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9-20-68
MEETING NO. 664

»
: : Th convened in regular session
in Main Building, Suite of Texas at Austin, Austin,
Texas, at 5:00 p-m.

ATTENDANCE. --

Present Absent*
Chairman Erwin, Presiding Regent Bauer
Vice-Chairman Josey
Regent Ikard
Regent (Mrs.) Johnson
Regent Kilgore
Regent Olan
Regent Peace
Regent Ximenes

Chancellor Ransom
Secretary Thedford

INVOCATION. --Chairman Erwin called the meeting to order and Rabbi
Olan offered the invocation.

of the Board of Regents held in Midland on July 26, 1968, were unanimo
approved in the form as distributed by the Secretary and as recorded in
Volume XV, beginning with Page 2225

APPROVAL OF MINUTES, JULY 26, 1968. --The minutes of the rneetim?l
sly

RECOGNITION OF GUESTS. --During the meetings of the commiittees,
Chairman Erwin recognized and welcomed on behalf of the Board of
Regents of The University of Texas System the following:

The University of Texas at Austin
Doctor Bryce Jordan, Vice -President for Student Affairs
Rostam (Tom) Kavoussi, President of the Students' Association
Rick Keeton, Vice-President of the Students’ Asso:iation
Merry Clark, Editor of The Daily Texan
Barbara Higley, President, Board of Directors, -7'exas Union
Robert Higley

The University of Texas at El Paso
Ron McCluskey, President of the Students" Association

*  Regent Bauer was in attendance at the committee meetings but was

excused from the meeting of the Board at which the committee repoxts
were filed for the record.
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R EPOR"I;S;OF STANDING COMMITTEES

REPORT OF EXECUTIVE COMMITITEE (Pages 2-3). --The following
interim actions of the Executive Committee (A) that were taken by mail
ballot since the last report of the committee on July 26, 1968, (B) that
were taken by the Special Committee on August 31, 1968, and (C) the
emergency items that were considered by the con:mittee at its meeting
on September 20, 1968, were ratified without objection:

A. INTERIM ACTIONS APPROVED BY MAIL BALLOTS.

1. U. T. E] Paso: Award of Contract to Vowell Construction
Company for Two Parking Lots and Additional Appropriation
Therefor (2-M-68). --A contract was awarded to the low
bidder, Vowell Construction Company, El Paso, Texas,
in the amount of $24,750. 00 for the construction of
two Parking Lots at The University of Texas at El Paso.
The location of these Parking Lots will be (1) adjacent
to Hudspeth, Worrell, and Miners Hall and (2) adjacent
to Seamon Hall, both on The University of Texas at El Paso
campus.

Galveston Medical Branch:Exception to Regents' Rules and
Regulations Part One, Chapter III, Section 31 (Retire-
ment and Modified Service) for Mrs. Blanche M, Jacobs
(1-M-68). --Approval was given to the recommendation

of President Blocker that Mrs. Blanche M. Jacobs be
allowed to continue on a full-time basis for 1968-69 as
Housemother (Assistant Social Director) in one of the
dormitories at The University of Texas Medical Branch

at Galveston. This approval is necessary since Mrs.
Jacobs has reached her seventieth birthday.

B. ACTIONS APPROVED BY COMMITTEE.,

1. 1968-69 Budgets for Physicians Referral Service: Galveston
Medical Branch, Dallas Medical School, San Antonio Medical
School, and Anderson Hospital. -- The Special Committee
authorized to approve the 1968-69 Budgets also approved
the Budgets for the Physicians Referral Service of The
University of Texas Medical Branch at Galveston, The
University of Texas Southwestern Medical School at
Dallas, The University of Texas Medical School at San
Antonio, and The University of Texas M. D. Anderson
Hospital and Tumor Institute at Houston.

U. T. System: 1968-69 Operating Budgets. --The 1968-69
Operating Budgets for The University of Texas System
as listed below were approved on August 31, 1968, by
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the Special Committec to approve th§*1968-69 Budgets
authorized at the July 1968 meeting of the Board:

System Offices Including Available University Fund
*The University of Texas at Austin ( Vols. I and II)
The University of Texas at Arlington
The University of Texas at E1 Paso
The University of Texas Medical Branch
at Galveston
The University of Texas Southwestern Medical
at Dallas
The University of Texas Medical School
at San Antonio
The University of Texas Nursing School {System-Wide)
The University of Texas Dental Branch
at Houston
The University of Texas M. D. Anderson Hospital
and Twmor Institute at Houston
The University of Texas Graduate School of Biomedical
Sciences at Houston
The University of Texas School of Public Health
at Houston

*Chairman Erwin voted "No" with respect to the budger
for the School of Law at The University of Texas -t
Austin. He cited as a reason that he does not think
that the nominee for the Hugh .amar Stone Chair of
Civil Law is an appropriate one. Chairman Erwin has
consistently voted "No" on this issue.

C. EMERGENCY ITEMS. --The necessary rules were susperded to
consider emergency items and the following actions were approved:

1. U. T. Austin, U. T. Fl Paso, Galveston Medical Branch: Amend-
ments to the 1967-68 Budgets (14-B-67). --The 1967-68 Budgets
of The University of Texas art Austin, The University of Texas
at El Paso, and The University of Texas at Galveston were
amended as follows:

AMENDMENTS TO 1967-68 BUDGET
Source of Funds - Departmental Appropriations
(Unless Otherwise Specified)

The University of Texas at Austin

Effective

Explanation Present Status Proposed Status Dates

Auxiliary Enterprises =
Intercollegiate Ath-
letics

Transfer of Funds

Amount of Transfer

From: Unappropriated
Balance - Intercolle-
giate Athletics (via
Estimated Income)

$ 20,000

**The 1968-69 Budgets

To: 1Intercollegiate
Athletics - Other
Expenses

$ 20,000

are bound in Volume XXIII.

-3-
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Auxiliary Enterprises
Parking & Traffic
Transfer of Funds From: Unappropriated To: Parking and

Balance - Parking and Traffic -
Traffic (via Estimated Salaries $ 6,000
Income) Wages 1,700

Amount of Transfer $ 7,700 $ 7,700

The University of Texas at El Paso

SEr20'e8

4

Effective
Dates

Explanation Present Status Proposed Status

:}f
Extension Service
Transfer of Funds # From: Unappropriated To: Extension Service
Balance via Estimated Maintenance and Opera-
Extension Service Fees tion

Income

Amount of Transfer $ 3,000 $ 3,000

The University of Texas Medical Branch at Galveston

+ Explanation Present Status Proposed Status

Effective
Dates

/f

Capiggl Improvements,

including Equipment

Transfer of Funds From: Unappropriated To: Capital Improve-
Balance - General ments, including
Funds Equipment:

1. Ambulance Emergen-
¢y Entrance, Serv-
ice Road, Surface
Drainage System,

and Landscaping

Water Main to John

Sealy Hospital
Equipment Replace-
ment - Hospitals
Laborer Building -
Additional Appro-
priation

Library Acquisi-
tions

Educational Tele=
vision Equipment
Medical Records
Library Micro-
filming

Remodel Unit D -
Vocational Rehabil

$175,000
25,000

250,000

15,000
50,000

190,000

50,000

itation __50,000

Transfer $805,000 $805!OOO
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U. T. Austin: Minutcs of the Board of Directors of
T.S.P., Inc. (3-M-68).--Approval was given to the
Minutes of the mectings of the Board of Directors of
Texas Student Publications, Inc. at The University of
Texas at Austin held on June 18 and July 9 and 17, 1968.

The following items in the Minutes required Regental
consideration and were approved unless otherwise noted:

a. Meeting of June 18, 1968. --

(1) The 1968-69 Budget referred to in this set
of Minutes as Appendix A was presented to
the Board along with the other budgets and
was approved on August 31, 1968.

Award of contract for studio photography for
the 1960 Cactus to Root Photographers, Chicago,
Illinois.

Amendment to contract with the Steck
Company for printing of the 1968-69 Student
Directory to include $993, an extra charge
for preparing copy from electronic data
processing.

Amendment to the 1967-68 General Over-
head budget by transferring $864 from
salaries to wages.

Amendment to the 1967-68 Summer Texan
budget by increasing Wages by 5600, Main-
tenance and Operations by $130, and Travel
by S50 thereby decreasing Unallocated
Acceunt (Net Income) by $780.

