SPECIAL PROVISIONS ADDENDUM
TO TREC
ONE TO FOUR FAMILY RESIDENTIAL CONTRACT (RESALE)
689 E. Clam Circle, Port Isabel, Texas

This Special Provisions Addendum is attached to and made a part of that certain “One to
Four Family Residential Contract (Resale)” (hereafter called the “Contract”) by and between the
BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS SYSTEM as "Seller" and
as "Buyer" pertaining to the property commonly known
as 689 E. Clam Circle, Port Isabel, Texas. Unless defined differently herein or the context
clearly requires otherwise, all capitalized or defined terms used in this Special Provisions
Addendum shall have the meaning ascribed to them elsewhere in the Contract.

Seller and Buyer agree and stipulate that this Special Provisions Addendum is an
integral part of the Contract and that to the extent of any conflict between the terms and
provisions of this Special Provisions Addendum and the other terms and provisions of the
Contract, the terms and provisions of this Special Provisions Addendum shall control.

1. "As Is, Where Is” Sale. BUYER UNDERSTANDS THAT SELLER OBTAINED THE
PROPERTY THROUGH A GIFT OR WILL OR AS A RESULT OF A TRUST OR OTHER MEANS,
AND IS SELLING THE PROPERTY STRICTLY ON AN "AS IS, WHERE IS" BASIS, "WITH ANY
AND ALL FAULTS." SELLER MAKES NO REPRESENTATIONS OR WARRANTY
WHATSOEVER, EXPRESS OR IMPLIED, EXCEPT AS EXPRESSLY SET FORTH IN THIS
CONTRACT, NOR IS ANY EMPLOYEE OR AGENT OF SELLER AUTHORIZED TO MAKE ANY
REPRESENTATION OR WARRANTY, AS TO THE QUALITY OR CONDITION OF THE
PROPERTY, MERCHANTABILITY, SUITABILITY OR FITNESS OF THE PROPERTY FOR ANY
USE WHATSOEVER, KNOWN OR UNKNOWN TO SELLER, OR COMPLIANCE WITH ANY
ENVIRONMENTAL PROTECTION, POLLUTION, OR LAND USE LAWS, RULES,
REGULATIONS, ORDERS, OR REQUIREMENTS INCLUDING, BUT NOT LIMITED TO, THOSE
PERTAINING TO THE HANDLING, GENERATING, TREATING, STORING, OR DISPOSING OF
ANY HAZARDOUS WASTE OR SUBSTANCE. IN NO EVENT SHALL SELLER BE
RESPONSIBLE OR LIABLE FOR LATENT OR PATENT DEFECTS OR FAULTS, IF ANY, IN THE
PROPERTY, OR FOR REMEDYING OR REPAIRING THE SAME INCLUDING, WITHOUT
LIMITATION, DEFECTS RELATED TO ASBESTOS OR ASBESTOS CONTAINING MATERIALS,
UNDERGROUND STORAGE TANKS OR HAZARDOUS OR TOXIC MATERIALS, CHEMICALS
OR WASTE, OR FOR CONSTRUCTING OR REPAIRING ANY STREETS, UTILITIES OR
OTHER IMPROVEMENTS SHOWN ON ANY PLAT OF THE PROPERTY. BY CLOSING THE
PURCHASE AND SALE, BUYER WARRANTS THAT BUYER HAS FULLY INSPECTED THE
PROPERTY, IS FULLY SATISFIED WITH THE SAME IN ALL RESPECTS "AS IS, WHERE IS,
WITH ANY AND ALL FAULTS,” IS NOT RELYING ON ANY REPRESENTATION OR
WARRANTY OF SELLER EXCEPT AS EXPRESSLY SET FORTH IN THIS CONTRACT IN
PURCHASING THE PROPERTY FROM SELLER, AND BUYER ACCEPTS ANY LIABILITIES OR
COSTS ARISING IN CONNECTION WITH THE CONDITION OF THE PROPERTY, INCLUDING
BUT NOT LIMITED TO ANY COSTS OR LIABILITIES PERTAINING TO ANY ENVIRONMENTAL
CONDITION ON THE PROPERTY.

