mechanics Laboratory Research Research Engineer
Assistant I (1/2T) Assistant I (F,T,)
Salary Rate 5 3,072 _ $ 4,800 6/1/65
Source of Funds: Government
Contract - Piston and
Cylinder Vibration Study

Joan X, Williams ,
Library Senior Library Librarian I
Assistant ‘
Salary Rate g $ 3,828 $ 5,520 6/1/65,

Raymond E. Bodnar T
Chemical Engineering ‘Research Engineer Research Engineer
Agsistant I (1/5T) Assistant IIT (1/2T)
Salary Rate $ 4,800 - §6,168 6/1/65.
Source of Funds; NSF Grant- ' '
Rare Earth, Group V Systems
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Amendments to the 1964-65 Budget for Texas Western Col-
lege as set out below in the {orm as submitted. The source
of funds is Depazrtmental Appropriations unless otherwise
specified:

. ) Effectilve
Explanation Present Status Proposed Status Datgs

Gloria J. Carran
Executive Office of Gifts
and Grants (page 8) Administrative
. Schellenger Research Secretary
Laboratory {page 70) Senior Clerk-Typist
Salary Rate $ 2,700 $ 3,828 3/1/65

Carlos McDonald ‘
Schellenger Research Research Engineer - Research Engineer -

Laboratory - Scientist (3/4T) Scientist (F,T.)

(Contract Research) (p.70) . ‘ :
Salary Rate .$ 11,333 $ 13,333 6/1/65

Lawrence P, Blanchard
Office of the Dean of Students : Student Financial
(p. 6) ' Aid Officer
Business Administration (p.2l) Associate Professor .
Salary Rate: 9 mos, $ 8,400
12 mos, 11,200 $ 12,800 6/1/65
Source of Funds: ' _ ‘
Unallocated Salaries

Carlos A, Garcia

Office of the Dean of Students , .

(p.6) Acting Dean of Men
Philosophy and Psychology :

{p.41) " Instructor

Salary Bate: 9 mos, : § 6,500
12 mos. . 8,667 $ 10,500 : 6/1/65

Auxiliary Enterprises -
Intercollegiate . i
Athletics (A,E. p.l1l)
Transfer of Funds From: Student To: Intercollegiate
Services Fee Athletics Budget
Contingency Fund -
via Budgeted
R Income .
Amount of Tranmsfer ‘ § 47,353 § 47,353




d. Amendments to the 1964- 65 Budget for Medical Branch.
as set out below in the form as aubmitted: '

Explanation

Present Status

Proposed Status

Effective
Dates

O0ffice of Business Manager

(page 6)
Transfer of Funds

Amount of Transfer
0ffice of Staff Personnel

(page 13)
Transfer of Funds

Amount of Tramsfer

Mail and Telephone Service

(page 19)
Transfer of Funds

Amount of Transfer

Office of the Dean of the
Faculty of Medicine (page 29a)
Transfer of Funds

Amount of Transfer
Preventive Medicine and
Public Health - Bio-Statistics
Division {page 75a)

Transfer of Funds

Amount of Transfer

From: Unallocated
Maintenance and
Qperation

$ 1,750

From: Personnel
Office - Main-
tenance and
Operation

$ 50

From: Unallocated
Maintenance and
Operation

$ 300

From: Unallocated
Maintenance and
Operation

$ 1,000

Froms Unappropriated
Surplus
$ 9,500

To: Business
Manager's Office -
Travel Account

§ 1,750

To: Personnel
Office -~ Travel
Account

] 50

To: Mail and

Telephone Service -
- Account
§ 300

To: Dean's Office -~
Travel Account

$ 1,000

To: Departmental
Equipment
$ 9,500




Amendments to the 1964-65 Budget for M. D. Anderson
Hospital and Tumor Institute as set out below in the form

as submitted.

priations unless otherwise specified:

Explanation

The source of funds is Departmental:Appro~

"Proposed Status

Effective
- Dates

patient Care Activity (page 33)
Transfer of Funds

smount of Transfer

1yrn C. Hayward
National Cancer Institute

(Biomathematics) (p.62)_

Salary Rate
Source of Funds: NCI Grant

Joseph G. Sinkovies
Yational Cancer Institute
(Medicine) (p.60)
Salary Rate
Source of Funds: NCI Research
Career Development Award

Herman D, Suit
¥ational Cancer Institute
(Radiology) (p.61)
Salary Rate
Source of Funds: NCI Research
Carcer Development Award

Louis Recher
Virology and Electrom .
Microscopy (p.18)
Pathology (p.27)
Salary Rate
Source of Funds: Leukemia
Society Fellowship

Present Status

From: Unappropriated To: Patient Care -

Surplus
$ 75,000

Asgistant .
Biomathematician

$ 14,000

Assistant Internist

$ 16,000

Associate Radio-

therapist
$ 21,500

Fellow
$ 10,000

Equipment
§ 75,000

Associate Director
(Common Research
Computer Facility)
(31) ’

§ 15,000

'Agsistant Internist

$ 21,000

Asggociate Radio-
therapist
$ 23,500

” Assistant Biologist

§ 12,000

5/1/65

6/1/65

‘6/1/65

7/1/65
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Amendments to the 1964-65 Budget for Southwestern Medi-
cal School as set out below in the foxj.m as submitted.
The scurce of funds is Departmental Appropriations unless

othexrwise specified:

Explanation

Present Status

_ Effe;tiveﬂ .
Proposed Status, Dates

——

Pedro Stastny
Ioternal Medicine (page 23)
Salary Rate ‘
source of Funds: North
Texas Arthritis and
Rheumatism Foundation
grant and Archritis

Foundation Post-Doctoral -

Fellowship.

¥athleen Gilliland
Biochemistry (p. 19)

Salary Rate
Source of Funds: USPHS Grant

Tadashi Ckuda -
Experimental Medicine {p.21)
Salary Rate
Source of Funds: Current '
Restricted Funds -
G. H. Vaughn Fund

Keith H, Johansen

Psychiatry (p. 47)
Salary Rate
Source of Funds: U,S.F,H.S,.
Grant :

James A. Belli

Radiology {p.52)
Salary Rate
Source of Funds: U,S.P.H.S.
Career Development Awerd

Instructor
“$ 12,500

-

Graduate Student
Fellow (Welck -
Foundation Grant)
$ 3,000

Assistant Professor
$15,000

i
i

i
Instructor :
$ 13,500 5/1/65

Research °
Technician I1

©§ 5,52 6/6/65

Fellow : :
$ 7,200 6/1/65

Fellow
$12,000

Assistant Pfoféssot
$16,000

RT—
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g- The following Personnel Pay Plan for Arlington State
.College for 1965-66

Table I ) - . 1965-66
Page 1 ' Effective 9-1-65

AL A S

1 ey e

Class Pay Range : Steps
Code Class Title B Number A B C D E

CLERICAL, FISCAL, AND ADMINISTRATIVE

0000 General Clerical :

001 Clerk - ' 17 $280 $294 $
0002 Senior Clerk 19 ‘ 310 325
0003 Administrative Clerk ' 23 ' 5 375 394
0004 Administrative Assistant 27 457 480
0011 Clerk Typist ‘ 18 294 310
0012 Senior Clerk Typist 20 : ‘ 325 341
0021 Secretary 19 ‘ 310 325
0022 Senior Secretary 22 ' : 3157 375
0023 Administrative Secretary " 24 ‘ 394 414
0031 Switchboard Operator . 17 280 294
0032 Chief Switchboard Operator 18 294 310 :

0100 Fiscal and Accounting : : ‘

0101 Accounting Assistant , : 414 435
0102 Accountant : L : ‘ 1 457 480
0103 Chief Accountant ‘ ' . 610 670 700
0111 Cashier | | 310 341 357
0112 Bursar . : L : " 457 480
0121 Payroll Officer : B i 48r 504
0130 Auditor ' 760 790

0200 Purchasing and Stores , ‘ =

0201 Associate Purchasing Agent ' 582
0202 Purchasing Agent ' . 610
0211 Laboratory Storekeeper 1 310
0212 Laboratory Storekeeper I o 414
0221 Warehouseman® : 25 394
0231 Sales Clerk - o ' _ . 280
0235 Retail Store Manager . . ‘ 700
0241 Locker Room Attendant -~ Tl 280

0300 Data Processing Service

0301 Key Punch Cperator 1

0302 Key Punch Operator II

0311  Computer Operator 1

0312 Computer Operator 1l .

0321 Computer Programmer I
0322 Gomputer Programmer I
0324 ' Assistant Data Proc Manager
0325 Data Processing Manager

0400 Information Services

0401 " Information Writer

0403 Editor, Official Publications.

0405 Information and Publications
Director °

Admissions and Records
. Asslstant Registrar
Aspociate Registrar
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1965-66

Effective 9-1-65

Class Title

Steps’

A

B

C

D E

Personnel Services

Personnel Assistant

STUDENT AFFAIRS AND SERVICES

1000
Too1
1002
1004
1005

1007
1010
1012

1100
1101

1300
1301
1302
1303

LIBRARY
2001
2002
2003
2004
2005

Student Affairs

Assistant Dormitory Supervu.aor* 15

" Dormitory Supervisor¥ 18

Auditorium and Theater Mgr . 28
Director of Men's Residence '

Affairs 33

Student Counselor ‘ " 35
Dean of Men 35
Dean of Women¥* 35

Placement and Student Aid
Placement and Student Aid
Director

Student Center Operations

Bowling and Games Attendant
Bowling and Games Manager

" Student Activities Advisor

Assistant Director of Housing
and Student Center Facilities

Health Services
Licensed Vocational Nurse

‘Registered Nurse

Nursing Services Supemsor

Library Assistant
Librarian I

Librarian II

Librarian III

Agsociate College Librar:la.n

CUSTODIAL AND FOOD SERVICES

3000
3001
3003
3005

3100
3101
3102
3103
3104
3105
3106

Custodial Services
Custodial Worker
Custodial Foreman
Custodial Supervisor

Faod Services

Food Service Worker I
Food Sexvice Worker II
Food Service Supervisor
Cook

Baker

Food Service Director

$504

$529 $555 $5B

PO T TURE BT WY WL . LN
.
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rable I ' 1965-66
Effective 9-1-65

i,
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SEves

Page 3

A e

Teha

Tlass . » Pay Range ' Steps
Code Class Title Number A B cC D E F

Ak a2,
)

iy Y

LABOR, LABGR. SUPERVISION AND TRADES

£000 Labor and Grounds Maintenance ‘ _
3001 Laborer : . - $280 $294 $310 $323
4005 Grounds Crew Foreman . : _ 375 394 414

2100 ‘Buiiding and Mechanical Trades
1101 Carpenter . . 435 457 48
4103 Carpenter Foreman . - S " 504 529 55%
4111 Painter . 435 457 48(
4113 Painter Foreman _ ; 504 529 551
4115 Plasterer . 457 480 501
4121 Plumber : 457 480 504
4131 Air Conditioning and Heating -

Mechanic 3 457 480 504
4133 Utilities Station Operator : ' : 457 480 50
4135 ‘ Utilities Station Supervisor 610 640 67
4137 Superintendent of Utilitles ) _ 860 900 95
4141 Electrician _ ‘ 457 - 480 50
4143 Electrician Foreman 529 555 58
4151 . Locksmith . 435 457 48
4161 Maintenance Repairman . z 375 394 41
4163 Maintenance Supervisor : : 457 480 50
4165 General Maintenance and o ' _

Service Supervisor 610 640 67
4171 Automotive Mechanic 375 394 41
4173 Labhoratory Mechanic ' 75 ‘414 435 457 48
4175 Electronics Technician : 457 - 480 50

TR
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4200 Engineering and Allied -
4201 Draftsman . . 457 480

4300 Printing
4301 Offset Pressman : : ' E 341 357

4303 Reproduction Supervisor ; i 414 435

4400 Secunty . .
4401 Campus Security Officer 325 341

4403 .. Campus Security Chief o : ~ 555 582

*Mamtenance received in the form o£ mea.ls and lodging at the expense of the College
will be valued, with due consideration of convenience accruing to the College in conr‘.ection
with the maintenance provided, and the value of such maintenance deducted from the rjtes -

of compensation recommended.




ble II - Basic Rate Shedule for“Glassified Personnel

)4

Y

S

RATES

RATES

Twelve

Twelve

Hourly -

Months  Hourly
$ 1584 $ .76

1668 .80

1752 .84

1848 .89

1944 .93

2052 .99
2160

2280

2400'

2520

2640

2772

2904

3048

,3264

3360

3528‘

3720

3900

4092

4284

k)

Months
$”4509
4728
| 4968
5220
5484
" 5760
6048
6348
6660
6984
7320
7680
8040

8400

8760

9120
9480
9900
10, 320

10, 800

$ 2.16
2.27
2.39

2.51
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The following policies, procedures, and authorizations for the acqui-
sition of the seven blocks of land east of Red River Street (identified
in Heuse Bill 492 as Tract No. 2 and Tract No. 7):

Engage Mr. Harold Legge, M.A.I., C.R.E., and Mzr. Jim
Frederick, M,A,I., 5.R.A,, to furnish a complete written
appraisal of the fair market value of each piece of property,
and authorize the Main University Business Manager to ex-
ecute a contract with Mr. Legge and Mr. Frederick for this
service at a fee of $250. 00 per parcel, a parcel being a
separate taxable property, according to the City of Austin's
tax records. Their survey shows there are 79 parcels and
62 different owners in Tracts 2 and 7. The total cost for
this area will be $19, 750.00. The contract shall also pro-
vide; if court preparation and testimony are required in
these acquisitions, that either Mr. Legge or Mr. Frederick,
or both, would make proper preparations and appear as ex-
pert witnesses for an additional fee of $150. 00 per diem, or
a pro rata thereof.