Meeting of Julv 9, 19A8.--There was no action required.

Meeting of Julv 17, 1968.--There was no action required
since the method Fy which the Editor of The Daily Texan
is to be chosen was considered by the Academic and
Developmental Affairs Committee. (See Page 6 . )

U. T. Austin: Minutes of the Board of Directors of the Texas

Union (4-M-68). --In compliance with the Regents” Rules and

Regulations, the Minutes of the meetings of the Board of
Directors of the Texas Union held on june 24 and July 9, 1968,
were reviewed.

The Administration was directed to present promptly to the
Board of Regents for consideration the minutes of the Board of
Directors of the Texas Student Publications and of the Board
of Directors of the Texas Union.
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REPORT OF ACADEMIC AND DEVELOPMENTAL AFFAIRS COMMIT-
TEE (Pages 6-17 ). --The actions of the Academic and Development
Affairs Committee as submitted by Commirttee Chairinan Olan and as
set out in the report below were ratified withour objection:

U. T. System: Chancellor's Docket No. 26. -- Chancellor's Docket
No. 26 was approved in the form as submitted to the Regents
under date of September 3, 1968. The Docket is attached to the
minutes following Page 125 and made a part thereof.

2. U. T. Austin: Creation of Division of Biological Sciences Within
College of Arts and Sciences and Notice to Coordinating Board
of Administrative Change. --President Hackerman's recommen-
dation, processed through appropriate channels, to create within
the College of Arts and Sciences at The University of Texas at
Austin a division of Biological Sciences effective as soon as funds
are available to implement this change and no later than Septem-
ber 1, 1969. The Administration was instructed to notify the
Coordinating Board, Texas College and University System of this
internal administrative change.

U. T. Austin: Exception to Regents' Rules and Regulations,
Part One, Chapter [II, Section 31 (Retirement and Modified
Service) for Robert H. A. Brandt. - - Approval was given to

the recommendation of President Hacker man, processed through
appropriate channels, to make exception to the retirement rule
in the case of Mr. Robert H. A. Brandt and permit him to con-
tinue on a full-time basis for 1968-69 as Scientific Instrument
Maker in the Department of Physics at The University of Texas
at Austin.

U. T. Austin: No Change In Method for Choosing Editor of The
Daily Texan. --No change was authorized in the present method
for selecting the editor of The Daily Texan at The University of
Texas at Austin. It was unanimously voted that the editorship
remain an elective position whereby candidates are qualified by
an approved procedure and the editor is selected therefrom by
direct election by the student body.

Anderson Hospital: Dual Position for Emil Frei, III, M.D.,
under Attorney General's Opinion No. C-550. -- The following
resolution was adopted in compliance with the Attorney General's
Opinion No. C-550 relative to service on a state or federal
board or commission by members of the faculty or administra-
tion of The University of Texas System within the meaning of
Section 12, 33, or 40 of Article XVI of the Constitution of Texas
and in conformity to the amendment to Section 33, Article XVI,
Constitution of Texas adopted in November 1967:

WHEREAS, Emil Frei, III, M. D., has an oppor tunity
to serve as a Member of the Cancer Research Center
Review Committee of the National Institutes of Health:

NOW, THEREFORE, BE IT RESOLVED by the Board of

-6-
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Regents of The University of Texas System, acting pur -
suant to delegated legislative authority:

a.

That the said Emil Frei, III, M. D., be, and he

is hereby, authorized by the Board of Regents to
serve as a Member of the Cancer Research Center
Review Committee of the National [nstitutes of
Health until he no longer has an opportunity to do
so or until this direction and requirement is
amended or revoked by the Board of Regents;

That the said Emil Frei, III, M. D. , be, and he
is hereby, authorized by the Board of Regents to
serve as a Member of the Cancer Research Center
Review Commirttee of the National institutes of
Hzalth in addition to all other duties that have been
or may hereafter be assigned or required of him
by the Board of Regents;

That the Board of Regents finds that Emil Frei, IIl's,
M. D., service as a Member of the Cancer
Research Center Review Comumittee of the National
Institutes of {1ealth is not in conflict with his em-
ployment by The University of Texas;

That the Board of Regents finds that Emil Frei, i's,
M. D., service as a Member of the Cancer Research
Center Review Committee of the Mational Institutes of
Health is, and will continue to be, a benefit and
advantage to The University of Texas System and the
State of Texas.
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 REPORT OF BUILDINGS AND GROUNDS COMMITTEE (Pages 83-18
| . --The following report oi the Buildings and Grounds Committee as
submitted by Committee Chairman Johnson and the recommendations
therein were adopted without objection:

1. U. T. System; Award of Contract to St. Paul Fire and Marine
Insurance Company for Blanket System-Wide Fire and Extended
Coverage Insurance Policy for Three-Year Term Beginning -
September 24, 1968, -.1It is recommended that a contract be awarded
to St, Paul Fire and Marine Insurance Company, St. Paul, Minnesota,
for a blanket System-wide fire and extended coverage insurance
policy in accordance with specifications as issued by The University
of Texas System Comptroller's Office, for a three-year term be-
ginning September 24, 1968, at a total premium of $221, 872, 00, as
submitted through Arthur L. Owen Company, Dallas, Texas.

2. U. T. System: Award of Contract to Stanley C. Stemen for
Addition to Building at 2607 Guadalupe (Grotto Facilities).--It is
recommended that a contract award be made in the amount of $57,800.00
to the low bidder, Stanley C. Stemen, Austin, Texas, for construction
of an Addition to the Building at 2607 Guadalupe, formerly known as
the Grotto.

3. U. T. Austin: Appropriation for Enlarged Model of Memorial
Stadium Complex and Contiguous Areas. --It is recommended that

the firm of Brooks, Barr, Graecber, and White be authorized to
construct an enlarged model of the Memorial Stadium complex at The
University of Texas at Austin, which will include the area from 19th
Street to 26th Street and Swisher Street to Speedway. It is further
recommended that an appropriation of $3, 000. 00 be made from the
Athletics Department Fund, Unallocated Balance and Balance Forward
to cover the cost of this enlarged model. Regent Johnson voted '"No'!,

4, U. T, Austin: (1) Report of Associnted Firms of Osborn Engineeri

Sore ey

" EEP20 68

Company and Lockwood, Andrews and Newman, Inc. with Respect to

i Feasibility Study for Expanding Memorial Stadium Received and

(2) Enlargement of Stadium Authorized. ~-The report of the Associated
Firms of Osborn Engineering Company and Liockwood, Andrews and
Newman, Inc. with respect to the feasibility of expanding the Memorial
Stadium of The University of Texas at Austin, as previously authorized,
was received by the Committee of the ‘Whole.

In connection therewith it is recommended that the Memorial Stadium at
The University of Texas at Austin be enlarged by adding at least 14, 000

seats in a second deck on the West Side of the stadium at an estimated
cost of $6, 000, 000 of which approximately $2, 000, 000 will come from
Athletic Council funds and the remainder from other University sources
of construction funds. No further action was recommended at this time
with respect to the office and classroom in connection therewith.