2.  Endorsements to Title Policy. Buyer and Seller agree that Buyer is solely responsible
for paying for all endorsements that Buyer or Buyer’s lender (if any) desire for the Title Policy
and/or the mortgagee’s title policy.
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3. Survey. Notwithstanding anything to the contrary contained in the Contract and this Special
Provisions Addendum, Seller shall have no obligation to furnish any survey of the Property to
Buyer. If buyer obtains a new survey of the Property, Buyer shall provide a copy of the new survey
to Seller within 3 business days of Buyer’s receipt of the new survey (and with respect to any
revised version of the new survey, Buyer shall provide a copy of such revised version to Seller
within 3 business days of Buyer'’s receipt of such revised version).

4.  Objections to Title Commitment. That part of Paragraph 6.D of the Contract reading

“Provided Seller is not obligated to incur any expense, Seller shall cure the timely
objections of Buyer or any third party lender within 15 days after Seller receives the
objections and the Closing Date will be extended as necessary.”

is amended in its entirety to read,
“Seller may, but shall have no obligation to, cure the timely objections of Buyer or any
third party lender within 15 days after Seller receives the objections and the Closing

Date will be extended as necessary.”

4. Inspections of Property. Paragraph 7.A of the Contract is amended by the addition of the
following language to the end of the Paragraph:

Buyer shall provide Seller with copies of all property condition reports prepared for or
provided to Buyer immediately upon receipt of same. Buyer, its agents, consultants, and
employees, shall not disclose any property condition report to any third party except
Buyer’s lender without Seller's prior written approval, unless Buyer is legally compelled to
make such disclosure. This prohibition shall survive any termination of this Contract. All
property condition reports shall be deemed to be the sole property of Seller prior to closing,
but shall become the property of Buyer from and after closing. Seller may use the property
condition reports for any purpose, and disclose and distribute them as Seller wishes if this
Contract terminates without a closing of the transaction contemplated hereby. Buyer shall
be solely responsible for all costs associated with all such activities, and shall leave the
Property in the condition in which Buyer or Buyer's representatives found it. Buyer shall not
permit any liens to attach to the Property by reason of the exercise of Buyer's rights
hereunder. BUYER HEREBY AGREES TO INDEMNIFY, DEFEND, AND HOLD
HARMLESS SELLER FROM AND AGAINST ANY AND ALL LOSS, DAMAGE, CLAIMS,
REMEDIES, DEFENSES, DEMANDS, SUITS, CAUSES OF ACTION, LIABILITIES,
COSTS OR EXPENSES, OF WHATEVER KIND OR CHARACTER, ARISING OUT OF
OR IN ANY WAY RELATED TO BUYER'S EXAMINATION OF THE PROPERTY. This
indemnification obligation of Buyer shall survive the termination of this Contract for any
reason or the Closing of the transaction contemplated herein.

5. Repairs. Notwithstanding anything to the contrary contained in the Contract and this Special
Provisions Addendum, Seller shall have no obligation to make (or reimburse Buyer for) any
treatment or repairs to the Property.

6. Broker’'s Fees. Paragraph 8 of the Contract is amended by the addition of the following to
the end of the Paragraph:

Buyer warrants and represents to Seller that Buyer has not dealt with any agent or broker in
connection with the purchase of the Property other than :
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and Buyer agrees to indemnify and hold Seller harmless from any loss, liability, or expense
suffered by Seller by reason of a breach of such warranty and representation. Buyer's
warranties, representations, and agreement to indemnify in this Paragraph shall survive the
Closing.

7. Deed. Paragraph 9.B.(1) of the Contract is amended to provide that the deed to be delivered
by Seller to Buyer at Closing shall be a special warranty deed of substantially the form attached to
this Special Provisions Addendum as Attachment 1.

8.  Casualty Loss. Paragraph 14 of the Contract is amended in its entirety to read as follows:

If any part of the Property is damaged or destroyed by fire or other casualty after the
effective date of this Contract, Seller at its sole option may, but is not required to,
restore the Property to its previous condition by the Closing Date. If the Property is not
restored to its previous condition by the Closing Date, Buyer may (a) terminate this
Contract and the earnest money will be refunded to Buyer, or (b) accept the Property
in its damaged condition with an assignment of any insurance proceeds under any
third-party insurance policy (but not under any self-insurance program of Seller)
maintained by Seller on the Property and receive credit from Seller at closing in the
amount of the deductible under such third-party insurance policy.