Engage the firm of Harrison- Wilson-Pearson to act as the
University's representative in negotiations for the properties
in Tracts 2 and 7, and authorize the Main University Busi-
ness Mariagei- to execute a contract for this service at a fee
of $23,800.00. This contract shall also provide that
Mr. Forest Pearson will act as the negotiator for the Uni-
versity and that if court preparation and te stimony are
required, additional payments to Harrison- Wilson-Pearson
will be as follows: -

$100. 00 per day for each day, or part thereof,

spent in court for the first ten condemnation

cases, and $50.00 per day for each day, or

part thereof, spentin court for condemnation

cases in excess of ten. No fee will be paid

for preparation time for court appearances.

Authorize Gracy Title Company to prépare necessary abstracts
of title for properties in Tracts 2 and 7, whereby we procure
base abstracts and supplement these as to individual owners:
University Attorney and Main University Business Manager
will negotiate the best price possible for this package 'deal,
‘since this arrangement will speed up the closing process.

Each sales contract submitted for the appraised price of the
property may be accepted and executec-for the University by
the Main University Business Manager upon the approval of
University Attorney and Vice- Chancellor for Fiscal Affairs,
subject to a satisfactory title opinion by the Attorney General.

Emineni domain proceedings will not be instituted ‘un'til,ap—.
proved by the Board of Regents. o

Payments for pro‘f%i:/ty shall be subject to the provisions of
Paragraph Numbered 4 above, and shall be made by voucher
to be signed by Main University Business Mangger and to be
approved by Vice-Chancellor for Fiscal Affairg. :

u
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Two lease agreements between the Hermann Hospital Eztate and The
University of Texas M. D. Anderson Hospital anc Tumor Institute
each for two {2) year periods at the rate of $ .35 per square joot per
month, effective April 1, 1965. M. D. Anderson Hospital and Tumor
Institute will pay for utilities, except for chilled water ior cooling,
hot water for heating, and tap water:

For 789 square feet in the ground level space of the Hermann
Garage Building at 6414 Fannin Street.

For 536 square feet in the basement level space in the Her-
mann Professional Building at 6410 Fannin Street.

Lease agreement between The Center Pavilion, Inc. {Formerly Park
Towers) and The University of Texas M. D. Anderson Hospital and
Tumor Institute for approximately 21, 000 square feet in the second
iloor of The Center Pavilion Building located at 1700 Holcombe
Boulevard for a three {3) vear period at the rate of $ .35 per square
foot per month, effective April 1, 1965. M. D. Anderson Hospital
and Tumer Institute will pay for utilities, except for chilled water
for cooling, hot water for heating, and tap water. ’ ‘

Rental cost for these three areas set out in Items i and j above will be
paid from grants supporting research to be conducted in this space.

The foliowing six contracts of sale to The University of Texas Med-
ical Branch at the prices incdicated below which represent the

appraisal prices by Mr. T. A. Waterman, the University's appraiser,
plus the necessary closing costs. The source of funds for the payments
for the acquisition of these properties will be from funds received

from The Sealy and Smith Foundation and/or the appropriations pre~
viously made by the Board of Regents for acquisition of properties

in Galveston.

Lot Sellex Purchase Price

4 J. F. Christensen and Wife - %  20,133.00

6 Eric B. Anderson and Wife  18,879.00

East 21'4" of
Lot 5 . T. R. Owens, Jr. . : 9,098,

East 14'7-1/2" of Baﬁtist General Convention of
Lot 6 & all of Lot 7 Texas \ 34,175,

North B5' of Lot 7 Leo H. Mencacci, Jr. and Wife 10,103,

5 _ Anna S. Bunde (Mrs. L. H. Bunde), .‘ 20,133,
a widow

,
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These contracts of sale are to be executed by Associate Director,
Mr. E. D. Walker; and are subject to lease to present owners i
for a period of twelve months from date of closing for $100.00 ' '
annually. Sales Nos. 1, 2, and 3 are to be consummated on or : !
before July 1, 1965. Sales Nos. 5 and 6 are to be consummated o
on or before July 15, 1965, and Sale No. 4 is to be consummated E‘
on or before July 30, 1965. Authority is given for vouchers and
checks to be issued and said checks to be delivered in exchange

for warranty Geeds and evidences of good title to the properties.
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Adoption of Report.--Regent Brenan moved adoption of the foregoing
report. Regent Olan seconded the motion which unanimously prevailed.
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REPORT OF ACADEMIC AND DEVELOPMENTAL AFFAIRS COMMIT-
TEE {See Page 64 for adoption. }. -- Committee Chairman Qlan
presented the following report:

The Academic and Developmental Affairs Committee presents
the following recommendations:

Texas Student Puklications, Inc.: Minutes of Board of Directors,
May 4, 1965 i

1. That the minutes of the meeting of the Board of Direc-
tors of Texas Student Publications, Inc.,; held on May 4,
1965, as submitted in the supporting material be re-
ceived without any action,

Intercoliegiate Athletics: 1965 Schedules

2. That the following 1965 Freshman Football Schedule be
approved:

October 7 Baylor at Waco 7:30 p. m.
October 22 Rice at Austin 2:00 p.m.
October 29 © §.M.U. at Austin 2:00 p.m.
November 5 T.C.U. at Ft. Worth 2:00 p. m.
November 20 Texas A&M at Austin 2:00 p, m.

That the follow.ing 1965-66 Varsity and Freshman Basket-
ball Schedules be approved: ‘ <

Varsity Basketball Schedule

December 1 Texas Wesleyan at Austin
4 Mississippi at Austin
6 1..5.U. at Austin
13 Oklahoma State at Stillwater
14 Nebraska at Lincoln
Memphis State Tournament at Mem-
phis, Tenn.
American Legion Northwest Holiday
Tournament at Seattle

January Rice at Austin
+8.M.U. at Dallas
Baylor at Austin
Arkansas at Fayetteville
A&M at Austin

February Howird Payne at Brownwood
Texas Tech at Lubbock:
"T.C.U. at Austin
A&M at College Station
T.C.U. at Ft. Worth
Texas Tech at Austin
Rice at Houston
S.M.U. at Austin

Arkansas at Fayetteville
" Baylor at Waco

“_60-
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Freshman Basketball Schedule

December Victoria Jr. College at Austin
Tyler Jr. College at Austin
Wharton Jr. College at Austin

January Y Rice Frosh at Austin
11 Baylor Frosh at Austin
18 A&M Frosh at Austin

February 8 T.C.U. Frosh at Austin
12 A%M Frosh at College Station
15 T.C.U. Frosh at F't. Worth
22 Rice Frosh at Houston

March 3 Baylor Frosh at Waco

That the following Football Home-and-Home Series with
Miami University be approved:

September 23, 1972, at Austin
September 22, 1973, at Miami, Florida

Faculty Council Legislation: Student Health Committee

That the Faculty Council Legislation relating to the com-
position and functions of the Student Health Committee
be approved as set out below with the understanding that
this will be incorporated at the appropriate place in the
Institutional Supplement for Main University to the Rules
and Regulations when same is presented for the Regents'
consideration:

Composition:

a, Representatives of the General Faculty. The num-
ber is flexible. A minimum of three is suggested.

Administrative officials (or their representatives)
from relevant student life areas.

The Director of the Student Health Center, and by
his recommendation, one or more physicians from
the Student Health Center, including the Assistant
or Associate Director.

Two student representatwes appomted through appro-
priate channels.

Functions:

a. Advisory: The mernbers of this committee, meeting
with the Director of the Student Health Center, will
act in an advisory capacity regarding policy and
administrative matters other than those involving
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medical procedures. Any member of the commit-
tee may request a meeting to consider matter or
matters relating to general or specific problems
of student health on campus.

Supportive & Planning: At the request of the Direc-
tor, the committee as a whole, or in subcommittee,
will consider and advise on matters pertaining to
the provision of effective health services, including
facilities and staff requirements.

Student and Community Re‘l'ation‘ships:

{1) The committee will work with the Director
and his staff in the promotion of understand-
ing of the role and functions of the Student
Health Center in the campus community.

The committee may be asked to hear com-
plaints, counsel about alleged inequities in
student health services, and make appro-
priate recommendations.

Faculty Council Legislation: Term of Appointment for Standing
Committees of the General Faculty and of the Committee on Com-
mittees

That members of all Standing Committees of the General
Faculty with the exception of the faculty members
appointed to the Athletic Council, and members of the
Committee on Committees be appointed for a two-year
term effective 1965, That the appointment of members
in 1964-65 be extended through August 1967 so that
committee appointments thereafter would coincide with
the biennium.

7. That the members of the Athletic Council be appointed
for four-year terms with one new appointment each year.

Department of Slavonic Languages Changed to Department of
Slavic Languages

8. That the Department of Slavonic Languages be changed
to the Department of Slavic Languages, effective Sep-
tember 1, 1965.

Core and Degree Programs, Graduate School of Biomedical Scien-
ces at Houston :

That the following core and degree programs for the
Graduate School of Biomedical Sciences at Houston as
proposed be approved in principle with detailed studies
to be made by the Administration and to be returned to
the Board if there are any substantive changes:
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A core program course shall be reqguired of
all new students in order to impart to them
the broad perspective of the basic concepts,
problems and laboratory procedures essential
to graduate study in the biomedical sciences.
This course will be essentially a full-time
effort for the first year and for most of the first
half of the second year. It will consist of an
extensive programmed lecture series by appro-
priate members of the resident Graduate Faculty
and by a Visiting Faculty, sampling intensively
the total spectrum of the fundamental biological
problems, supplemented by demonstrations and
exercises illustrative of the major laboratory
aspects of these fields.

The course will require 2-1/2 clock hours of lecture
in the morning and 3 to 4 clock hours of labor- -
atory in the afternoon, four days per week plus

a fifth day of library or {ield work. Fifteen

credit hours will be given for this course, Its
detailed content is being elaborated in concert

with the Committee on Graduate Studies.

Graduate School of Biomedical Sciences at Houston: Academic Pro-
grams Leading to Master of Science and Master of Arts Degrees

10. That the Board of Regents approve for submission to the
Coordinating Board, Texas College and University System
a proposal that the Graduate School of Biomedical Sciences
at Houston be granted permission to operate with the following
three divisions. If and when these are approved by the Coor-
dinating Board, the description of the programs will be
incorporated in the catalogue of the Graduate School of Biomed-
ical Sciences to be approved.

{2) Division of Advanced Studies (preparing for the
Master of Arts and Doctor of Philosophy degrees)

Division of Professional Education (Master of
Science degree)

{c} Division of Continued Education in medicine {no
academic or other degrees)

Docket (Attachment No. 2)

11. That the Docket of Chancellor Ransom be approved as sub-
mitted in the supporting material and that same be attached
to and made a part of the minutes {See Page 37 for changes
in the presentation of this material hereafter..)