5. U. T. Austin: Ratification ot Execution of University East Urban
Renewal Disposal Agreement (60th Legislature, R. S., Chapter 73,

of Chairman Erwin on an Urban Renewal Disposal Agreement in con-
nection with the acquisition of the property involved in the University
East Urban Renewal Tract at The University of Texas at Austin as
authorized by the 60th Legislature, Regular Session, Chapter 73,
House Bill No. 287. This document has been approved as to legal
form by a University Attorney and as to content by the Director of the
Office of Facilities Planning and Construction. On Pages 9-12 is a
copy of the Disposal Agrcement,

-8-
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DISPISAL AGREEMENT

TiHE STATE OF TEXAS )
KNOW ALL MEN BY THESE PRESENTS :
COUNTY OF TRAVIS X

This AGREEMENT made and entered into this l4th day of

Auoust » 1968, by and between the URBAN RENEWAL AGENCY OF THE

CITY OF AUSTIN, TEXAS (hereinafter referred to as the "Agency"), and
the BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS SYSTEM (hereinafter

referred to as the "University"); WITNESSETH:

WHEREAS, the Agency is 2 publie body corporate and politie, created
by the Laws of the State of Texas pertaining thereto, specifically
Vernon's Terxas Civil Statutes article 1269~L-3, and is transacting

business and exercising the powers granted by said law; and

WHEREAS, the Agency is undertaking and carrying out an urban renewal
prograw in the City of Austin, Texas, including but not limited to the
University East Urban Renewal Project No. Tex. R-103 (hereinafter called
the "Project") in accordance with the Urban Renewal Plan therefore hereto=~

fore approved by the City Council on the 8th day of August

19 _ 68 » and pursuant to the provisions of the laws of the State of

Texas as hereinabove referred to; and

WHEREAS, the Agency Proposes, in carrying out the Urban Renewal Plan
for said Project, co acquire certain properties and improvenents thereon

willlin the Project area, as provided for in said Urban Renewal Plan; and

WEEREAS, the Agency proposes, in carrying out the Urban Renewal Plan
for said Project, to dispose of certain properties within the Project area

to the Universicy:

~OW, THEEREFORE, in consideration of the mutual covenants hereinafter

set forth the Agency and University agree as follows:

_9-
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I.
The Agency agrees to diligently and forthwith proceed with all
necessary actions, works and undertakings in order to prepare the parcels

for disposition to the University as follows, to-wit:

Parcels 1, 2, 3, and 4 as designated on the Land Disposition Map
SD 9 in Section R=-225 of the Final Project Report for the University East
Urban Renewal Project, Tex. R-103, to which reference is here made for

3 more complete description,

II.

The University agrees, pursuint to and within the procedures required
by applicable state law and subject to legislative appropriation of the
necessary funds, to acquire the heretofore described parcels at the
following prices, which prices are based upon two (2) independent pro=
fessional appraisals, and which are not less than the fair market value
of said land, to-wit:

A. Parcel No. 1 ~ $1,588,875.00
B. Parcel $1,565,640,00
Parcel No. $ 595,485.00
Parcel No. $ 750,000.00

I1I.

The University shall accept conveyance of the hereinabove described
pProperty subject to the requirements of the Universit: Tast Urban Renewal
Plan. Redevelopment activicy on the property to be purchased from the
Urtan Renewal Agency of the City of Austin situated in the Univercity East
Urban Renewal Project Area No. Tex. R-103, will be commenced before the
expiration of the University Zast Urban Renewal Project. Such redevelop=-
=ent activities will be in accordance with the University East Urban

Renewal Plan.

1v.
The University recognizes that Title VI of the Civil Rights Act of
1964 and the regulations and policies of the Department of Housing and

Urban Development effectuating the Title prohibit discrimination on the

-10-
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ground of race, colocr or national origin in the policies and practices of
any public facility, educational institution, or hospital responsible for
proposed credit to the locality's share of the cost of an Urban Renewal
project receiving financial assistance from the United States. The
University hereby assures the United States and the Secretary of the
Department of Housiné and Urban Development that University facilities
will be available to and serve all persons without regard to race, color,

or national origin.

IN WITNESS WHEREOF, the Urban Renewal Agency of the City of Austin
and the Board of Regents of The University of Texas System have caused
these presents to be executed by the Chairman of the Board of Commissioners
c¢f the Urban Renewal Agency of the City of Austin and the Chairman of the
Board of Regents of The University of Texas System, respectively, and
have caused the signatures of such officers to be attested and the seals
of such public bodies to be affixed.on the date hereinabove first mentioned.

URBAN RENEWAL AGENCY OF
ATTEST: THE CITY OF AUSTIN

’/;Sef:;ﬁéry Chairman
(
—

BOARD OF REGENTS OF
THE UNIVERSJ2Y OF

U secretary ;V' ) Chairman

APPROVED AS TO CONTENT: APPROVED AS TO LEGAL FORM:

4
’4/ // 7 .,
S b & L Ll 7 \ DI ‘z;&JhL4L£LLJ
Director, Office of Facilities 77" University Attorney
Planning and Construction
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6. U. T. Austin: Ratification of Award of Contract to B. L. McGee
Cons truction Company for thsics-Mathematics-Astronomy Building and

Additional Appropriation Therefor.--1t is recomumended that the Board
ratify the action taken by the Special Committee in awarding a con-

tract in the amount of $8,139,000.00 to the low bidder, B. L. McGee

Construction Company, Austin, Texas, for the Physics-Mathematics—

, Astronomy Building at The University of Texas at Austin. In order to

provide for this recommended contract award, movable furniture and
furnishings, movable laboratory equipment, and certain miscellaneous
expenses, it is further recormended that an additional appropriation
of 5542,000.00 be made to the project from Permanent University Fund
Bond proceeds.

‘. U. T. Austin: Approval of Specifications for Furniture and
Furnishings for the Dormitorv-Academic Complex.~-It is recommended
that the specifications for Furniture and Furnishings for the Dormi=
tory~Academic Complex at The University of Texas at Austin as pre-
pared in the Office of the Director of Facilities Planning and Con-
Struction be approved by the Board, with authorization to the

Director of Facilities Planning and Construccion to advertise for bids
to be presented to the Board or the Executive Cormittee for considera-
tion at a later date. The total estimated cost of the furniture and
furnishings covered by these specifications is within the $487,200.00
previously estimated for this purpose.

8. U. T. Austin: Dormitory-Academic Complex Named The Beauford
H, Jester Center. --1It is recommended by the Committee of the Whole
that the Dormitory-Academic Complex at The University of Texas at
Austin be named The Beauford H. Jester Center. It was understood
that this action would nét preclude naming segments of the Complex

in honor o other people.

9. U. T. Austin: Ratification of Award of Contract to A A

Electric Company for Extension of Electrical Distribution, Phase I,
and Appropriation Therefor.--1t is recommended that the Board ratify
the action taken by the Special Committee in awarding a contract in
the amount of $363,663.00 to the low bidder, A A Electric Company,
Austin, Texas, for the Extension of Ele ctrical Distribution - Phase I
at The University of Texas at Austin. It is further recommended that
an appropriation of $393,000.00 be made from proceeds of Utility Plant
Fee Bond System revenue bonds to cover the contract award, Engineer's
Fees thereon, and miscellaneous expenses with the understanding that
until such time as these bonds are sold, advances will be made from
Permanent University Fund Bond proceeds for whatever disbursements are
necessary for the project,

10. U. T. Austin: Ratification of Rejection of Bid on Modification
and Extension of Steam and Chilled Water Distribution.--It is recom-
mended that the Board ratify the action taken by the Special Committee
in rejecting the one bid received for Modificaticn and Extension of
Steam and Chilled Water Distribution at The University of Texas at
Austin and in calling for new bids on the basis of revised plans and
specifications to be received on October 10, 1968, It is further
recommended that the Board authorize this same Special Committee, con-
sisting of Vice-President Colvin, President Hackerman, Mr. Lester E.
Palmer, Executive Vice-Chancellor Walker, and Chairman Erwin to award
a contract or contracts on the basis of bids to be received on the
Project on October 10, 1968,
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11. U. T. Austin: Authorization to Place Structural Testing Area at
Balcones Research Center. --1It is recommended that authorization be
given by the Board for placing a Structural Testing Arca of approxi-
mately 10, 000 square feet, originally designated to be included in
plans for the Engineering Teaching Center No. 1, at the Balcones
Research Center, The University of Texas at Austin. Plans for this
testing area, which would include a Hydraulic Flume and related
facilities, estimated cost thereof, etc., will be presented to the
Board for approval at a later date.

12. U. T. Ausrtin: Aopropriation for Additional Furniture and Fur-
nishings for East Campus Library and Research Building.--It is
recommended that an appropriation of $1,700,000.00 be made from Per-
manent University Fund Bond proceeds to cover the cost of additional
bookstacks, furniture, and furnishings needed for the East Campus
Library and Research Building at The University of Texas at Austin,

13. U. T. Austin: Award of Contract to Rockford Furniture Associates
for Supplemental Furniture and Furnishings for South Mall Office and
Classroom Building (Calhoun Hall).--It is recommended that a contract
award in the amount of $14,447.12 be made to Rockford Furniture Asso-
ciates, Austin, Texas, for supplemental furniture and furnishings for
South Mall Office and Classroom Building (Calhoun Hall) at The Univer-
sity of Texas at Austin.