9. Default. Paragraph 15 of the Contract is deleted in its entirety and replaced with the
following:

15. DEFAULT AND REMEDIES.

A. Buyer's Default and Seller's Remedies. Buyer shall be in default under this
Contract if Buyer shall do or fail to do any act, the performance or nonperformance of
which is an act required under this Contract, or if Buyer fails or refuses to pay the Sales
Price at Closing for any reason other than a default by Seller. If Buyer is in default under
this Contract, Seller may, as Seller's sole remedy at law or in equity for such default,
terminate this Contract by written notice delivered to Buyer and receive the entire earnest
money deposit as liquidated damages and not as a penalty, it being acknowledged and
agreed by Seller and Buyer that the amount of Seller's damages for Buyer's breach of
this Contract would be difficult, expensive and impractical to determine, and the earnest
money deposit is a reasonable estimate of Seller's damages that would be caused by
Buyer's breach. The earnest money deposit shall be delivered to Seller by the Title
Company on receipt of a written affidavit from Seller that Buyer has defaulted under this
Contract. Notwithstanding the foregoing provisions to the contrary, Seller's remedies
provided for herein for Buyer's default under the Contract shall in no way affect or limit
Seller's remedies, if any, (i) under any other documents executed in connection with the
conveyance of the Property; or (ii) to enforce the indemnities given by Buyer to Seller
under the Contract.

B. Seller's Defaults and Buyer's Remedies. Seller shall be deemed to be in
default under this Contract if Seller fails to substantially comply with any of the
requirements contained in this Contract for reasons other than Buyer's default. If Seller is
in default under this Contract, Buyer may, at Buyer's option, do either of the following, as
Buyer's sole and exclusive remedy at law or in equity: (a) terminate this Contract by
written notice delivered to Seller on or before the Closing Date, as appropriate, and
receive a return of the earnest money deposit; or (b) enforce specific performance of this
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Contract against Seller by waiving all uncured Objections to title without reduction or
adjustments in the Sales Price and accepting such title to the Property as Seller is able to
convey without incurring any material expense to do so.

C. Notice to Title Company. Upon the termination of this Contract pursuant to
this Paragraph 15, the parties covenant and agree to deliver a letter of instruction to the
Title Company directing disbursement of the earnest money deposit to the party entitled
thereto. In the event that either party hereto fails or refuses to execute and deliver such
an instruction letter when the other party is entitled to receive the disbursement of the
earnest money deposit, the party refusing to deliver the instruction letter shall pay (but
only to the extent authorized by the Constitution and laws of the State of Texas), upon the
final order of a court with appropriate jurisdiction, costs incurred in connection with the
recovery thereof (including, without limitation, costs of suit, court costs and attorney fees)
by the party entitled to the earnest money deposit.

10. Roll Back Taxes. IF THIS SALE OF THE PROPERTY OR BUYER’'S USE OF THE
PROPERTY AFTER CLOSING RESULTS IN THE ASSESSMENT OF ADDITIONAL TAXES,
PENALTIES AND/OR INTEREST FOR PERIODS PRIOR TO CLOSING, BUYER IS SOLELY
RESPONSIBLE FOR THE PAYMENT OF SUCH ADDITIONAL TAXES, PENALTIES AND/OR
INTEREST.