Discussion Matters

The next two items were not on our original agenda, but

I want to indicate that our commmittee is beginning to con-
sider programs and academics generally. The committee
and the Chancellor are actively and wisely engaged in

e63-
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looking at the teaching program toward improving the
quality of education. ‘

Regent Johnson confronted us with the problem of Cross
Disciplines, and Chancellor Ransom stated that this study
is being pursued and that there is an item of $20, 000 in the
Excellence Program for this purpose.

In a discussion on the activities planned for next year
relative to improvement of teaching at undergraduate level,
Doctor Hackerman reported on an allocation of funds in the
suggested Excellence Fund Budget to a center for studies

on teaching of college science and mathematics, on language
and area studies, and on individual departmental programs
whose sole function is to investigate carefully how the
undergraduate teaching activities can be improved. In
addition, he also pointed cut that in some of the professional
schools the tendency toward having the students majoring

in those areas make greater use of the Arts and Sciences
Departments and to some extent the Fine Arts Departments
was being developed. Finally, in connection with the
appointment of new faculty members for next year, he read
a paragraph from a letter relating to one young man who
was being appointed as an Assistant Professor. This para-
graph showed that as a graduate student the new appointee
had been very active and very effective as a Teaching
Assistant at the university from which he got his degree.

I move the adoption of the report.

Adoption of the Report. --Regent [kard seconded the motion which was

unanimously adopted.
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LEPORT OF JOINT MEETING OF BUILDINGS AND GROUNDS COM-
MITTEE AND MEDICAL AFFAIRS CDMMITTEE (See Page 71 for
idoption. ). -~Regent Johnson, Chairman of the Buildings and d Grounds
Committee, reported the following joint recommendatiohé of the Build-
hgs and Grounds_Committee and the Medical Affairs Gommittee:

ToEaTE e it PRSI [ A i s -

1. Medical Branch - Authorization for Preparation of Prelimi-
nary Plans for a Library.--In order that applications for
Federal Funds may be filed for a Library at the Medical
Branch, it is recommended that the Consulting Architects
be authorized to proceed with the preparation of prelimi-
nary plans, outline-specifications, and cost-:,,esf:imates for °
this building with the source of funds for payment of their
fees to be the Moody Foundation grant received for thls E
project.

Medical Branch - Authorization for_Applicaf/i'ori for Hill-
Burton Funds for ‘Remodeling Certain Areas on Flcors 1
and 2 of John Sealy Hospital and Equipment Therefor.--It

is recommended that the Board ratify the filing of anappliz ~
cation with the State Department of Health for Hill-Burton
Funds in the amount of $150, 000 as matching funds for
remodeling and equipment on Floors 1 and 2 of the John
Sealy Hospital at the Medical Branch as outlined in the
supporting material. :

Medical Branch - Conveyance cf University of Texas Land
for Construction Site for 175-Fied Psychiatric Hospital to

be Constructed by Sealy and Srnith Foundation. ~-With refer-
ence to the conveyance of The University of Texas Land for
a construction site for a 175-Bed Psychiatric Hospital to be
constructed by The Sealy and Smith Foundation, it is recom-
mended! ‘

a. . That in addition to Lots l11-14, inclusive,-
Block 667, City of Galveston, Texas, previ-
ously authorized to be conveyed to The Sealy
and Smith Foundation, that all or parts of
Lots 8, 9, and 10, Block 667, City of
Galveston, Texas, be conveyed to The Sealy
and Smith Foundation.

That the consideration to be paid for the land
be further negotiated, and that when a price
is agreed upon for the land it be submitted to
the Board of Regents for approval.

That the conditions approved at the May 16,
1964 meeting of the Board of Regents for the
conveyance of Lots 11, 12, 13 and 14, Block
667, shall also be a part of the conveyance ‘
of the interest of the University in Lots 8, 9
and 10, Block 667.
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That the Chairman of the Board of Regents be
authorized to execute a deed conveying Lots 8-
14, inclusive, Block 667, City of Galveston,
Texas, to The Sealy and Smith Foundation when
the same has been approved as to content by
the University Comptroller and as to legal
form by the University Attorney and be furthex
authorized to do any and all acts necessary to
consummate the action.
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M. D. Anderson Hospital and Tumor Institute -« Authorizs -
tion for Preparation of Preliminary Plans and Outline )
Specifications to Accompany Applications for Federal Funds
for Additions of Sixth and Seventh Floors to Two Wings of
Present Building and to Two Wings Now Under Construction.
--In order that M. D, Anderson Hospital and Tumor Insti-
tute will have the needed space to participate in the National
Cancer Program and in order that applications can be filed
for funds from the various Federal agencies, it is recom-
mended that authorization be given for Consulting Architects
Brooks, Barr, Graeber, and White to prepare preliminary
plans and outline specifications for the addition of the sixth
and seventh floors to twe wings of the present building at

M. D. Anderson Hospital and Tumor Institute and to the

two wings now under construction. The new additions will
cover approximately 100, 000 square feet at a total esti-
mated construction cost of $3, 000, 000. It is further recom-
mended that $30, 000 be appropriated from funds in the
University Cancer Foundation to cover the Consulting
Architects’ fees for these preliminary plans and outline
specifications, with the understanding that at a later date
other funds may be substituted to cover these Consulting
Architects’® fees.

Southwestern Medical Schooli- Authorization for Prepara--
tion of Preliminary Plans for Library and Bio-Medical
Information Center (Fred Florer/ce, Memorial). --In order
to submit applications for fu¥ther grants and/or gift funds,
it is recommended that the Consulting Architects be author-
ized to prepare preliminary plans, outline specifications,
and cost estimates for a2 Library and Bio-Medical Informa-
tion Center (Fred Florence Memorial) at the Southwestern
Medical School and that an appropriation 0f.$20,.000 from
Permanent University Fund bond proceeds to cover the
Consulting Architects’ fee be approved. '

Southwestern Medical School - Authorization for Prepara-
tion of Preliminary Plans for Research Building for Basic
Sciences. --In order to process applications for Federal
grant funds’ it is recommended that the Consulting Archi-
tects be authorized to prepare preliminary plans, outline
specifications, and cost estimates for Research Building

for Basic Sciences at the Southwestern Medical School and .
that an appropriation of $20, 000 from Permanent University
Fund bond proceeds to cover the Consulting Ar chitects' fees
be approved.

~b6-
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Southwestern Medical School - Authorization for Special |
Committee to Approve Specifications for Furniture and
Furnishings for Skillern Student Union Building and to Award
Contract{s). -- The Joint Committee recommends that a
Special Committee consisting of Dean Gill, Comptroller
Sparenberg, Chancellor Ransom, and Regent Johnson be
appointed with authority to approve the specifications for
furniture and furnishings for the Skillern Student Union
Building at Southwestern Medical Schocl when they have
been completed and approved by the proper administrative
officials. The Joint Committee also recommends that upon
approval of the specifications by the Special Ccmmittee that
Comptroller Sparenberg be authorized to advertise for bids
and that the Special Committee be authorized to award the
Contract or Contracts based upon these bids.
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Dental Branch - Approval of Preliminary Plans for New
Ramp for Receiving Area and Additional Basement Space

for Dental Branch Building and Appointment of Associate
Architect. --The Joint Committee recommends that the
preliminary plans and outline specifications for a New Ramp
for the Research Area and Additional Basement Space for
the Dental Branch Building be approved and that H, R.
Winslett, Houston, Texas, be appointed as Associate Archi-
tect on the project subject to the Laws of the State of Texaus.

Graduate School of Biomedical Sciences - Rental of Tem-
porary Space. -~In order to permit space for laboratory
and lecture facilities to be acquired and made ready for use
for the fall semester at the Graduate School of Biomedical
Sciences, it is recommended that the Board authorize the
Business Manager to negotiate rental contracts for space
for as much as may be necessary for a two-year period
and authorize the Executive Committee to approve such
contracts subject to the prior approval of the Dean of the
Graduate School of Biomedical Sciences and the Comptroller
of the University. It is understood that the leased space
will be approximately 7, 000 square feet, and that there is
a prant available to pay for all of the rental of the space.

It is further recommended that approximately $9, 000
remaining in the budget of the Graduate School of Biomedi-
cal Sciences for this fiscal year be approved for use in
adapting the leased spzce to the uses of the School (See
Page 42 Executive Committee report.}).

Southwestern Medical School - Request for Easement for
Utility Service to the Skillern Student Union Building. --The
Joint Committee recommends that a right-of-way easement
to the Dallas Power and Light Company and the Southwestern
Bell Telephone Company covering a 15 foot strip of land

out of that certain 24.108 acre tract designated as Tract 4

in that certain deed from the Southwestern Medical Founda-
tion to the State of Texas, dated February 12,1951, recorded
in Volume 3506, Page 9 of the Deed Records of Dallas
County, Texas, be approved for the purpose of furnishing
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electric transmission, distribution and communication
facilities to the Skillern Student Union Building and that the
Chairman of the Board be authorized to execute this ease-
ment when the same hae been approved as to content by the
University Comptroller and as to legal form by the Univer.
sity Attorney.

Completing the recommendations of the Joint Committee, Committee
“halrman Johnson presented the following recommendations of the Builde
gs and Grounds Committee:

Main University = Ratification of Award of Contract for
Floodlighting Freshman Field by Special Commiitee. ==The
Special‘Committee that was appointed at the Regents' meet=
ing on May 22, 1965, to consider bids and award a contract
for Floodlighting Freshman Field at the Main University has
awarded a contract to the low bidder, W. K. Jennings Elec=
tric Company, Inc., Austin, Texas, as follows:

Base Bid $29, 226
Addition No. 1 2, 665

Total Contract
Award $31, 891

It is recommended that the Board ratify the action of the
Special Committee.

Main University: Approval of Final Working Drawings and
Specifications on Biological Sciences Field Laboratory on
Brackenridge Tract: Authorization to Advertisz for Bids;
Additional Appropriation, and Transfer of Original Appro=-
priation. «~It is recommended that the final pla-.-xga.nd
specifications for the Biological Sciences Field Laboratory
on Brackenridge Tract, which have been approved by the
Main University Facilities Committee and Space Allocation
Committee, Vice-Chancellor Hackerman, Comptroller
Sparenberg and Chancellor Ransom, be approved with
authorization to Comptroller Sparenberg to advertise for
bids to be presented to the Board for approval at a later
meeting. It is further recommended that an additional
$100,000 be appropriated for this project from Proceeds of
Permanent University Fund Bonds and that the original
appropriation of $92,000 for the project from Available Uni-
versity Fund be changed to come from Proceeds of
Permanent University Fund Bonds.

Texas Western College: Authorization to Accept Bid for
Sale of House (Present President's Home) on Donnybroolk
Road, -~ The Buildings and Grounds Committee recommends
that the offer of Doctor Dan McDonald to purchase the -
present President's home at Texas Western College on
Donnybrook Road, El Paso, Texas, for a net price of
$42,000 be approved with authoxity to the Chairman of the
Board to execute the necessary papers in the consummation

of this sale,

SO P R SO TN Y
(TR AP CHE Ry -£ S i

¥ e Ui

=




7-16-65
Texas Western College: Request for Highway Right-of-Way
Easement in Connection With Interstate Highway No. 10,
--It is recommended that the Board of Regents grant the"
request of the Texas Highway Department for a highway
right-of-way easement on three parcels of land west of the
Texas Western College campus to be used in the construc-
tion of Interstate Highway No. 10, the same being 36, 106
square feet of land and 32 square feet of land out of Survey
202, El Paso County, Texas, and being the same land con-
veyed to the Board of Regents of The University of Texas
by the City of E1 Pasc by deeds dated October 15, 1936 and .
February 8, 1938; and 950 square feet of land out of Lot 29,
Block 17, Mundy Heights Addition to the Gity of El Paso,
Texas, and being a part of the property described in the
deed from E. E. Neff to the Board of Regents of The Univer-
sity of Texas, dated January 4, 1952; the consideration to be
paid by the Texas Highway Department will be $7, 300, the
appraised value of the three tracts. It is further recommended
that the Chairman of the Board of Regents be authorized to
execute an appropriate instrument granting this easement
when same has been approved as to content by the :University
Compiroller 'and as to legal form by the University Attorney.

Arlington State College - Authority to Purchase Property
{Real Estate)}. --The Buildings and Grounds Committee
received from President Woolf through Chancellor Ransom

a progress report on a land purchase program at Arlington
State College that has been going on since 1958, As of the
date of the transfer of Arlington State College to The Univer-
sity of Texas System, there are still 9 tracts of land to be
purchased under previous authorization. of the ,.‘L & M Board
of Directors and funds are available to accomphsh most of
this.