14, U. T. Austin: Award of Contracts to American Desk Yanufacturing
Company and Rockford Furniture Associates for Furniture and Furnishings
for North Campus Classroom and Office Building.-~It is recommended

that contract awards be made as follows for furniture and furnishings
for North Campus Classroom and Office Building at The Iniversity of
Texas at Austin:

Base Bid A (Classroom Furniture)
American Desk Manufacturing Company
Temple, Texas $ 36,316.65

Base Bid B (Office Furaiture)
Rockford Furniture Associates,
Austin, Texas 79,275.18

Total Recommended Contract Awards $115,591.83

The recommended contract award on Base Bid B is to the low bidder.
The recommended contract award on Base Bid A is to the low bidder
meeting specifications. These total recommended contract awards are
within the $127,000.00 allotted for this purpose.

15, U. T. Austin: Award of Contract to Estey Corporation for Addi-
tional Bookstacks at Collections Deposit Library.~-~It is recommended
that a contract award in the armount of $53,045.00 be made to the low
bidder, Estey Corporation, Red Bank, New Jersey, for additional book-
stacks to be used in the Collections Deposit Library at The University
of Texas at Austin.

16, U. T. Austin: Ratification of Award of Contract .to Q. S. Franks
Demolishing Company for Demolition of the Old U. S. Post Office Annex,-=
It is recommended that the Board ratify the action taken by the Special
Committee in awarding a contract in the amount of $4,337.00 to the low
bidder, Q. S. Franks Demolishing Company, Austin, Texas, for Demolition
of the 0ld U. S. Post Office Annex, The University of Texas at Austin,
Austin, Texas,

e T
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17. U. T. Austin: Naming of the Old, Old Main U. S. Post Office as
"O. Henry Hall'" and Naming the Old Main U. S. Post Office and the
Portion of the Block Lying Immediately East Thercof as "Claudia Taylor
Johnson Hall" and "Claudia Taylor Johnson Park, " Respectively. --

It is recommended that the building now known as the 0Old, Old Main

U. S. Post Office on the Northeast corner of Sixth Street and Colorado
Street, Austin, be named "O. Henry Hall" and that the building known

as the Old Main U. S. Post Dffice on the Northeast corner of Sixth Street
and Lavaca Street and the portion of the block lying immediately east
thereof be named 'Claudia Taylor Johnson Hall" and ""Claudia Taylor
Johnson Park, " respectively. It is understood that the Architects be
sure that the two post office buildings are remodeled in such a manner
as to preserve the original integrity of the buildings. ’

18. U. T. Austin: Use of Space in Claudia Taylor Johnson Hall, --It
is recommended that the entire basement of Claudia Taylor Johnson
Hall (exclusive of such space as may be needed for the mechanical
equipment) be used for storage space for the Lyndon Baines Johnson
Library and that the work in the basement be begun immediately for
completion by the middle of January.

19. U. T. Austin: Authorization to Prepare Preliminary Plans for
Second Student Union Building, Appointment of Calhoun, Tungate, and
Jackson as Project Architects, and Appropriation Therefor. --The
following recommendations are made in connection with construction
of a second Student Union Building on the East side of the Campus at
The University of Texas at Austin:

8. That the location of the Second Student Union Building at
U. T. Austin be set between Memorial Museum and Simkins
Hall, with entrances from both the east and the west
sides.

b. That the firm of Calhoun, Tungate, and Jackson, Houston, Texas,
be appointed as Project Architect, with authorization to
prepare preliminary plans and outline specifications for a
building to cost approximately $5,000,000.00.

C. That an appropriation of $50,000.00 be made from Permanent

University Fund Bond proceeds tc cover miscellaneous

expenses and Architect's Fees through the preliminary

plan stage.
20. U. T. Austin: Maintenance and Operation of Paisano Ranch to be
Placed under Administration of U, T. Austim, . It is recommended that
the Paisano Ranch be placed under the administration of the President
of The University of Texas at Austin, with the U. T. Austin Physical
Plant having the same responsibility for the maintenance of this property
as it does for other buildings at U, T. Austin, and that President
Hackerman be authorized to appoint an Advisory Committee to assist hir
in the operation of this property,

2l. U. T. Austin: Authorization to Proceed with Preliminary Plans for
Addition to Research Facilities and Headquarters Building, Physical
Plant Building, Housing, and Boat Basin at Institute of Marine Science
and Appropriation Therefor, -1t is recommended:

(a) that authorization be given to procced with preliminary plans for
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the following building projects at The University of Texas Marine
i Science Institute at Port Aransas:

Addition to Research Facilities and Headquarters Building for
Laboratories - approximately 60, 000 square feet at an esti-
mated cost of $1, 800, 000. 00

Physical Plant Building - approximately 10, 000 square feet at
an estimated cost of $200, 000. 00

Boat Basin at an estimated cost of $100, 000. 00

Housing:
Apartments - approximately 14, 000 square feet at an
estimated cost of $300, 000. 00
Cafeteria - approximately 7, 000 square feet at an
estimated cost of $200, 000. 00
Dormitory - approximately 14, 000 square feet at an
estimated cost of $350, 000. 00

(b) that authorization be given to make application to appropriate Fed-
eral Agencies for grants and/or loans to cover part of the cost of these
projects

(c) that an appropriation of $50, 000. 00 be made from Permanent Uni-
versity Fund Bond proceeds to cover preliminary expenses and
Architects' Fees through the preliminary plan stage and

(d) that the appropriate officials of The University of Texas System
be authorized to negotiate with the United States Corps of Engineers
for easements covering access to certain areas involved in these
projects.

22. U. T. Arlington: Appointment of Firm of Cowan, Love, and Jackson,
Inc., as Engineer for Remodeling and Repair of Old Science Hall, and
Appropriation Therefor.--It is recommended that the Board appoint the
firm of Cowan, Love, and Jackson, Inc., as Engineers for the remodeling
and repair of the Old Science Building at The University of Texas at
Arlington, with authorization to proceed with the preparation of plans
and specifications for this project to be presented to the Board for
approval at a later date. It is further recommended that an appro-
priation of $8,000.00 to cover the Engineer's Fees be made from the
Legislative Appropriation of $141,914.00 appropriated at the Called
Session of the 60th Legislature for this project.

23. U. T. Arlington: Approval of Final Plans and Specifications for
University Hall and Remodeling of Cooper Center.--It is recommended
that the final plans and specifications for the construction of
University Hall and the Remodeling of Cooper Center at The University
of Texas at Arlington as prepared by Wright-Rich and Associates,
Project Architect on these projects, be approved by the Board, with
authorization to the Director of the Office of Facilities Planning
and Construction to advertise for bids to be presented to the Board
or the Executive Committece for comsideration at a later date.

SRR o A

24. U. T. El Paso: Approval of Final Plans and Specifications for
Education and Engineering Building.--It is recommended that the final
pPlans and specifications for the Education and Engineering Building
at The University of Texas at El Paso as prepared by Golemon and
Rolfe, Project Architect, be approved by the Board, with authoriza=-
tion to the Director of the Office of Facilities Planning and Con-
Struction to advertise for bids to be presented to the Board or the
Executive Committee for consideration at a later date.
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25, U. T, E1 Paso: Naming of Unitarian Church Building as Liberal
Arts Annex.--It is recommended that the Board approve the naming of
the Unitarian Church Duilding recently purchased for the use of The
University of Texas at El Paso as the Liberal Arts Annex. The .
building will be occupied by members of the faculty of the School of
Liveral Arts in September, 1968,

26. U. T, E1 Paso:" Approval of Preliminarv Plans for Dormitory
Complex.--It is recommended that the preliminary plans and outline
specifications for a Dormitory Complex to be constructed at The
University of Texas at El Paso, as prepared by the Project Archi-
tects, Carroll, Daeuble, DuSang, and Rand, be approved by the Board,
with authorization to the Project Architects to proceed with working
drawings and specifications for the entire complex to be presented
to the Board for approval at a later date. Although the working
drawings and specifications will be prepared for the entire complex,
it is understood that at this time bids will be called for on the
dining facility, one men's dormitory, and one women's dormitory
only, with the other men's dormitory to be bid at some later date
when the need for this additional facility becomes apparent.