President Wooll reported that the specific procedure. pre-
viously in effect is as follows:

"Mr. B. C. Barnes, Director of Business and Finance
for Arlington State College, has been designated as
the agent of the governing board to negotiate the price
and conclude the purchase of land in accordance with
specified procedure. The governing board has author-
ized the purchase of specific tracts of land. Mr.
Barnes has been instructed to secure the services
of qualified real estate appraisers and to pay for
the services of the appraisers in accordance with the
recommended fees for real estate appraisal as
published by the Real Estate Board. Mr. Darnes has
been authorized-to enter into sales contracts with the
lan¢ owners for purchase prices which may vary
from the appraised price but no more than ten percent.
The owner is paid, of course, only when the title has
been cleared by the System attorney and the Attorney
General. Out of the funds appropriated for the pur-
chase of land we have been authorized to pay all |
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necessary expenses of purchase. Upon the request
of the President of Arlington State College the Chan-
cellor has been authorized to request the Attorney
General's Oiffice to institute condemnation proceed:'-,.
ings when it is evident that reasonable agreements
cannot be had with the owners. The College has
also been authorized to dispose of the improvements
on the property by bid and to apply the receipts of
the sale of the improvements to the appropriation
for land purchase."

It is recommended that the existing authorization be
affirmed by the Board of Regents until the presently
authorized tracts have all been finished and that the
same procedures be affirmed with the following
exception: In regard to condemnation proceedings,

the Board of Regents, upon the request of the Presi-
dent of Arlington State College, could authorize Central
Administration to reguest the Attorney General's Office
to institute condemnation proceedings when it is evident
that reasonable agreements cannot be had with the
owners. In accordance with the practice followed at
Main University and the Medical Branch, Real Estate
firms chosen by Mr. Barnes as appraisers and/or
negotiators and the terms of their employment; should
be approved by the President of Arlington State College,

Central Administration, and the Board of Regents. i

Arlington State College - Proposed Additions to Engineering
Technology Building and Preston Hall. --The proposed additions
to the Engineering Technology Building and Preston Hall at
Arlington State College were postponed for consideration

until the next meeting.

Arlington State College - Proposed Repairs and Rehabili-
tation of Administration Building and Preston Hall.--The
Buildings and Grounds Committee recommends that Herman
Blum Consulting Engineers, Dallas, Texas, be appointed

as Engineers for the ''repair and remodel of the Administration
Building'" effective September 1, 1965, and for "repair and
remodel of Preston Hall'at Arlington State Gollege,effective
September 1, 1966.

Arlington State College - Proposed Repairs and Rehabilitation
of Old Gymnasium. --It is recommended that the Consulting
Architects Brooks, Barr, Graeber, and White be authorized
to start to work immediately on the preliminary plans, out-
line specifications, and cost estimates for the repairs and
rehabilitation of the Old Gymnasium at Arlington State Cocllege.

Arlington State College - Proposed Increase of $75, 000 in

Total Estimated. Gast of New Mathematics - Language Building
.—-The Buildings and Grounds Committee also recommends.

that the total estimated cost of the mew Mathematatics-Language
Building at Arlington-State College be increased from $1, 350, 000
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to $1, 425,000 w1th the proposed sr)urces of funds. to
be changed as follows: Increase tl&e proposed Federal
Grant from $450, 000 to $475, 000, .increase the pro-
posed amount from the Skiles Act Bond Proceeds from
$900, 000 to $925, 000, and utilize $25, 000 already
appropriated by the A&M Board of Directors for pre-
liminary plans and other expenses.

Main University - Relocation of New Dormitory -
Academic Complex *.--In connection with the planning
of the New Dormitory - Academic Complex, itis rec-
ommended that 2 change be made in the proposed '
location of the New Dormitory - Academic Complex

so that it will be closer to the center of the Main
Campus. After discussion of the matter, the Bu11d1ngs
and Grounds Committee concurred in this recom-
mendation, and recommends to the Board that this
building be located in the northwest corner of the
intramural playfield, near the intersection of Speed-
way and 21st Street, in accordance with the recommendation
of the Consulting Architects.

Adoption of Report. -- Regent Johnson moved that the foregoing rec-
ommendations be adopted; Regent Brenan seconded the motion which

was unanimously adopted. .

This has been prevmusly referred to as : New Dormltory Complex.
Until such time as the name bhas been’decided upon,, the Secretary
will refer to it as the New Dormitary - Academic Complex.
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REPORT OF LAND AND INVESTMENT COMMITTEE, -~ Comrittee

Chairman Erwin reported the following committee actions which are
subject to approval by the Board:

Liand and Investment Com'mittee Meeting
July 16, 1965

Permanent University Fund

A, Investment Matters
1. Report of Purchases, Sales and Calls of Securities:
The repori of purchases, sales and calls of securities
was approved as follows:

PURCHASE OF SECURITIES

CORFORATE BONDS

. . ‘ : Indicated
Par Value Market Price Total Current
of Bonds at Which Principal Yield

Security Purchased _ Purchased Cost® on Cost®*3
Pacific Telephone & Telegraph : .
Co. 4-5/8% Debentures, dated y : :
5/1/65, due 5/1/2000 $ 500,000 100.625 Net $ 503,125.00 4.59%

6/23/65 - New Jersey Bell Telephone Co.
4-5/8% Debentures, dated ‘
6/1/65, due 6/1/2005 __ 500,000 101.375 Net 506,875.00

Total Corporate Bonds
Purchased $1,000,000 1,010,000.00

COMMON STOCKS
No. of
Shares
Purchased . o
§/3/85 Dow Chemical Co. Common Stock Lo0  75-3/8(300) 30,311.13
75-1/8(100)

5/3/65  Smith Kline and French 300 82-7/8(200) 24 ,966.83
Laboratories, Inc. Common 82-1/2(100)
Stock ' : )

Standard 0il Co. of Califor- 69-7/8(200) 21,075.44
‘nia Common Stock : " B69=5/8{100) '

Borden Co. Capital Stock - 90-1/4 27,219.09

* Includes brokerage commissions Pa-1d
% Yield to ma.tunty on bonds; yield at present 1nd1cated dividend rates on stocks.

-T2-




COMMON STOCKS (Continued) :
: C No. of Market Price Total Curr

Date of ' 4 Shares at Which  Principal Yield
gt&d

Purchase Security Purchased Purchased = Cost* on Cg

ted
ent

Florida Power & Light Co. oo 75-1/8 30,236.04  1.85
Common Stock - o

Insurance Coc. of North America -~ -100 96-1/8 . 9,661.11
Cepital Stock ' '

Genera) American Transportation 300 78-7/8(“100) .23,678.08
Corp. Common Stock : 78-1/2(100) '
: o 78 (100)

General Telephone & Electronics 60  40-1/8(400) 24,284,724
Corp. Common Stock ) 40 (200) '

Armco Steel Corp. Common Stock. . _ 68-1/2(300) 27,570.89
- 68-3/8(100)

/18 Consumers Power Co. Common | 59-7/8(200) 24,104,994
10/65 Stock . 59-3/4{200)

5/11/65 Bank of America National Trust = 200. 5B.55 Net -~ 11,710.00
: & Savings Association Commen B '
Capital Stock

5/11/85 Chemical Bank New York Trust Co. 57.49 Net” 11,498.00
Capital Stock : ~

-
-
«

irst National City Bank ( New 0 . 57.94 Net 11,588.00
¥York) Capital Stock

Connecticut General Life 147-1/2 Net 7,375.00
Insurance Co. Capital Stock

5/11/85 Lincoln National Life Insur- 83-1/4 Net 8,325.00
ance Co. Capital Stock

5/11/65 United States Fidelity and 56 Net
Guaranty Co. Capital Stock

5/12/85 E. I. du Poat de Nemours & Co. 247-3/4 24,838.78
Common Stock

5/12/65 General Electric Co. Common 105-7/8 21,274.18
Stock : ’ .

5/12/65 QOklahoma Gas & Electric Co. . 30-3/8(200) 24,447,893
Common Stock - 30-1/4(300)
: 30-1/8(200)
30 (100)

5/13/85  Commercial Credit Co. Commen w1 (300) 24,799.32
Stock 40*7/8(300)

5/13/85  Corm Products Co. Common Stock §5-1/2 22,378.20

5/13/65 Otis Elevator Co. Common Stock 50-7/8 25,657.95

“Includes brokerage co-muss:.ons paid. i
“¥ield to maturity cn bonds; yield at presen‘t J.ndlcated d:l.v:.dend rates on stocks-
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COMMON STOCKS (Continued)

Indicdted
Currdnt
Yielld
on Costtt

Market Price
at Which
Purchased

No. of
Shares
Purchased

Total
Prinecipal
_Cost*

Date O:
Purchase .

RS L AR FT MR e o i

Security

5/14/85

5/14/65
5/17/65
5/17/65
5/17/85

5/18/65

i,
5/18/85

5/18/65
5/20/85
5/20/85
5/20/65
§/25/65
5/25/65
5727 ¢
28/65
5/27 €

28/65

§/1/65

E/l/ESA

6/1/865

Cleveland Electric Illuminating
Co. Common Stock

Continental 01l Co. Comnmon Stock

Virginia Electric § Power Cc
Common Stock

Atchison, Topeka & Santa Fe Rail-

way Co. Common Capital Stoeck

Federated Department Stores, Ine.
Commen Stock

Ingersoll-Rand Co. Commen Stock

Addressograph- NultlgrapH Corp,
Common Stock

Eastman Kodak Co. Common Stock

United States Steel Corp. Common
Capital Stock .

Central and South West Corp.
Common Stock

Coca-Cola Co. Common Stock

Gulf 0il Corp. Capital Stock

Gulf States Utilities Co.
Common Stock

Public Service Co. of Indi--

ana, Inc..Common Stock
Allied Chemical Corp. Common
Stock

American Home Products
Corp. Capital Stock

Continental Illinois National
Bank & Trust Co. of Chicago
Common Capital Stock

First National Bank of Chlcago
Common Stock

Security First National Bank
(Los Angeles) Common Stock

#Includes brokerage commissions paid.

**Y¥ield at present indicated dividend rates.

€00

400

500

700

300

40-3/4(400)
L0-5/8(200)

73-5/8
49-3/48(300)
49-5/8(200)
32-5/8

76-1/u4

49 .

52 (200)

51-3/4(300)
163~-3/4

51-1/2

‘Sé—l/u(QDO)

50-3/4(200)

BL-3/4(100)
B4-5/8{200)

58-3/8(300)
58-1/8(200)

53-1/4(200)
53 (300)

ug

52-1/4(100)
52 (100)
51-5/8(100)
51-3/u(100)
51-1/2{100)

68-7/8(100)
69-1/8(100)
68-3/4{200)

4O Net

57 Net

4g-7/8 Net

24 ,661.14

29,235.04

25,069,26 °

23,084,67
23,014.89

24,717.50

26,145.94

16,430.38

25,970.75
20,776.62
25 ,542. 40

29,351,62

26,771.56
24,717.50

26,133.42

27,733.56
8,000.,00

11,400.00

14,062.50

2.92

3.28
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COMYON STOCKS (Continued) -

No.
Shares
Purchased

Security

of Market Price

at Which
- Purchased

?_

Total
Principal
Cost®

1427
16-65

Indicated
Current
Yield
on Cost#®

§t. Pzul Fire & Marine Insurance
Co. Capital Stock

Travelers Insurance Co. Capital
Stock

Continental Can Co. Inc. Common
tock

Potomac Electric Power Co.
Commor Stock '
 Xennecott Copper Corp. Capital

Stock
United States Gypsum Co. Common
Stock

tah Power & Light Co. Common -
Stock

General Foods Corp. Common
Stock -

International Paper Co. Common
Stock

Texaco Inc. Capital Stock

Goocdyear Tire & Rubber Co.
Common Stock

- B/6/85

E 6/1/55 ¥YcGraw-Edison Co. Common Stock
F 6/6/85 Uaion Carbide Corp. Capital
Stock -

E. I. du Pont de Nemours &
Co. Common Stock

Yerck & Co., Inc. Common
Stock

- 8/8/65  Southerm California Edison
Co. Common Stock

6/9/65 Armstrong Cork Co. Common
Stock

$/3/85  Minnesota Mining & Manufac-
turing Co. Common Stock

6/3/65  J. €. Penney Co., Inc. Common

Stock

6/9/85  Cnase Manhattan Bank (New

York) Capital Stock

IQHclLdes brokerage commissions paid.
" Yleld at present indicated lelde1d rates.

wTBm

66-1/2 Net

40 Net

1il

75

41-7/8(200)
41-3/4(400)

g2-1/2(100) -
. 82-1/u{100) .

g2 (100)

33-1/L4(200)
32-7/8(500)

77-1/4(100)
77 {200)
5147/3

32 (300)
31-1/2(400)

128-1/4

70
58-5/8
70-1/4

63-3/8 Net

6,650.00

8,000.00

2.23

26,721.50

o 23,426.30

22,300.20
30,186.00
25,314,140

24,816.68

23,335.986
23,265.13
20,926.76

22,444, 00
25,753.66
24,663.60
21,227.04
25,009.1;
21,138.00
23,629. 44

28,284.12

12,675.00
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Indicated
Current

T o
T

I

COMMON STOCKS (Continued)

DRSO o SILAPyROE

BB R b,

No. of Market Price Total

8/11/85

¥ §/15/65

8/15/65
5/16/65
8/16/65

6/28/65

8/17/65
6/17/65
8/18/65
6/18/65
6/18/85

6/21/65

Shares’

Security Purchased

2t Which
Purchased

Principal
Cost®

Yield
on Cost™

E3

Republic National Bank of 200
Tallas Common Capital Stock

Public Service Co. of Colorade
Common Stock .