27. U. T. El Paso: Approval of Inscriotion on Plaque for Addition
to Student Union Building.-~It is recommended that the inscription
as set out below be approved for the plaque to be placed on the
Addition to the Student Union Building at The University of Texas at
El Paso. This inscription follows the standard pattern approved by
the Board at the meeting held October 1, 1966

ADDITION TO STUDENT UNION BUILDING
1967
BOARD OF REGENTS

Frank C. Erwin, Jr., Chairman Harry H. Ransom, Chancellor
Jack S. Josey, Vice=-Chairman The University of Texas System
W. H. Bauer Joseph M. Ray, President, The
Walter P. Brenan University of Texas at El Paso
Frank N, Ikard
Mrs. J. Lee Johnson III Oscar H. McMahan, Chairman, Building
Joe M. Kilgore Committee of The University of
Rabbi Levi A. Olan Texas at El Paso
E. T. Ximenes
Brooks, Barr, Graeber, and White,
Consulting Architects
Garland and Hilles, Associate
Architects
Robert E. McKee General Contractor,
Ine,

28. Galveston Medical Branch: Approval of Plans and Specifications
for Conversion of Faculty Housing and Dining Facility to a Vocational
Rehabilitation Evaluation, Adjustment, and Training Unit, and Appro-
priation Therefor.--It is recommended that plans and specifications for
the conversion of the Faculty Housing and Dining Facility from a
psychiatric hospital to a Vocational Rehabilitation Evaluation, Adjust-
ment and Training Unit at The University of Texas Medical Branch at
Galveston be approved by the Board, with authorization to the Director
of the Office of Facilities Planning and Construction to advertise for
bids to be presented to the Board or the Executive Committee for con=-
sideration at a later date. Tt is further recommended that an appro-
priation of $50,000.00 be made for this project from the Unappropriated
Balance of the Galveston Medical Branch,

-17-
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29. Galveston Medical Branch: Approval of Final Plans and Specifica-
tions for Library Building,=--1t is recommendcd that the final plans
and specifications for the Library Building at The University of Texas
Medical Branch at Galveston as preparcd by the Associate Archltect,
0'Neil Ford and Assoeiates, be approved by the Board, with authoriza-
tion to the Director of the Dffice of Facilities Planning and Con-
struction Lo advertise for bids to be presented to the Board or the
Executive Committee for consideration at a later date,

30. calveston Medical Branch: Appointment of Fay 5. Burns as Engineer
ta Make Studv of Utility Expansien.-=I1t is recommended that the firm of
Ray 5. Burns, Consulting Engineer, Houston, Texas, be engaged to make

a study of Utility Expansion at The University of Texas Medical Braach
at Galveston at a fee not to exceed 511,000.00, to be computed on an
hourly charge basis at Salary Cost times 2.2, 1t is further recom=
mended that an appropriation of §11,000,00 be made from the Galveston
Madical Branch Unappropriated Balance to cover the cost of this study.

31, Anderson Hospital: Approval of Transfer of Funds for Special
Eguipment.=--It is recommended that 5400,000,00 be transferred frem

- Unappropriated Plant Funds at The Univer-
sity of Texas M. D. Anderson Hospital and Tumor Institute at Houston
to a new account in the FPlant® Funds Section ta be entitled "Special
Equipment’ for the purpose of purchasing special equipment items re=
quired for the new building area and for equipment reguired for the
Ouvtpatient Clinic and other areas which are a part of the remodeling
preoject under way at this rime,

32, G.S5.B.S. - Division of Graduate Studies: Rental of Space from
Baylor University College of Medicine for Department of Neural
Sciences. --It is recommended that authorization be granted for the
lease of 1,250 square feet of space from Baylor University College of
Medicine at $0. 30 per square foot per month, a total of $375. 00 per
month, for the use of the Department of Neural Sciences of the
Graduate School of Biomedical Sciences - Division of Graduate Studies,
The source of funds for payment of rent for this space will be NASA
grant funds, It is further recommended that Executive Vice-Chancellor
Walker be authorized to execute an appropriate lease agreement with
the BBaylor University College of Medicine when approved as to Jorm
by a University Attorney.




REPORT OF LAND AND INVESTMENT COMMITTEE (Pages
. --Committee Chairman Ikard filed with the Secretary,
adoption of, the following report of the Land and In
which meeting was held in open session.
Investments, Trusts and Lands, was

objection. The Executive Director,

8EP20 68
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and moved the
vestment Committee,

The report was adopted without

authorized to execute all necessary instruments relating to real estate
or mineral interests held or controlled by the Boa
of the Permanent University Fund or as a part of
when such instruments are approved by the appro

1. Permanent University Fund

A. Investment Matters

1. Report of Purchases, Sales, and Exchanges of Se - :rities.--

The report of purchases, sales and exchanges of securities
for the Permanent University Fund from July 1 through

August 31, 1968, was approved

as follows:

PURCHASES OF SECURITIES

S. GOVERNMENT SECURITIES:

Maturity
Value

U. S. TREASURY BILLS Purchased

Market Price
at Which
Purchased

Total
Principal
Cost

rd of Regents as a part
any Trust or Special Fund
priate authority:

Equivalent
Bond Yield
on Cost

8/22/68, purchased on a
.18% yield basis $1,500,000
10/10/68, purchased on a
.26% yield basis 500,000
10/10/68, purchased on a
£.93% yield basis

TOTALS

No. of
Loans

FHA MORTGAGES Purchased

4,000,000

$6,000,000

99.482N

98.87434Yy4uN

99.4111389N

Purchase
Principal
Balance

$1,492,230.00

L9y 374,72

3,976 ,445.56

5.28%

$5,963,050.28

Net
Principal
Cost

rious Purchased for

July Payment 118

rious Purchased for
129

247

$1,824,364,43

2,258,375. 38

$1,805,3998. 38

2,165,230.28

Net
Purchase

Yield#

6.39%

6.81

$4,082,739.81

$3,971,228.66

T A 1A R, SRR A A gl < s
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PURCHASES OF SECURITIES
(Continued)

PORATE SECURITIES:

Indicated
Ne. of Average Total Current
Shares Principal Principal Yield
COMMON STOCKS Purchased Cost Costs on Cost#

: Products, Inc. 1,000 128.6 12g,643.10 1.24%
;is:ol—Hyers Company 2,000 78.4 156,773.33 1.53
eroughs Corporation 1,000 204.9 204,931, 84
clumbia Broadcasting System, Inc. 6,600 60.0 385,8u1.908
oritinental 0il Company 5,600 71.1 398,329.66

4,700 385,442,386

Hotor Company 7,000 387,864.80
eral Electric Company 4,400 389,853.81
reywell Ine. 1,000 121,711.20

- a&tional Business Machines
Corporation 1,500 505,089.00

. C. Penney Company, Inc, 4,800 386,919.08
. Pfizer ¢ Company, Inc. 7,000 495,021.97
vion, Inc, 5,800 520,104.50
6,000 422,609.92

are D Company 19,000 379,827.50

guibb Beech—Nut, Ine, 14,000 639,490.88

astinghouse Electric Corporation 2,000 1u4.,173.20

TOTALS 93,400 $6,063,628.13

des brokerage commissions paid.
> 2t present indicated dividend rates.
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SALES OF CORPORATE SECURITIES

BLOCKS OF STOCKS SOLD

No. of Net Book
Shares Sales Value of Gain
Security Sold Sold Proceeds Holding on Sale

A4 Financial Common Stock . 6,000 $ 271,500.00 $211,937.75 $ 59,562.25

N4 Financial $1.10 Cumulative
Convertible Series A Preferred 7,500 220,312.50 200,761.84 19,550.66

he First National Bank of
Poston Capital Stock 1,321 98,744.75 52,630.01 46,114, 7y

organ Guaranty Trust Company
¥ of New York Capital Stock 4,741 582,905,95 500,228.00 82,677.95

19,562 $1,173,463.20 $9€5,557.60 $207,905.60

FRACTIONAL SHARE AND RIGHTS SOLD

Net Sales
Security Proceeds#

/3rds share Virginia Zlectric and Power Company Common Stock received

in 4-for-3 stock split 20.90
sfter writedown, hold 91,782 shares Virginia Electric and Power Com-

any Common Stock with a book value of $2,339,280.2u)

£55,300 rights to subscribe for Chemical Bank New York Trust Company

5% Convertible Capital Notes due 1993 8,825.00
{Aifter writedown, hold 35,300 shares Chemical Bank New York Trust
y Company Capital Stock with a book value of $1,692,223.10)

FCash received deposited to Principal endowment and holding of stock involved
“ritten down by same amount.
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EXCHANGE OF TREASURY SECURITIES

BONDS EXCHANGED
Description § Book Amortized Current -
Par Value Value Annual Rate of
Exchanged Exchanged= Inceme Return

uly Exchange--

/2s of 11/15/98 (su,ooo;ooo)(a) $4,032,054.28 $138,9149.04

BONDS RECEIVED
Description & Principal Book Value Amortized Current INCREASE 1IN
Par Value Adjustment on Interest Annual Rate of Rate of Annual
Received Required## Exchange Date®: Income Return Return Income

8-1/2s of 2/15/90
¥ ($4,000,000) $ -0~ $4,032,054,28 $138,543.00 3.44% (=0.01%) (-$40&.04)

cok Value last interest payment date prior to interest exchange date.

rincipal payup required to be paid by University to dealer.

ook value of bonds sent in for exchange adjusted for principal payup or takeout
2

&) Yakes a total through July of $57,584,000 par value 3-1/2s of 11/15/98 held
exchanged for $57,584,000 bar value 3-1/2s of 2/15/90, completing the exchange.

-

Permanent University Fund: Addition of Firm of Goldman,
Sachs & Co. of New York, N.Y. to List of Brokers. --Ap-
proval was given for the addition of the firm of Goldman,
Sachs & Co. of New York, to the approved list of brokers.
The firm has recently opened an institutional sales office
in Dallas, its first branch in Texas.

FHA Mortgage Program: Assignment of Seller-Servicer Con-
tract from T. J. Bettes Company to Lomas and Nettleton West,
Inc. --Approval was given for the assignment of the Seller-ser-
vicer Contract for FHA Mortgage Loans from T. J. Bettes
Company to Lomas and Nettleton West, Inc., a wholly-owned
subsidiary of Lomas and Nettleton Financial Corporation of
Dallas. Lomas and Nettleton West, Inc. has purchased the
Mortgage Servicing Business of T. J. Bettes Company. This
assignment is subject to receipt of satisfactory evidence that
Lomas Nettleton Financial Corporation will be fully respon-
sible for all actions of the wholly-owned subsidiary and further,
should servicing of the mortgages be removed from the State
of Texas, the servicing contract may be terminated without
pPayment of fee.
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Permanent University Fund: Investment Policy Concernﬂg
Allocation Between Equitics and Fixed Income Investments
Continued and the Sale of Bonds. --Approval was given to
continue the following policy for investment of new monies
coming into the Permanent University Fund:

25% of the funds received to be invested in fixed
income investments (F.H. A, Loans);

75% of the funds received to be invested in
common stocks;

The sale of the following bonds, the proceeds of which
would replace in part the money invested in FHA loans,
was approved:

City of San Antonio 2-1/2% Expressway & Street Im-
provement Bonds - Cost $98.00 - Market approx. $98.00
$ 45,000. due 3-1-69
155,000. due 3-1-70

U. S. Treasury 3-1/2% bonds due 2-15-90
$2,000,000. - Cost $99.60 - Market approx. $80, 00

The results would be as follows:
Proceeds Income
San Antonio Bonds $ 196,000. S 5,000.
Treasury Bonds 1,600,000, 70,000,
Total 1,796,000, 75,000,
FHA Lcans 1,796,000. 124,400,
Annual income increase S 49,400,
B

Permanent University Fund: Transfer of Stock from List A

to List B and Addition of Stocks to List A. --Approval was
given for the transfer of a stock from List A to List B and
the addition of stocks to List A as follows:

Transfer from List A to List B
National Life & Accident Insurance Co.
Addition to List A
American Airlines
Atlantic Richfield Co.
Consolidated Foods
Georgia-Pacific Corporation
Lovisiana Land & Exploration
Northwest Airlines, Inc.
Polaroid Corporation
Trane Company
U. S. Plywood~Champion Paper
Whirlpool Corporation

P e
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Land Matters

1.

Easements and Surface Leases Nos. 2652-2692; Material Source Permits Nos. 341-346; Addition to Grazing Lease No. 1016 and
Assignment of Grazing Lease No, 958, --Easements and Surface Leases Nos. 2652-2692, Marerial Source Permits Nos. 341-344
Addition to Grazing tease No. 1016 and Assignment of Grazing Lease No. 958 were approved as follows: (All are at standard
rates, unless otherwise stated, and are on the University's standard forms. Payment has been received in advance, unless other-

wise stated. All have been approved as to form and content by the appropriate administrative officials and the Executive
Director, Investments, Trusts and Lands is authorized to execute these instruments.)

4

EASEMENTS AND SURFACE LEASES

No.

Company Type of Permit County Location Distance or Area Period Consideration

2652

2653

2654

2655

2656

2657

2658

Holloman Construction Company Surface Lease ‘Ward Block 16 230" x 230' 10/1/68- § 250.00*
(Business Site) 9/30/69

Two States Tank Rental Company Surface Lease Reagan Block 11 3 acres 9/1/68- 250.00*
(Business Site) approx. 8/31/69

Shell Oil Company Surface Lease Hudspeth Block K 2.204 acres 7/1/6&-  1,000.00**
(Pump and Microwave Station) 6/30/78

El Paso Natural Gas Company Pipe Line Ward Block 17 1,327.127 12/1/68- 769.73
(Renewal of 1170) rds 4-1/2" 11/30/78

El Paso Natural Gas Company Pipe Line Ward Block 17 22.224 vds 12/1/68- 50:00
(Renewal of 1171) 4-1/2% 11/30/78 (Min.)

El Paso Natural Gas Company Pipe Line Andrews Block 9 6.727 rds 1/1/69- 50:00
(Renewal of 1217) 4-1/2" 12/31/78 (Min.)

Phillips Pipe Line Company " Pipe Line Andrews Blocks 10 3,096.30 rds 8/1/68- 5,338.34
(Renewal of 1089) & N Various sized line 7/31/78




Easements and Surface Leases Continued. -~

No. Company

Type of Permit

County

Location

Distance or Area Period Consideration

2659 Phillips Petroleum Company
(Renewal of 1122)

Phillips Petroleum Company
(Renewal of 1157)

Humble Pipe Line Company
(Renewal of 1178)

Humble Pipe Line Company
(Renewal of 1179)

Humble Pipe Line Company
(Renewal of 1180)

Humble Pipe Line Company
(Renewal of 1188)

Humble Pipe Line Company
(Renewal of 1190)

Humble Pipe Line Company
(Renewal of 1195)

Humble Pipe Line Company
(Renewal of 1196)

Humble Pipe Line Company
(Renewal of 1203)

Pipe Line

Pipe Line

Pipe Line

Pipe Line

Pipe Line

Pipe Line

Pipe Line

Pipe Line

Pipe Line

Pipe Line

Crane &
Ector &
Andrews

Andrews

& Crane

Ector

Andrews

Andrews

Andrews

Andrews

Andrews

Andrews

Andrews

Blocks 31
30 & 35
Block 10

Blocks 10

13 &30

Block 35

Block 10

Block 10

Block 9

Block 9

Block 10

Block 10

Block 10

1,693.1 rds

Various sized

line

401.4 rds
4-1/2"

84.41 ds
4-1/2

31.3 rds
4-1/2"

46.85 rds
4-1/2"

293.64 rds
2-3/8"

207.7 vds
4-1/2"

167.6 rds
4-1/2"

836.24 rds
4-1/2"

842.85 rds
4-1/2"

8/1/68- $1,619.38

7/31/78

9/1/68-
8/31/78

10/1/68-
9/30/78

10/1/68-
9/30/78

10/1/68-
9/30/78

10/1/68-
9/30/78

1¢/1/68-
9/30/78

10/1/68-
9/30/78

10/1/68-
9/30/78

10/1/68-
9/30/78

232.82

50.00
(Min.)

50.00
(Min.)