Rapublic Steel Corp. Common
tock

Conmonwealth Edison Co.
Conmon Stock

Naticnal Dairy Products Corp.
Common Stock

Shell 0il Co. Common Stock

Bank of America National Trust
€ Savings Association Common
Capital Stock

Bankers Trust Co. (New York)
Capital Stock

C. I. T. Financial Corp. Commen
Stock

R. J. Reyneolds Tobacco Co. 700
Common Stock

Carolina Power & Light Co. 600
COmmOj OCk

Houston Lignting & Power Co. LCo
Conmmon Stocdk

Norfolk &
Coxmon St

A

1: 2rn Ra¢*way Co.

rerican tlectric Power Co., 500
Inc., Comuon Stock

Caterpillar Tractor Ce. ' 500
Common Stock

National Cash Register Co. 300
Common Stock

American Telephéne & Tele- 500
graph Co. Capital Stock

General Electric Co. Common
tock

United States Steel Corp.
Common Capital Stock

Continental Casualty Co.
Common Stock

*Includes brokerage commissions paid.
*Yield at present indicated dividend rates.

51-1/2 Net
30-3/8
41-3/8
5-5/8
81-3/8(200)
90-7/8(100)

58-1/4

55-7/8 Net~

£3-1/2 Yet

34-1/8(300)

~ 34 -{200)

33-7/8(200)

40-3/8(600)
40-1/4(100)

42-1/2

53

200 126-3/%&

42-1/2
4u-5/8
87

68-7/8
98-1/8

49-3/8

58-1/2 Net

$ 10,300.00

24,573.52

20,885.95

22,027.84
27,506.87

°23,479,32
5,587.50
6,350.00

24,064.56

28,524.27
25,741, 50
21,377.20

25,453.36

21,451,25
22;519.05
26,243.10
27,733.56
29,583.93
24,905.95

5,850.00

3.7s8

2.73

S Err e Ay e

T iucle R




1429

COMMON STOCKS (Continued) | . 7-16-65

Indicated
No. of Market Price Total Current
: Shares at Which Principal Yield
Security Purchased  Purchased Cost® on Cost®*

Aetna Life Insurance Co. . 200 B4~1/2 Net 12.900.00 1.24

1A

Capital Stock ' (XD}

Totel Commpn Stocks
Purchased . i . ‘ R 1,756, ,25u.51 2.95

TOTAL CORPORATE SECURITIES
PURCHASED $2,766,254.51  3.54%

ncluded brokerage commissions paid.
ield at present indicated dividend rates.

SALES OF CORPORATE SECURITIES

. ) Net Sales
by Security Proceeds#

5720ths fractional interest of share of United States Fidelity
and Guarenty Co. Capital Stock received in 5% stock dividend $ 17.13

6/1&ths fracticnal interest of share of Fivrst City National
3ank of Houston Common Capital Stock received in 7.14% stock
dividend

74/106ths fracticonal interest of share of Dow Chemical ‘Co.
Common Stock received in 2% stock dividend

v
\.

30/50%hs fractional interest of share of Oklzhoma Gas and
Electric Co. Common Stock received in 2% steck dividend

10,764 rights tTo subscribe for First National City Bank of New

York 4% Convertible Capital Notes, dated 6/28/65, due 7/1/90,

10 rights and 3100 being needed to subscribe for each $100

principal amount of notes ' © 3,B59.76

#lash received deposited to principal endowment and holding of stock involved written
F Coun by the same amount.

CALLS OF CORPORATE SECURITIES

- Total
.. Principal
Security ' : Proceeds
SL7,000 par vaiue Alabama Power Co. Frirst Mortgage Bonds, 5%
Series, dated 4/1/60, due 4/1/90, called at 100.29% plus
accrued interest (Gain on call over book value $515.14) . $47,136.30 -
($107,000 par value of $154,000 holding not called) ‘

$29,000 par value Phillip Morris Incorporated u-7/8% Sinking

Fund Debentures, dated 6/1/59, due 6/1/79, called at 100%

plus accrued interest (Gain on call over book value $204.02) 29,000.00
{$471,000 par value of $500,000 holding not called)

6/1/65 $20,000 par value Consolidated Natural Gas Co. 4-7/8%
Debentures, dated 6/1/57, due 6/1/82, called at 100.87%
plus accrued interest (Gain on call over book value $26.Q7) . 20,;74.00
{$441,000 par value of $461,000 holding not called)

8/1/85  $19,000 par value Southern Railway Co. First and General
Mortgage 4-5/8% Bonds, Series A, dated 6/1/63, due 6/1/88,
called at 100.55% plus accrued interest (Gain on call over -
book value $104,50) . .

($981,000 par value of $1,000,000 holding net called)

19,104.50

77
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Permanent University Fund Investment Program--
Proposed Successor To Investment Advisory -
Commitiece Membexr Whose Term Expires August 31,
1565: Mr. Raymond R. Todd, Vice-President and
Trust Officer of the Capital National Bank, Austin,
Texas, was appointed a member of the Investment
Advisory Committee to sexve from September 1, 1965
through August 31, 1969. He succeeds Mr. Charles
E. Brown whose term expires August 31, 1965.

Permanent University Fund Invesiment Program--
Recommended Changes In Industry Percentage
Allocations For Common Stocks in ''Policies Governing
Permanent University Fund of The University of Texas
Invesiment Program: With respect to the Industry
Percentage Allocations for common stocks in ''Policies
Governing Permanent University Fund of The University
of Texas Invesitment Program, " in Group III the allo-
cation te 'Steel and Iron'' was reduced from 5% to 4%,
the azllocation to '"Auto and Auto Parts'' was increased
rom 2.5% to 3.0%, &nd the allocation to '"Machinery
and Equipment" was increased from 2.0% to 2.5%.
These changes amend "Policies Governing Permanent
University Fund of The Uaiversity of Texas Invest-
ment Program™ on Page 9, Section V. A., Group Iz,
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Y.and Matters

1. QLeases and Easements: I.easeg, easements and material source permits were approved as followas

Grantee Type of - County Location . Lo Period Consideration
Permit ' o : ' : : .

Southern Union Gas : Surface Lease Block 17 ~.30° x 600 . L/1/65 - $ 50,00
Company . - {Cathodic Protection Unit) : ' : 3/3L/75 :
Phillips Petroleum Company  Fipe Line . Andrews Blocks 10 466.2 rods 33" 4/1/65 - O 233.10

' : & 14 : o ' -3/31/75 -
., Cap Rock Electric Power Line Reagan Block 10 171 rods 5/1/65 -
~ Cooperative, Inc. Z : : 4/30/75

. Gulf 0il Corporation ' ‘Pipe Line Crane Blocks 30 2,749 rods 8" - 6/1/65 7' 2,749.00
(renewal of 718) _ & 31 B 5/31/75 -

West Texas Utilities Company. Fower Dine Crane Blocks 30 1,725.6 rods 6/1/65 - S 862.80
(renewal of 729) & 31 . . 5/3L/75 Lo '

El Paso Natural Cas Company ~Pipe Line . Reagan Block 58 3.03 rods hi" "6/1/65 - - - 50.00
: 5/31/75 | (Min,)

Texas Electric Service Power ILine Andrews Blocks h, 131.27 rods - 6/1/65 - , 65 .64
Company - : .9 & 13 : - 5/31/75 '

Walter L. Carter : .Surface Lease Crane Block 30 1 acre 7/1/65 - ' 50=OO*"
(residence site) : . ' 6/30/66 :

Phillips Pipe Line Company Pipe Line Andrews Block 10 181.6 rods UL" 7/1/65 - 7 90.80
{renewal of 830) 6/30/15

Phillips Pipe Line Company Pipe Line Andrews Bluck 10 105.6 rods L&" 8/.1./65 - 52.80
(renewal of 833) 7/31/75

T B, Mchain Surtace Lease Block 16 16.5' x 500! 7/1/65 - 200, 00%
{inpmress & cgress) 6/30/66




2 g% FERMANENT UNIVERSTLY FUND - 1TAND MATTERS - Continued
:ﬂjf :ﬂ LEASES AND EASEMENTS - Continued:
R o Do, Grantee Type of County Location Distance Period  Consideration
o O _ Permit L or Area '
>: [ : : ) . T T T T T - = B .
B O 2034 Dorchester Gas Producing Pipe Line _ Reagan Blocks 2 102 rods 2" 7/1/65 - $ 365.00
o Company (renewal of 728) &9 151 rods 3" 6/30/75 .
Aiff ;_. ~ h??_rods L : : , |
iy - 2035 Allied Chemical Corporation  Pipe Line Tpton Blocks 3 848.48 rods L" 8/1/65 - . . holoh
(renewal of 727) & 58 ' 7/3L/75 :
2036 Allied Chemical Corporation Pipe Line Upton Blocks 3 1,848.48 rods : 8/1/65 - : 1,848,483
(renewal of T37) , _ & 58 8" and 10" 7/31/75
2037 R. S. Meroney Surface Lease Reagan Block 11 200' x 200" 8/1/65 - : - 150.00%
S ~ (renewal of 739) {business site) : : 7/31/66 ‘ ,
2038 Estes Construction Company Surface Lease "Reagan - “ Block 11 200' x 200! : 8/1/65 - ' 150.00% -
: (renewal of 734) ~ (business site) : 7/31/66 : d
. : : : )
2039 Ward County County Road Ward Block 16 100 feet wide x For so long as used for . No cash !

vide access to Border
Patrol. Station in place
of road to be released

by U. 8. Government across
part of Pyote Air Force
Base property.

Right-of-Way 352.53 rods long  road purposes. To pro- consideratipn

1

2040 The Atlantic Refining Company Surface Lease Andrews Block 9 5 acres . 7/1/65 - - 500.00
(salt water disposal) approximately 6/30/75

MATERLAL SOIJRCE PERMITS

H.E.R. Construction Co., Inc. Andrews Block 11 1,182 cubic yards 295.50

287



FERMANENT UNIVERSITY FUND - TAND MATTERS - Continued

WATER CONTRACTS

Tacation Acreage . - Consideration ' : Pericd

Grantee

Northern Natural Block 19 2.066 acres $0.10 per 1,000 gallons of water. - 8/1/65 - 7/3L/73
' Minimum of $200 per year; plus (Terminating with -
rental of $50 per year. : Surface Lease 1788)

Gas Company
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Surface l.ease No. 204i--Texas Highway Depart-
ment--Proposed Roadside Park, Pecos County:
With respect to proposed Surface Lease No. 2041
with the Texas Highway Department regarding a
proposed roadside park in Pecos County, Texas,
the Highway Commission has indicated that it does
not wish to be responsible for taking over and pre-
serving the dinosaur tracks in the proposed roadside
park. If the county or some other interested group
wishes to pursue the project, the University will
insist on retaining the right to terminate the lease
after due notice to the lessee,.