50.00

(Min.)
170.31
120.47

97.21

485.02

488.85




Easements and Surface Leases Continued, --

No. Company

Type of Permit

County

Location

Distance or Area Period Consideration

2669 Humble Pipe Line Company
(Renewal of 1204)

2670  Humble Pipe Line Company
(Renewal of 1239)

2671 Humble Pipe Line Company
(Renewal of 1241)

2672 Humble Pipe Line Company
(Renewal of 1243)

2673 Humble Pipe Line Company
(Renewal of 1244)

2674 Humble Pipe Line Company
(Renewal of 1245)

2675 Humble Pipe Line Company
(Renewal of 1246)

2676 Humble Pipe Line Company
(Renewal of 1249)

2677 Humbie Pipe Line Company
(Renewal of 1251)

Humble Pipe Line Company
(Renewal of 1250 & 1284)

Pipe Line

Pipe Line

Pipe Line

Pipe Line

Pipe Line

Pipe Line

Pipe Line

Pipe Line

Pipe Line

Pipe Line

Andrews

Andrews

Andrews

Andrews

Andrews

Andrews

Andrews

Andrews

Andrews

Andrews

Block 10

Block 1

Block 1

Block 10

Block 1

Block 10

Block 10

Block 9

Block 10

Block 9

89.58 rds
4-1/2n

82.91 vds
4-1/2"

280.61 rds
4_]/ "

153.33 rds
4-1/2"

196.3 rds
4-1/2"

160.0 rds
4" i//2 "

127.88 rds
4-1/2"

402.24 rds
2-3/8"

510.6 rds
4-1/2»

187.93 rds
4-1/2"

10/1/68- 3%

9/30/78

10/1/68-
9/30/78

© 10/1/68-

9/30/78

10/1/68-
9/30/78

10/1/68-
9/30/78

10/1/68-
9/30/78

10/1/68-
9/30/78

10/1/68-
9/30/78

10/1/68-
9/30/78

10/1/68-
9/30/78

51.96

50.00

(Min.)

162.75

88.93

113.85

92.80

74.17

233.30

296.15

109.00




Easements and Surface Leases Continved. --

No. Company Type of Permit County - Location Distance or Area Period Consideration
2679 Humble Pipe Line Company Pipe Line Andrews Block 10 12,16 rds 10/1/68-"$ 50,00
; 4-1/2v 9/30/78 (Min.)

2680  Humble Pipe Line Company Pipe Line Andrews Block 9 24,73 rds 10/1/68~ 50,00
| 3-1/2" 9/30/78  (Min.)

2681 Humble Pipe Line Company - Pipe Line Andrews Block 9 604, 14 rds " 10/1/68-  350.40
4-1/20 9/30/78

2682 H::=ble Pipe Line Company Pipe Line Andrews Block 10 209.7 rds 10/1/68- 121,62
(enewal of 1252) 4-1/2" 9/30/78 ,

2683 Texas Electric Service Company Power Line - Andrews  Block 13 651.5 vds 10/1/68- 377.87
(Renewal of 1094) 9/30/78

2684 Texas Electric Service Company Power Line Crane Blocks 31  608.49 rds 10/1/68- 352,92
(Renewal of 1095) ' B &35 /9/30/ 78

2685  Texas Electric Service Company Power Line Ector & Block 35 503.64 rds 10/1/68- 292,11

(Renewal of 1096) “Ward’ i Block 16 9/30/78

2686  Cap Rock Electric Cooperative Power Line Reagan Block 2 48 rds 9/1/68- 50.00
: ‘ . 8/31/78 (Min.)

2687 Mobil Pipe Line Company Pipe Line Andrews Block 13 211.64 vds 9/1/68- 122,75
S 4-1/2v 8/31/78

2688  Tenneco Oil Company Surface Lease Andrews Block 11 1 acre A 9/1/68- - 250,00*
(Salt Water Disposal) . 8/3]/69




Easements and Surface Leases Continued. -~

No. Company ' Ty;;e of Permit County Location

Distance or Area

Period Consideration

2689  Ralph Lowe Estate Surface Lease Andrews Block 3
(Salt Water Disposal)

2690  Avary and Allgood . Surface Lease Ward Block 16
(Renewal of 1186) v (Storage Site) ’

2691 Bill J. Graham Pipe Line Crockett Block 31

Sinclair Oil & Gas Company Pipe Line Block 3]

1 acre

200, 97 acres

613.69 rds
2-3/8" &
2-7/8"

353 rds
3 "

8/27/68-%  100.00%
8/26/69

10/19/68- 5,000,00%**
10/18/78

" 8/1/68-  355.94
7/31/78

10/1/68- 20474
9/30/78

*Renewable from year to year, not to exceed a total of ten (10) years. Consideration shown is for the first year's rental,

**Full consideration.
***Annual Base Consideration, plus rental of 4¢ per bale per month over 10,000 bales of cotton stored.




MATERIAL SOURCE PERMITS

No. Grantee County Location Quantity Consideration
341 Weaver, inc, Andrews Block 9 912 cubic yards $ 264.48

342 , _ Allstate Construction, Inc. Andrews Block 11 100 cubic yards 50.00

343 A. V. Peacock Welding Service Andrews Block 1 50 cubic yards 50.00

Bob Siekman Ward ‘ Block 16 50 cubic yards 50.00
Border Road Construction Company Ward . Block 16 99,202 cubic yards 4,960.10

L. C. Younger Construction Company Andrews Block 9 1,698 cubic yards 492,42

GRAZING LEASE - Addition of footnote inadvertently omitted when approved May 31, 1968, for the period July 1, 1968, through
June 30, 1973,

Annual Semi~Annual Total
Number Rate per Payments Annual
New Old Lessee County Location Acreage Acre 1/1 7/1 Rental
1016 878 Max Schneemann Crockett Blks 49, 50 9,598.60 5 .60 $ 2,879.58 $5,759.16 (a)
& 51

(a)Since 6,880 acres are under oil field roduction, rental on that acreage is reduced 25% so long as roduction continues., Therefore,
P 9 g asp

semi-annual rental will be $2,363.58 and annual rental $4,727.16 until notice of change by University Land Agent. A similar reduction
existed in Lease No. 878.




GRAZING LEASE ASSIGNMENT - Effective January 1, 1969, through December 31,

1970, termination date of the jease.

NO. ASSIGNED FROM ASSIGNED TO COUNTY LOCATION ACREAGE CONSIDERATION

G. W. Cunningham Burch Woodward Pecos Blocks 21, 16,126.4 $ 6,500.00
(1/1/66 - 12/31/70) (1/1/69 - 12/31/70) 23824
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Easement No. 2708: Approval of Conveyance (Determinable
Fee) of Acreage in Pecos County and Granting of Channel
Easement to State Highway Department for Interstate High-
way 10. --Approval was given for conveyance of determinable
fee, effective so long as used for highway purposes, to 723.10
acres of University Lands in Blocks 18, 19, 20, 21, 23 and 24,
Pecos County, for Interstate Highway 10 and a drainage channel
easement on 2. 58 acres. The determinable fee arrangement is
necessary on Interstate Highways. Total consideration to be
received by the University is $15, 952, at the rate of $22 per
acre for the determinable fee and $15 per acre for the ease-
ment. Easement No. 2708 has been assigned to the transaction,
All minerals, limited to directional drilling, will be retained
by the University.

3. Approval of Conveyance (Determinable Fee) of Acreage in Ward
County and Granting of Channel Easement fo State Highway De-
part for Interstate Highway 20. (Easement No. 1421) . --Approval
was given for conveyance of determinable fee, effective so long
as used for highway purposes, to 377.51 acres of University Lands
in Block 16, Ward County, for Interstate Highway and a drainage
channel easement on 2.26 acres, also in Block 16, Ward County.
The determinable fee arrangement is necessary on Interstate High-
ways. Total consideration to be received by the University is
$29,530 for the determinable fee at the rate of about $78 per
acre and $170 for the channel easement. Easement No. 1421
was given to the transaction in 1963 when the Highway Depart-
ment was given right-of-entry pending settlement of litigation
between one of the University's tenants and the Highway De-
partment.  All minerals are reserved, subject to directional
drilling.




Report on Clearance of Monies to Permanent University Fund and Available Fund.--The following report on clearance
- of monies for July, 1988, to the Permanent University Fund and the Available University Fund was received, together
with cumulative figures for the current fiscal year:

Cumulative Preceding

Permanent University Fund
Royalty - Oil
- Gas - Regular
- F.P.C.
Water
Salt Brine
Rental on Mineral Leases
Rental on Water Contracts

" Amendments and Extensions of Mineral Leases

Bonuses, Mineral Lease Sales (actual)
Total - Permanent University Fund

Available University Fund

Rental on Easements

Interest on Easements and Royalty
Correction Fees - Easements
Transfer and Relinquishment Fees

Total - Available University Fund

TOTAL - Permanent and Available University Funds

Oil and Gas Development - July 31, 1968
Acreage under Lease 664,976
Noumber of Producing Acres 310,797
Number of Producing Leases 1,379

July, 1968

Cumulative This
Fiscal Year

Fiscal Year
{Averaged)

$ 1,062,242.71
77,933.82

-0-

12,8040
1,205.28
1,385.63
100. 00

<0~

$ 13,224,298.05
982,912.18

-0-

98,448, 60
12,001.23
230,854,27
1,047.96
149,222.88

$ 13,258,867.44
992,641,98
146.19
100,500.29
10,761.30
257,613.07
4,835.38
12,760.22

$ 1,155,670.94
17,500.00

$ 14,698,785.17
4,494,150. 00

$ 14,638,125.87
917,600.00

1,173,170.94

19,192,935.17

15,555,125.87

1,502, 23
72.31
-0-

402.46

264,686.56
402.52

-0-
2,421.23

149,366.47
75.13

-0-
1,576,85

1,977.00

267,510.31

151,018.45

1,175,147.94

19,460,445 48

15,706,144,32




Trust and Special Funds
A. Investment Matters

1. Report of Purchases and Sales of Securities.--The report
of purchases and sales of securifies for Trust and Special
Funds from July 1 through August 31, 1968, was approved
as follows: .

PURCHASES OF SECURITIES

Security and Fund

Principal
Cost

$35,962.12 par value Austin National Bank 6% Time Certifi-
cete of Deposit, dated 7/3/68, due 10/3/68, purchased at
sapr

(Hogg Foundation: Alice N. Hanszen Gift to Mental Hygiene
Frogram)

$58,066.80 par value Ditto
(Hogg Foundation: Balances Subject to Reappropriation)

$137,158.54 par value Ditto
(Hogg Foundation: Unappropriated Income Account)

/12/68  1/3rd share American Smelting & Refining Company Common Stock
to round out extra share received in 33-1/3% stock dividend
(The University of Texas System Common Trust Fund)

/19/68  $100,000 par value Austin National Bank 6-1/4% Time Certifi-
cate of Deposit, dated 8/19/68, due 2/19/69, purchased at
par

(Texas Union - Reserve for Repairs and Replacements -
Temporary)

SPECIAL PURCHASES OF SECURITIES

Security and Fund

35,962.12:

N
)

58,066.80"

137,158.54

100,000, 00

Principal
Cost

$110,000 par value Austin National Bank 6-1/4% Time Certifi-

cate of Deposit, dated 8/1/68, due 2/1/69, purchased at par $110,000.00

(Interscholastic League Funds - Football Account - Temporary)

15 Shares International Business Machines Corporation
Capital Stock, purchased at 330-3/8
(The Robertson Poth Foundation)

8/12/68  3100,000 maturity value U. S. Treasury Bills, dated 5/9/68,
due 11/7/68, on a 4.99% yield basis at a dollar price of
98.83867 Net (Includes $3.00 Wire Transfer Fee)
(Board for Lease of University Lands - Special Fund -
Temporary)

4,978.13

L

& e,




9-20-68

SALES OF SECURITIES

Principal
Security and Fund Proceeds

8/10ths fractional interest in share of Franklin Life Insur-

ance Company Capital Stock received in 10% stock dividend 26.40#
(College of Engineering Foundation - Various Donors - Various

Purposes)

950 rights to subscribe for Chemical Bank New York Trust Com-
pany 5% Convertible Capital Notes due 1993 237.50#
(The University of Texas System Common Trust Fund)

450 rights Ditto 112.50#
(Hogg Foundation: W. C. Hogg Estate Fund)

300 rights Ditto 75.00#%
(Hogg Foundation: Varner Properties)

150 rights Ditto 37.50#
(Archer M. Huntington Museum Fund)

200 rights Ditto 50.00#
(The James W, McLaughlin Fellowship Fund - Reserve for
Depletion - Galveston Medical Branch)

19 Shares The Circle K Corporation Common Stock, sold at 22-3/4 422.93
(Vowell—Etheridge Special Fund - U. T. E1 Paso)

1/3rd share Virginia Electric and Power Company Common Stock
received in 4-for-3 stock split
(The University of Texas System Ccmmon Trust Fund)

1/3rd share American Smelting and Refining Company Common
Stock received in 33-1/3% stock dividend
(Hogg Foundation: W. c. Hogg Estate Fund)

5 Shares American Research and Development Corporation Common
Steck, sold at 168
(Chancellor's Council - Unrestricted Accounts)

880 Shares The Home Insurance Company Capital Stock, sold at
51-1/4 Net (Gain on sale over book value $31,787.50) 45,100.00
(Hogg Foundation: W. c. Hogg Estate Fund)

100 Shares Sinclair 0i1 Corporation Common Stock, sold
at 78-3/4 (Gain on sale over book value $872,96) 7,822.96
(The University of Texas System Common Trust Fund)

200 Shares Neiman~Marcus Company Common Stock, sold at

32-3/4 Net 6,550.00
(Various Domors Fund for Orthopedic Surgery under the direc- .
tion of Dr. Charles Gregory - Dallas Medical School)

principal endowment and holding of stock involved
e amount.
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9-20-68

RETIREMENT OF SECURITIES:

Principal
Security and Fund Proceeds

200 Shares Southern Farm Supply Association 4% Fipst

Cumulative Preferred Stock (Net accrued dividends received

$130.79 after expenses) , $1,750.00
(The William Heuermann Fund for Cancer Research - Anderson

Hospital) .

2. The University of Texas Common Trust Fund - Additions, -~
The following additions to the Common Trust Fund os of
September 1, 1968 were approved:

Recommended
Addition

. Alton Burdine Memorial Fund 500.00
College of Arts & Sciences Foundation)
$£,588.00 already in Common Trust Fund)

Fhe American Theatre Scholarship - Drama luy,.u49
f (S515.00 already in Common Trust Fund)

he Accounting Education Fund 70.00
College of Business Administration Foundation)
($48,604.10 already in Common Trust Fund)

- #nderson Fitzgerald Special Scholarship Fund
College of Business Administration Foundation)
($7,787.84 already in Common Trust Fund)

liz M. Casis Fellowship 1,000.00

%5,000.00 already in Commen Trust Fund)

¢ward Louis Dodd and Alice Laidman Dodd Fellowship Fund 153.71
(351,151.98 already in Common Trust Fund)

frederick Eby Research Prize in Humanistic Studies in Education 20.00
#(S1,533.69 already in Common Trust Fund)

(College of Engineering Foundation) 4,00
$128.08 already in Common Trust Fund)

U. Taylor Scholarship Fund (College of Engineering Foundation) 124.95
8 (S4,807.27 already in Common Trust Fund)

farious Donors - Various Purposes (College of Engineering Foundation) 1,636.uu
(510,547, 10 already in Common Trust Fund)

crton Brown Drama Scholarship Fund %#,000.00
College of Fine Arts Foundation)
($10,000.00 already in Common Trust Fund)

Pepartment of Drama Ex-Students Scholarship Fund 100.60
College of Fine Arts Foundation)
($10,277.00 already in Common Trust Fund)
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B):101l TRUST FUND - RECOMMENDATION RE ADDITIONS
bontinued)

Recommended
Fund Addition

jura Duncan Trim Scholarship in Music $ 3,425.05
ollege of Fine Arts Foundation)
NEW FUND)

e Loren Winship Scholarsﬁip (College of Fine Arts Foundation) 310.00
NEW FUND)

81 P. Eybee Memorial Fund (Geology Foundation) 2,220.75
R($153,679.27 already in Common Trust Fund)

r. F. L. Whitney Memorial Scholarship Fund 500.00
eclogy Foundation)
$20,336.75 already in Common Trust Fund)

erman Play Scholarship Fund - Vario