. Grazing Lease No. 943--David M., Andrew P., )
and Frank H. Smith, Reagan and Crockett Counties--
Assignment of Interest of Frank H. Smith to David M. -
and Andrew P. Smith: With respect to Grazing L.ease
No. 943 in Reagan and Crockett Counties, the assign-
ment of the interest of Frank H. Smith to David M.
Smith and Andrew P, Smith was approved. - The
University has received a bonus of $3, 080 in cox-
sideration of its approval of the assignment. R

Salvage of Material at Former Pyote Air Force
Base, Ward County: At the former Pyote Air
Force Base in Ward County, there are approxi-
mately 140 tons of steel rail, fonr Weir switches,
and 3000 cross ties which can be salvaged from a
railroad spur built by the Federal Government when
the base was in operation. It is estimated that this
material can be soid for $5000 to $6000. Mr. Billy
Carr, University Land Agent, is authorized and
directed to advertise for bids on the material and
gell it to the highest bidder upon the approval of the
Endowment Officer and the Vice-Chancellor (Fiscal
Affairs}. The right to reject all bids will be reserved.

Proposed Procedure For Arrangement With Texas
Highway Department For Road Building Material From
University Lands: Mr. Billy Carr, the University
Land Agent, shall have continuing authority to sell to
the Texas Highway Department road material from
University Lands at the going rate paid by the Highway
Department in the particular area. Under this arrange-
ment, the District Highway Engineer will communicate
with the University Land Agent and make appropriate
arrangements for the material source, the rate to be
paid, and the approximate amount of material to be
used. The Land Agent will be authorized to allow the
material to be taken upon assurance from the District
Engineer that it will be paid for, upon completion of
removing the material, at the established rate. When
the project is completed, the University's standard’
material source permit form will be completed by the
Highway Department and submitted to the University,
preferably with a check for the anount due, or with

-
I
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the check to be forwarded soon thereafter. This

will be reported in the next succeeding docket.

The Highway Districts involved in such a plan will

be Nos. 5, 6, 7 and 24, The University Land Agent
will, of course, get the best price he can for the
material, and he shall designate the site from which
the material is removed. The Land Agent is author-
ized to negotiate along the same lines with contractors
of the Highway Department when they need additional
vardage above that approved for the Highway Depart- -
ment out of the same pit to complete a State Highway
project. This arrangement will in no way affect the
standard price of the University to others of $ .25

per cubic yard.

Assignment of Easements Nos, 574, 1130, and 1159,
From Continental Qil Company to J. M. Simpaon;
Assigpnment of Easement No. 1159 from J. M, Simp-
son to Cardinal Chemical, Incorporated; Amendment
of Easement No. 574, To Allow Sale of Brine {Min-
eral Lease No. 4); Cancellation of Easement No. 1159;
and Authorization For New Surface L.ease No. 2042
{Business Site) With Cardinal Chemical, Incorporated:
Continental Qil Company is granted permission to
assign Easement No. 574, Pipe Line Easement

No. 1130, and Business Site Easement No. 1159, all
in Reagan County, to J. M. Simpson. Assignment
fees of $75 have been received. Following such
assignment, effective June 30, 1965 Easement

No. 574 is amended to allow the lessee to produce
and sell brine from the premises with royalty of 2¢
per barrel or 12 1/2% of sales price, whichever is
the greater, to the University. This agreement will
carry no fresh water rights, and as it relates to brine
will be carried as Mineral Lease No, 4. J. M,
Simpson is granted permission to assign Easement
No. 1159 to Cardinal Chemical, Incorporated. Assign-
ment fee of $25 has been received. Following the
latter assignment, Business Site Easement No. 1159
is cancelled as of July 31, 1965, and a new Business
Site Surface Lease No, 2042 is granted to Cardinal
Chemical, Incorporated, covering the same premises
as Easement No. 1159. New Lease No. 2042 is effec-
tive August 1, 1965 for one year from date at rental
of $750 per year payable in advance and with option
whereby Cardinal may renew from year to year up

to 10 years,

Building in Midland For University Lands Staff:
Pursuant to Legislative authorization, it was deter-
mined that an office building will be acquired in
Midland through either construction or purchase to
house the University's West Texas Lands staff, The
Vice-GChancellor (Fiscal Affairs) and his staff were
directed to investigate the situation and make 2
recommendation to the Buildings and Grounds Com-
mittee regarding the purchase of a specific building
or the construction of a building on a specific site,
along with the space requirements for such building.




Lease of Portion of Formez Pyote Air Force
Base To Texas Youth Council: At the present
time a lease contract with the Texas Youth
Council is being negotiated for a portion of
former Pyocte Air Force Base., The lease draft

" will be submitted to the Executive Committee
for approval, The General Services Adminis-
tration has set August 31, 1965, as a deadline
for the University to purchase the improvements
on the land in question, but the purchase is not
to be made until the lease with the Texas Youth
Council has been signed by all parties,

The following item was referred to the Gommitiee
of the Whole: Grazing Lease Policies--West
Texas Lands. :

Trust and Special Funds

A. Investment Maiters
i, . Report of Purchases, Sales and Calls of Securities:
The report of purchases, sales and calls of securities
was approved as follows: e

PURCHASES OF SECURITIES

§ Principal:
Security ) Cost

$50,000 maturity value U, S. Treasury Bl.l.ls, dated 2/25/65,
d‘.;e 8/26/65, to yield 3,92% to maturity at a dollar price
. of 98,76%55 Net - . $ 49,384.78
kColleEe of ungmaemng - r.ngmeemng "Foundation - Vnmous
‘Donors - Uﬂal.n.oted)

$35,000 maturity value U. S. Treasury Bills, dated 4/15/65,
due 10/14/65, to yield 3.94% to maturity at a dollar .
orice of S§8.227 Net 35,361.72=
(James E. _funderson Chalr of Nuclear Medicine - M. D.
Anderson Hospital and Tumor Institute) =

53,000 maturity wvalue Ditte ‘ . 2,9u45.81.
("’rs Leland C. Barbee Memorial Fund - Temporary - M, D. S
Enderson Hospltal and Tumor J.nshltu..e)

523"000 par value Northern Indiaia Publie Service Co. First

¥ortgage Bonds, Series N u-5/8%, dated 5/15/65, due

5/15/95, at 102.046 Net to yield 4.50% to maturity ‘ 23,470.58
(The J. V. and H. A. Stiles Foundation)

$8,500 par value Austln National Bank 4% Time Certlflcate

of Deposit, dated 5/2u4/65, due 5/24/66, at par: o 8,500,00
(Dr. and Mrs. Proctor W. Day - Gift for New Band Hall -
Temorary) i
$49,000 par value U. S. #% Treasury Bonds, dated 1/23/59,"

due 2/15/80, at 98.Net to yield 4.18% to maturity = ¥ 48,020.00
(Dormltc.cy Reveﬂue Bonds, Series 1954 - Main Un:.vers:.ty) ¥ S

$110,000 par value Ditto : o 107,800.00
: (Dorm:.tor'y Revenue Bonds , Senes 1956 - ¥ain University) ‘ :
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SALES OF SECURITIES L ‘=i7'16‘65

Nave ‘ . 'Principal
Sold Security ‘ ' Proceeds
5/27/65 $9%,000 par value Ditto . $ 97,020.00
Student Union Revenue Bonds, Series 1958 - Main

University) 3 :

$7,000 par value Ditzo-. ’ 6,850.00
(Hospital Refunding Bonds, dated 1/1/51 - Main University)

S40,000 par value ' Ditto ' - 39,200.00
(Dormitory Revenue Bonds, Series 1955 - Medical Branch)

$32,000 par value . Ditto o 31,360.00
{Student Union Revenue Bonds, Series 1957 - Texas hestern
College - Bond and Interest Sinking Fund)

$5,000 par value Ditto 4,900.00
{Student Union Revenus Tonds, Series 1957 - Texas Western _
College ~ Maintenance and Equipirent Fund) ’
$17,000 par value - T Ditto o 16,660.00
(Student HOUS;ﬂ” Revenue - Bonds of 1961 -~ Texas Western - .

College)

$50,000 maturity value U. S. Treasury Bills, dated 5/31/65,

due 5/31/66, to yield 3.91% +to maturity at a dollar price . ‘
_of 86.16882 - 48,099.31
{Charlotte Warmotn Fund - Temporary - Medical Branch)
50 Shaf!?"'vtﬁ?“Pfﬁé & Foundry Co. Common Stock, at 11-3/u4 . 578,34
(Pollege of Business Administration Foundatlon ~ Various :
rﬁuqors - Unallot ted) :

" 25 Shares Tennessee Gas Transmls lon Co. Common Stock’, :
. at 23-5/8 ‘ " 578.46
(College of Business Administration Foundation - Various '
“Donprs - Unzllotted)

'2/160ths fractional interest in share of The Dow Chemical
Co. Common Stock received in 2% stock dividend : v l.63%
(Funds Grouped for Investmeht)

25/3100ths fracticnal Taterest Ditto it 19.59#
(Hogg Foundation: W. C. Hogg Estate Fund)

24/100ths fractional ingerest Ditio .+ . _ - 19.59#
(Will C. Hogg Memorial Scholarships Fund) )

24/100ths fractional interest Ditto - S 19.59%
(Wilbur S. Davidson Educational Fund) :

5/19/65 11 Shaves Republic National Bank of Dallas.Ccmmon Capital . -
tock at 54-1/L Net less taxes s . B96.Ly |
(College of Business Administration Foundation - J. Anderson T '
Fitzgerald Special Scholarship Fund)

8/4/85 100 Shares Reeves Brothers, Inc. Common Stock, at 26-1/8
© (Amon G. Caprter Lectureship - Arts and Letters Program)

6/22/65 uug Rights to subscribe for FlrstrNatidnal City Bank of
New York u4% Convertible Capital Notes at 3u¢ net per right 149,60%
(Funds Grouped for Investment) ‘ :
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‘ Principal

Date of . -
Security . Cost

Dyurchase

&/22/65 1484 Rights . Ditto
(Hogg Foundaticn: W. C. Hogg Estate Fund)
i .
660 Righ't:{rfsr ' Ditto . ‘ 224, 4o#
(hogg Toundaticn: Varner Properties) '

497. 76#

112 Rights ‘ Ditto S 38.08#
(The William Orville Bullington Memorial Fund - Medical ‘
. Branch) Y

#Cash receivec}/ deposited to principal endowment and holding of stock inveolwved
wpitten downiby the same amount. s

I

CALLS OF SECURITIES

Total
i ‘ Principal
Security . Proceeds
$2,000 par value Philip Morris Incorporated 4-7/8% Sinking ‘
Fund Debentures, dated 6/1/59, due 6/1/79, called at 100%
pius accrued iInterest (Gain on call over book value $1L4.06
{$L8,000 par value of $50,000 holding not called) ' $2,000.00
(Fogg Foundation: W. C. Hogg Estate Fund) :

$1,000 par value Ditto
(Gain on call over bock value $0.88)
(324,000 par value of $25,000 holding mot called) 1,600,00
(University Cancer Foundaticn - M. D. Anderson Hospital
and Tumor Institute)

2. TFunds Grouped For Investment--Recommendations Re
Withdrawals and -Additions. The recommended with-
drawals and additions from and to Funds Grouped For
‘Invesiment were approve‘ii as follows:

Y

;

Cash Withdrawals {as of June 1, 1965):

.,&‘?erick Eby ‘Research Prize in Humanistic Studies in Education S52.20%
“aln University)

2 C2rolyn G, and George M. {%nebel Fund {Geology Foundaticn) 25,438, 59%*
ain University) i

Total Withdrawals from Funds Grouped on June 1, 1965 . §25,450.79

‘ 523 Units withdrawn x $2,269478597 - market unit value as of 5/31/65. Book vaelue of
{ ::'.ts vithdrawn - $49.L5 /33/786 x $2.14983457, requiring that $2.75 be taken from the
:‘-QSSrVe for Profit and Lossec on Sales of Iavestments" in order to withdraw cash in
ng :ota}, amount required of $52.20, 4 total of 763 units remained in Funds Grouped

f 107 lnvestment for the Eby Fund, the book value remaining being $1,640,32. The cesh

| Mithdrawn will make possible the 450 prize award for 196k-65 made at the May 29, 1965
¢ Cornencement , ) : ‘

:f£_11:209 Units withdrawn x $2.269478597 - market unit value as of 5/31/65. Book
$I§ f.lﬁ Of units withdrawn - $20,995.16 /11,209 x $1.873062717/, requiring that
¥,443.43 be taken from the "Reserve for Profit and‘ Losses on Sales of Investments"
*1 Order to withdraw cash in the total amount required of $25,438.59. Withdrawal

of the entire Knebel Fund made .a% the request of the Chalrman of the Geoclogy Depart- .

ment, )
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: 15 8160 recommended that the following additions, representing cash and securities )
is ulansm“eci and new funds added, made to the "Funds Growed for Investment" as
£ June 1, 1,;05, be approved, pursua.nt to the policy adopted by the Iand and Invest-

nt Comltoee on July 9, 1948:

wood Memorial Graduate Scholarship in English
already 1a Grouped)

lian Barkley Scholarship Fund
$5,178.76 already in Grouped)

Accounting s..ducatlon Fund
{ollege of Business Administration Founda.tion)
{535,261.55 already in Grouped)

. Anderson Fitzgerald Special Scholarship Fund
College of Business Administration Foundetion)
(5k,553.50 already in Grouped)

rgan end Hamoh Smitn Callaway Fund
$16,785.39 slready in Grouped)

G. Caruer Lectureship - Arts and Letters Program
k (fund being sransferred) -
jlozmon stock on pand 5/31/65 transferred at market close 5/28/65 -
v business Gay of quarter
00 Shares Gull Oil Corporation Capital Stock at 56-3/8
# (Sub~total ~ additions for .Carter Lectureship)

a Jallenbach Clark Fellowship in Psyehclogy
e 1$19,405.18 already in Grouped)

r, and Mrs. C. L. Cline - Professorship in English
© (32,035.64 already in Grouped)

 foy Crane Awvard in the Arts
1$10,000.00 already in Grouped)

Jonn Wallace Dallenba.ch Fellowship in Psychology
(843,352.22 axready in Grouped)

‘.»um..o. Louis Dodd a.nd Alice Laldman Dodd Fellowship Fund
(849,433.80 already in Grouped)

Tre Pachael Dougherty Vaughan Memorial Fund - Arts and lLetters Program
(danes B. Dougherty Foundation)
(Yew Fund)

J- C. Dolley Finance Education Fund
116,94 already in Grouped)

Va~lous Donors - Various Purposes
 (Colleze of Engineering Foundation)
(52, 911& 38 already in Grouped)

-huuso“‘y Council ~ Varlous Donors (College of Fine Arts Founda.tion)
(53,672,418 alrea.dy in Grouped)

£, #illiam Doty S<:hola.rship Fund (College of Fine Arts Founda.tion)
{$1,983.79 already in Grouped)

Desartment of Drama Ex-Students Scholarship Fund
(“glxeve of Fine Arts Foundation)
($1,047.20 already in Grouped)

ums Alexander Fitzgerald Awards
{3187.19 already in Grouped)

Ty 2. Gearing Bequest for Chlld Welfare a.nd Parent
duca.“on Foundation
(27, 36460 eiready in Grouped)

5h.1o;

167.82

2,575.34

5,637.50
8,212.84)
201.01
16.44
19.38

545.73

42,39

. %0,000.00
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al P. Bybee Memorial Fund {Geology Foundation)
$102,891.50 already in Grouped)

cert H. Cuyler Memorial Scholarship in Geology

Geology Foundation)
11,472, 42 already in Grouped)

. L. Whitney Memorial Book Fund = Varim_'is Donors

Geclogy Foundation)
($1,140.00 already in Grouped)

me Gllbreth Award Fund . 3.21
(4313.68 already in Grouped)

nds-Webb Scholarship Fund ‘ X o 1,84
(4101.73 already in Grouped}

Frank Kell Library Fund “ : » 500.00
{$28,L00.00 already in Grouped) ' :

Bobby layne Scholarship Fund 52,26
(45,997.17 already in Grouped) . ‘

Livrary Memorial Fund - Various Donors ) 25.00
(934.75 already in Grouped)

Lora Iee Pederson Scholarship Fund, Graduate School of Social Work 55.13
($2,401.56 already in Grouped) - ‘

W, F. Gidley Apprecietion Endowment Fund (Pharmaceutical Foundation) " 5,00
(51,660,56 already in Grouped)

67.01
(%6,594.10 already in Grouped)

iilton Brockett Porter Memorial Fund : . _ : _ 1.23
($36.20 already in Grouped) '

Deliitt Reddick Journalism Scholarship Fund . C . 29,53
(83,153.33 already in Grouped) :

The Amanda Stoltzfus Memorial Trust Fund ' : 33.04
($2,460.17 already in Grouped) '

The Robert Cantrell Feamster Foundation (Medical Branch) 25.70
($2,511.94 already in Grouped)

ﬁi"; Walter Junius Hildebrand Scholership Fund (Medical Branch) 152,91
(570,173.28 already in Grouped) :

a}'moth Professorship in Neurology in the Depa.rtmént of :
feurology and Psychiatry (Medical Branch) 100, 000.00
(Kew Pund) _

loyd A, Nelson Professorship in Geology (Texas Western Coi‘:]l.ege) 566.00
(62,018.L9 already in Grouped) S

wdent General Property Deposits Fund {Texas Western Collegé,;\) o 23,076.63
(%23,529.77 already in Grouped) 'k‘ \

fdditional Total Added to Funds Grouped on June 1, 1965 : $175,902.99%

*The above total of $175,902.99, herewith submitted for approval, cupplements addi-
dtlons mde to Funds Grouped for Investment on June 1, 1965, in the amount of $65,170.63,
Dieviously approved by the land and Investment Committee, making a total of $el1, 073.62
£(3235,436,12 1n cash and $5,637.50 in securities) added to Funds Grouped on June 1,
965, After the withdrawals shown on page 1 above, the net change in the Funds Grouped
ceount on Juna 1, 1965, was & writeup in the amount of $215,582.83, making a new book
alue for the account of $2,892,356.35. ! ,
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Cash Additions (as of September 1, 1965):
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The Accounting Education Fund :  8352.00
(College of Business Administration Foundaticn) . - .
($35,776.55 already in Grouped}

el

anderson Fltzgerald Special Scholarship Fund . 10.00
(college of Business Administration Foundation) 3 '
(45,249.94 already in Grouped)

T e e I
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juard Iouls Dodd and Allce Iaidman Dodd Fellowship Fund .
($49,476.19 already in Grouped) . P L2.6o

jivisory Council - Various Donors (College of Fine Arts medahon) ‘ 15.00
($4,095.33 already in Grouped) . ) . o .

Department of Drama Ex-Students Scholarship Fund i : 79 Lo
{College of Fine Arts Foundation) - ‘ ' '
{$1,066.32 already in Grouped)

brary Memorial Fund - Various Donors o 13k.50
($999.75 already in Grouped)

. F. Gldley Appreciation Endowmént Fund ( Pharmaceutical Foundation 60 ‘
($1,665.56 already in Grouped) ) %0

e Senior Class Endowment Fund (Pharmaceutical Foundation) ' 10,00
($6,145.95 already in Grouped)

Additions to be made to Funds Grouped on September 1, 1965 $703.59

B. Gift, Bequest And Estate Matters

1. Main University--The Rachael Dougherty Vaughan
Memorial Fund--Recommendation For Acceptance:
The establishment of The Rachael Dougherty Vaughan
Memorial Fund at the Main University is approved,
and the Chairrman is authorized io execute an appro-
priate agreement to accomplish the same when it is
approved as to form by University Attorney and as
to content by the Endowment Officer. The sum of
$40, 000 has been received to establish the fund, and
that sum will be added to the Funds Grouped For
Investiment, The fund is established in support of
the general arts and letters program, with the income
to be used for such purposes as visiting lectureships,
publications, creative work by students and additions
to resources for study and teaching in interdiscipline
ary courses not supported by appropriated funds.
Other gifts may be made to the fund from time to
time as long as consistent with purposes of the fund
and acceptable to the Board of Regents.

Maia University--Gift From Dr. and Mrs. Wm. E.
Dunn With Income Reserved--Cancellation of Pro-
posed Gift: Approval of a proposed giit from Dr, and
Mrs. Wm, E. Dunn is withdrawn and cancelled, at
the request of the prospective donor.

M. D. Anderson Hospital and Tumor Institute--Be-
quest Under Tne Will of Mrs. Lily Reber Hilis: The
bequest to the University Cancer Foundation of the
M. D. Anderson Hospital and Tumor Institute by the
late Mrs. Lily Reber Hills of one-half of the residue
of her satate 13 accepted. It is estimated that the

)
o
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value of the bequest is approximately $40, 000, The
staff will present further recommendations when the
property passing under the bequest is received by the
University. ' i

C. Real Estate Matters

l.

Hogg Foundation: W. C. Hogg Memorial Fund--
Hanszen-Scranton Fee, Harris County--Qil and Gas
Lease to Lenard Goss. When the lease is approved

* a8 to form by the University Attorney and as to con-

tent by the Endowment Qfficer, the Chairman is
authorized to join Miss Ima Hogg, Mrs, Margaret
W. Hogg, Mrs. Alice Hanszen, Rice University, and
others in executing an oil and gas lease, with Lenard
Goss as lessee, covering 4 small tracts comprising
approxirnately 8.6 acres in the old Humble Field in

Harris County. The lease will be for 120 days with 1/6 .

royally and no bonus. The lease will be effective as
of the date of the last acknowledgement of the lessor
parties. The Hogg Foundation owns 1/16 of the min-
erals.

M. D. Anderson Hospital and Tumor Institute--
William Heuermann Fund For Cancer Research--0il

"and Gas Lease to Gecil R. Payne--5, 688 Acres, Saxet

Field, Nueces County: When the lease is approved as
tc form by the University Attorney and as to content
by the Endowment Officer, the Chairman is authorized
to execute an oil and gas lease, with Cecil R. Payne
as lessee, covering the minerals under a 5. 688 acre
tract in the railroad right-of-way of Tex-Mex Rail-
road in the Saxet F'ield in Nueces County., The lease
will be a one-year commercial oil and gas lease
carrying 1/6 royalty. Lessee will pay $100 for the
lease but with no drilling commitment, because any
drilling will have to be directional from a site leased
from one of the adjoining property owners. The min-
erals in question are a part of the Heuermann Fund
for Cancer Research at M, D. Anderson Hospital and
Tumor Institute,

Main University-~Archer M. Huntington Museum
Fund-~Propoaal From Texas City Terminal Railway
Company For Purchase of Part of Huntington Lands,
Galveston GCounty, And For Exchange of Two Small
Tracts: Provided that the Texas City Terminal Rail-
way Company accepts this proposal on or before

August 31, 1965, the University will sell to Texas City
Terminal Railway Company out of the Huntington Mu-
seum Fund lands in Galveston County one certain 23.5
acre tract of land at a price of $2000 per acre, one
certain 10.58 acre tract of land at a price of $750 per
acre (subject to an existing storm protection easement
owned by Galveston County)}, and one certain 3.5 acre
tract of land at a price of $1,500 per acre. Subject to
the same condition of acceptance on or before August 31,
1965, the Univeraity will exchange with Texas City Ter-
minal Railway Company one certain , 146 acre tract of
land out of the Huntington Museum Fund lands in
Galveaton County for one certain 3256 acre tract of
land in the same area, Provided that Union Carbide

-90-
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Corporation accepts this proposal on or before b 16 . .
August 31, 1965, the University will sell to Union 7 ~65
Carbide Corporation out of the Huntington Museum

Fund lands in Galveston County one certain 5 acre

tract of land at a price of $2,000 per acre. When

approved as to form by the University Attorney and

as to content by the Endowment Officer, the Chair-

man is authorized to execute appropriate instruments

to effectuate the foregoing sales and exchange of

property. Such instruments shall provide that there

shall be adequate access from the University's tracts

in the area to railroads in the area.

Hogg Foundation: W. C. Hogg Fund--Recommendation
For Exclusive Sale Listing Of McAshan Property At
Main And Clay In Houston With Frank J. Bashara il:

 The staif recommendation that the University give a
temporary exclusive sale listing to Frank J. Bashara II
covering the Hogg Foundation property at Main and
Clay in Houston was withdrawn.

Hogg Foundation--Reversionary Interest in Memorial
Park Property In Houston: After an explanation of
the subject by the staff, the Endowment Officer was
instructed to confer with Mrs. Alice N. Hanszen and
Mrs. Margaret Wells Hogg and/or their attorney to
explore possible solutions to the problem and to re-
port the results of that exploration at a later meeting.

Medical Branch--J. W. McLaughlin Fellowship Fund-=-
Proposal From Stuart McLaughlin ¥For Oil and Gas
Lease On 1, 040 Acres, Rangely County, Colorado:
When the lease is approved as to form by the University
Attorney and as to content by the Endowment Officer,
the Chairman is authorized to execute a commercial
oil and gas lease, with Stuart McLaughlin as leasee,
covering 1,040 acres in Rangely County, -Colorado,
comprising a part of the J. W. McLaughlin Fellow-
ship Fund at the Medical Branch. The lease will be
for 5 years, with 2 1/6 royalty, a $1 per acre delay
rental, and no bonus.

Texas Western College--Frank B. Cotton Trust--
Status Report On Chamizal Zone Settlement: Dr. Ray
reported that the Federal Government should make

a purchase offer for that portion of the Frank B, Cotton
Trust landa lylng in the Chamizal Zone in El Paso not
later than October lst. It was decided that when the
offer is received it will be referred to the Cotton Estate
Advisory Committee and that the Advisory Committee
will forward its recommendation to the Board of
Regents. Mr. Leggee was instructed to complete his
written appraisal report with a minimum amount of
time and additional expense, '

The f;:uo“drl matters were referred to the Committee
‘of the Whole:

a. Gift of The Winedale Stagecoach Inn Fund

b. Hogg Foundation: W. C. Hogg Memorial Fund-~
Town House Proposals .

c. Oil and gas leases on trust fund lands

Adoption of Report,=-The foregoing report wase unanimously adopted upon
motion of Vice-Chairman Erwin, seconded by Regent Ikard.
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REPORT OF MEDICAL AFFAIRS COMMITTEE. --Committee Chair-
man Connally presented the following report of the Medical Affairs
Committee, stating that the committee had only one 1tem on the Agenda
that required actions?

Medical Branch: Amendment to Contract with Automatic Re-
tailers of America, Inc.--The Medical Affairs Committee
recommends that the Contract with Automatic Retailers of
America, Inc., for the benefit of The University of Texas
Medical Branch be amended, effective July 1, 1965, by in-
creasing the consideration for operation of the hospital

dietary department to $2.49 per patient with authority to Chair-
man Heath to execute the amendment when it has been approved
as to subject matter by the appropriate Administrative Officer
and as to form by University Attorney Waldrep.

Adoption of Report. --On motion of Regent Connally, seconded by
Regent Josey, the foregoing report was unanimously adopted.

REPORT OF BOARD FOR LEASE OF UNIVERSITY LANDS. --Regent
Brenan reported on the Sale of Oil and Gas Leases on Permanent Uni-
versity Fund Lands that was held in Austin on June 15, 1965. Of the
49,222, 695 acres offered, 46,959, 345 acres were leased at a honus
of $10, 106, 000, or an average bonus per acre of $215.21, )

OTHER MATTERS

APPROPRIATION FROM ETTER FUND TO SPECIAL OPERATING
FUND, OFFICE OF SECRETARY OF \"[‘HE BOARD OF REGENT

Upon request of Chairman Heath," and w1thout cbjection, it was so
ordered, that there be transferred $1 000 from the Lila B. Etter
Estate Fund to the Special Operating Fund of the Office of the Secretary
of the Board of Regents.

MAIN UNIVERSITY, LAND ACQUISITION PROGRAM: CONDEMNATION
PROCEEDINGS AUTHORIZED. --The University has offered to Mr. K.
C. Smith the appraised price of $84, 000 for certain property described
below in the North Archway area. Mr. Smith has made a counter offer
open until August 1, 1965, to sell the said property for $115,000 (a
total of 21, 000 sguare feet at $5.50 per square foot), with the added
request that if the Board does not approve this price that condemnation
proceedings should be filed.

Upon motion of Vice-Chairman Erwin, seconded by Regent Brenan, the
Board by unanimous vote directed the staff to request immediately the
Attorney General to institute suit under our right of eminent domain for
condemnation proceedings on Lot 4, Block 1; Lot 5, Block 1; the

N/36' and §/107' of Lot 6, Block 1 -- Susan Moore Subdivision of Out-
lot 10.

MAIN UNIVERSITY, LAND ACQUISITION PROGRAM: ADDITIONAL
POLICIES AND PROCEDURES. --Regent Ikard moved that the necessary
rules be suspended and that the proposed additional policies and pro-

it
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cedures for land acquisition at the Main University be adopted:

approve policy of buying movable furniture, when necessary,
from gwners of apartwments and rental units and authorize Mr.
pearson to aegotiate with the owners for movable itema of
equipment; authorize VYice-Chancellor Dolley and Business
Manzger Colvin to purchage such items of equipment when in
thefr judgment it is for the best interest of the tniveraity.
This will be a separate recommendaticn from the 9ne made for
the land and buildings.

auchorize cthe use of Aecount No. WY - Campus
Extension Rentala (now dormant), as an operating account to
receive net income frem sll rentala received from propevtice
acquired in the eurrent land aequisition program and sales
of housea, to purchase movable furniture and equipment, to
pay operating costs of rental properties, and to pay pro~
rataz share of property taxes,

Appropriate the balance from the following acecounts to bhe
used for the purposes set out above:

a. Account No. WNNEANNENEED - Sale of Archway
Improvements - $13,626.24

b. Account No. SIS - Unappropriated
Balance - Real Estate Remtals - §43,369.62

Authorize Businese Manager Colvin to enter into an agreement
with Harriaon«Wilson-Pearson to manage rental property
acquired in this land acquisition program. This agreement
would he on a month to month basis, consistent with the needs
of the University, at a fee of 6% of groas rent.

Authorize use of Dallas Title Company in lieu of Gracy
Title Company as previougly authorized.

Approve the use of title palicies, in lieu of abstracts,

vhen recommended by University Attorney Waldrep aad the

Attorney Gemeral, but abstracts of title shall be, given

prioricy snd title policies used only when deeneg,'}upedient.
4

This motion was duly eeconded and unanimously adnpted.
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COMMITTEE OF THE WHOLE :
Chairman Heath pre sented the following report of the Committee of the
Whole:

1945-66 BUDGETS; STATEMENT OF CHAIRMAN. --The 1965-66
Operating Budgets for The Univeraity of Texas System as bound in
Volume XX of Annual Budgets, as well as the Physicians' Referral
Service Budget, M. D. Anderson Hospital and Tumeor Institute, were

approved. .

Chairman Heath read the foilowing statement concerning the
1965-66 Budgets for The University of Texas System.

at each, of the last four biennial Sessions of the Texas Legisla=-
re, I h?,’,}/; appeared before the Fommittees of the House an§ of the
enate a;d presented the urgeﬁt financial needs of The Univa;rsity of
evas. I have consistently pointed out that the University competes inl
ie local market for its supporting staffs but that it must compete
1 the national mar]éet for its faculties, and that, therefore, its
sculty salaries must compare favorably with the salaries. paid by the
: et universities throughout the country.

The University of Texas has lonnj had to seek excellence with in-
fequate appropriations, but for the biennium beginning September 1,

5, the Legislature passed and Governor Connally approved appropria-
ins for The University of Pexas which for the first time furnish us '
ith adequate funds to mai;e whatever érogress is possible within the
w-year period. For that we aré very grateful, but it challenges us

@° fo those things which we have repeatedly told the Legislature and the

vetnor we could not do without adequate financing.

The Board of Rggént accepts the challenge and pledges to do its

o

#gcid level best to provide-the quality of performance which the Legislature|
@ Sovernor, and the citizens of Texas have a right to expect. This will

@ ire the best of planning and the intensive efforts of the Board of

Resents, the Administration, the faculties and their supporting staffs, and

1 ¢ dtudent body. I wish to point out that money alone cannot create
o
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gcellence and that with the best efforts and cooperation of all con-—

e el e et e

emed that only a certain amount of progress can be achieved in any

g;ven comparatlvely short perlod of time.

I sound a note of fautlon that further enr:.chments of our programs

41l be required in the years to come, but for the next two years, we

W:ve adequate funds to do those things which can be properly done in
at period of time without undue prolz.feratlon and support of. doubtful
pograns and itis up to us to justify the confidence which has been placed

us by utilizing the substantially increased appropriations made avail-

ile to us in the best possible manner and in a manner which will show

results.

o

The first necessary step for the next biennium was the adopt:.on
fof 2 1965-66 budget which will reasonably allocate the increased funds
between colleges and schools, disciplines and programs, departments,

ad individual members of the faculties. Any budget is necessarily al-

. . » = 1 . \\'.‘,
bist & re-write of the last one when there is little or no increase i1n j

L \,‘

Rfinds. On the contrary, substantial increased appropriations requira...
{rev major policy decisions as to where the additional money is to be ex-
ended. Should new programs be initiated? Should programs which have
ot réceived notable support in the past be bolstered? Should emphasis

¢ placed on already distinguished programs and departments, or on
g edker programs and departments? To what extent s}?ould additional money
j fr faculty salaries be utilized for new positions®and to what extent
t0 raise salaries of existing positions? - Should salary raise.s be cc;nsis_-
em,'—t_hmu‘ihout the University or should special emphasis be placed in
%rtain areas and which? |
The Board of Regents has today adopted a new budget for the fiscal
| reer beginning September 1, 1965, after it had established guide lines

§ " the budget had made its way through the eustomary channeis, and
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B . - answers these questions;" we hope, properly.

Some programé': manifest a new surge and imply later expansion and
ense, Several programs such as astronomy, computer sciences -‘and;;
ngmstlcs earlier J.n:.t:.ated than this September reveal notable new:
pport with eguivalent later obligation. qu _‘,‘,:.nstance, computat:.on

35 grown from our original "daring" investment of $35, ,000 to a mult:.;
-niéan dollar program and new department. Several "new“ progrems.,.

¢h as communications and public affairs, have not received as notable
creases in 1965-66. Certain programs asking for massive new e—upport'
ve been disapprcved because not warranted. Certain programs have been
| modest new or additional support with the understanding that we

B9 not continue indefinite or random de:ﬁelopment.

I feel that the most impressive and beneficial improvements have
een made in the area of faculty salaries. At the Main Uriivefsity, we
added approximately 113 full-time fteaqa};ing positions in the ranks
om instructor to full professor.

The budget also sets aside an amount,. which together with the Legis—y
dtive increases, insures adequate salary increases to both the facul-
ies and other personnel for the gecond year of the blennlum. This is .
fportant to morale and to future prospects of development in the second
tar of the biennium. '

, Minimum salaries have been increased in the rank of {profesrf’sor from
lo,ooo to $11,000, associate professor from $8,500 to $9,500, assis- |

o

gt professor from $7 500 to $8,500, and instructor from $5,000 to
:\§ . ) % .
6 500.
Menifest salary lnequz.tz.ea have been corrected, and teaching salaries,

here merited, have been increased with special emphasis on reward fo:

Emonstrated classroom abilities. &8 a result of these adjustments,

ounts budgeted for faculty salaries have been raised to $15,458,415,

v




snich is an increase of 24%.

The average salary of professors has been raised from $14,003 to

515,960, Or 14.0%, that of associate professor from $10,312 to $11,522,

or 11.7%, that of sssistant professor from $8,502 to $9,443, or 11.1%,

4 that of instructors from $6,562 to §7,097, or 8.2%.

#While dollar f:t.gures are oft’en misleading, it. evidenceS' a long stride|
' tovard improvenment of academic progress and specific encouragemént of
ypgrading faculties. While we have no way of yet know:l.ng what increases
gther um.vers:.tles with whom we are, normally compared are prov;ding for W
next year, and while most of them will also provide substantial salary in+
creases, we believe the diamatic 1ncreases which the Legislature and t‘rie :
governor have provided for The University of Texas in faculty salaries
have enabied us to advance several ranks in the comparative ratings J.nlthe
various faculty ranks_. |

This is especial.ly significar;t in the nat‘ional survejr .and should pro-

“vide strong encouragement to those of our faculty members who are con=

A

stantly considering offers frem other universn.tiec* to remain at The Uni-
versity of Texas and to feel that their future here lS more secure, as wel
és to assist in r_ecru'itment of outstanding faculty members from othet :
universities.