11. Trust Agreement. If Buyer is a trust or a trustee, then as a condition precedent to Seller's
obligation to close under this Contract, within 5 business days after the effective date of the
Contract Buyer shall deliver to Seller (i) a true, correct and complete copy of Buyer's trust
agreement and any and all amendments thereto (collectively, the “Trust Agreement”), and (ii) any
other documentation required to identify the true purchaser of the Property to Seller's reasonable
satisfaction, as required by Texas Government Code §2252.092. Any trust agreement provided by
Buyer to Seller shall be subject to the confidentiality rules set forth in Texas Government Code
§2252.094. IF BUYER FAILS TO TIMELY DELIVER THE TRUST AGREEMENT TO SELLER,
THEN SELLER, AT SELLER'S OPTION, MAY (IN ADDITION TO ANY OTHER REMEDY
PROVIDED IN THIS CONTRACT FOR SUCH DEFAULT) TERMINATE THIS CONTRACT AT
ANY TIME PRIOR TO THE EARLIER TO OCCUR OF (i) THE CLOSING DATE, OR (ii)
DELIVERY OF THE TRUST AGREEMENT TO SELLER. IN THE EVENT SELLER SO ELECTS
TO TERMINATE THIS CONTRACT, ANY ESCROW DEPOSIT HELD BY THE TITLE COMPANY
(LESS THE INDEPENDENT CONTRACT CONSIDERATION TO BE DELIVERED TO SELLER)
WILL BE RETURNED TO BUYER AND THE PARTIES SHALL HAVE NO FURTHER
OBLIGATIONS TO EACH OTHER HEREUNDER.

12. No Conflict of Interest. If Buyer is not an individual, Buyer certifies to Seller that no member
of the Board of Regents of The University of Texas System (i) owns or has a beneficial interest in
more than 5% of Buyer's outstanding capital stock; (ii) is an officer or employee of Buyer, or (iii) to
Buyer's knowledge, has a pecuniary interest, directly or indirectly, in the transaction contemplated
in this Contract.

13. Holidays. For purposes of this Contract, should any date specified in the Contract as a
deadline fall on (i) a Saturday or Sunday, or (ii) any day on which The University of Texas System
Administration, national banks, Texas state banks and/or the U.S. Postal service are closed for
business (collectively, “Holiday”), such deadline date shall automatically be extended to the next
following calendar day that is not a Saturday, Sunday or Holiday.

14. Effective Date of Contract. The effective date of the Contract shall be the date this
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Special Provisions Addendum is signed by the last to sign of Buyer or Seller. If one party fails to
date its execution of this Special Provisions Addendum, the effective date shall be the date shown
for the other party’s execution. Each party agrees to give notice to the other party immediately
upon execution of the Contract and this Special Provisions Addendum.

15. Expiration of Offer. If a fully executed counterpart of this Contract is not received by the
first party executing this Contract on or before , 20___, the offer contained in this
Contract shall be voidable at the option of the first party.

16. Execution in Accordance with Announcement for Sale (“Call for Offers”). By
execution and submission of this Contract, Buyer hereby represents and warrants to Seller that (i)
Buyer has read and understands the Announcement for Sale (“Call for Offers”), pursuant to which
the Property is offered for sale by Seller, and this Real Estate Contract, and (ii) Buyer's offer is
made in accordance with the terms of the Announcement for Sale.

17. Attachments. The following attachments are part of this Special Provisions Addendum
and are incorporated into the Contract by reference:

Addendum 1 — Special Warranty Deed

Addendum 2 — Disclosure of Information on Lead Based Paint

To be attached:

Addendum 3 — Addendum for Property located in Seward to the Gulf
Addendum 4 — Addendum to Coastal Area Property

Addendum 5 — Addendum for Property in a Home Owner’s Association
Addendum 6 — Notice to Purchaser regarding Laguna Madre Water District

DATE OF EXECUTION: BUYER (entity):

, 20

By:
Name:
Title:

DATE OF EXECUTION: BUYER (individual):

, 20 Print Name:
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DATE OF EXECUTION:

, 20

, 20
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SELLER:

BOARD OF REGENTS OF THE UNIVERSITY OF
TEXAS SYSTEM

By:

Name:
Title:  Executive Director of Real Estate
The University of Texas System

Approved as to Content:
The University of Texas

By:

Name:

Title:




ATTACHMENT 1
TO TREC
SPECIAL PROVISIONS ADDENDUM TO REAL ESTATE CONTRACT

STATE OF TEXAS 8
8
COUNTY OF 8
Special Warranty Deed [With Vendor's Lien]
Effective Date: , 20
Grantor: BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS
SYSTEM, for the use and benefit of THE UNIVERSITY OF
TEXAS RIO GRANDE VALLEY
Grantor's Mailing Address: 210 West 7th Street
Austin, Texas 78701
Attention: Executive Director of Real Estate
Grantee:

Grantee's Mailing Address (including county):

Consideration:

TEN and No/100 DOLLARS ($10.00) cash in hand and other good and valuable
consideration paid by Grantee, the receipt and legal sufficiency of which are hereby
acknowledged, [If Vendor’s Lien is applicable: which Consideration includes the sum
of and _ /100 DOLLARS ($ ) paid and advanced
by (“Lender”), at the request of Grantee. To evidence such
advancement and indebtedness of Grantee to Lender, Grantee has executed that one
certain promissory note in the original principal amount of and _ /100
DOLLARS ($ ) (the “Note”), dated of even date herewith payable to the
order of Lender as therein provided. The Note is secured by a vendor's lien retained in
this deed and described in and secured by a deed of trust of even date from Grantee to
, Trustee.]

Property (including any improvements):

, more particularly described on the attached Exhibit A.
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Reservations from and Exceptions to Conveyance and Warranty:

There is reserved from this conveyance all the oil, gas and other minerals in and under
the Property owned by Grantor, if any, which are expressly reserved to Grantor. This
conveyance is further subject to all easements, rights-of-way and prescriptive rights,
whether of record or not, all presently recorded matters that affect the Property, and
those items listed on the attached Exhibit B.

[If Grantee is a Trustee: Grantee delivered to Grantor on or before the Effective Date
hereof a true, correct, and complete copy of the [and all amendments
thereto] identifying the person(s) who will be the true owner(s) of the Property on Grantor’'s
execution and delivery of this deed to Grantee.]

Grantor, for the consideration and subject to the Reservations from and Exceptions to
Conveyance and Warranty, GRANTS, SELLS and CONVEYS to Grantee the Property, together
with, all and singular, the rights and appurtenances thereto in any wise belonging, to have and
hold to Grantee, Grantee's [heirs/successors] or assigns forever. Grantor hereby binds
Grantor and Grantor's successors to the extent, and only to the extent allowed by the laws and
Constitution of the State of Texas, to WARRANT and FOREVER DEFEND, all and singular, the
Property to Grantee and Grantee's [heirs/successors] and assigns, against every person
whomsoever lawfully claiming or to claim the same or any part thereof, except as to the
Reservations from and Exceptions to Conveyance and Warranty, when the claim is by, through
or under Grantor, but not otherwise.

[If Vendor's Lien is applicable: The vendor's lien against and superior title to the
Property are retained until the Note [insert further description of Note] is fully paid according to
its terms, at which time this deed shall become absolute. In consideration of the payment by

(“Lender”) of the sum above mentioned, Grantor hereby transfers, assigns and
conveys to Lender the vendor's lien and superior title herein retained and reserved against the
Property, without warranties and without recourse on Grantor.]

GRANTOR CONVEYS THE PROPERTY TO GRANTEE "AS IS, WHERE 1S" AND "WITH ANY
AND ALL FAULTS." OTHER THAN THE WARRANTY OF TITLE PROVIDED HEREIN,
GRANTOR MAKES NO REPRESENTATIONS OR WARRANTY WHATSOEVER, EXPRESS
OR |IMPLIED, AS TO THE QUALITY OR CONDITION OF THE PROPERTY,
MERCHANTABILITY, SUITABILITY OR FITNESS OF THE PROPERTY FOR ANY USE
WHATSOEVER, KNOWN OR UNKNOWN TO GRANTOR, OR COMPLIANCE WITH ANY
ENVIRONMENTAL PROTECTION, POLLUTION, OR LAND USE LAWS, RULES,
REGULATIONS, ORDERS, OR REQUIREMENTS INCLUDING, BUT NOT LIMITED TO,
THOSE PERTAINING TO THE HANDLING, GENERATING, TREATING, STORING, OR
DISPOSING OF ANY HAZARDOUS WASTE OR SUBSTANCE. IN NO EVENT SHALL
GRANTOR BE RESPONSIBLE OR LIABLE FOR LATENT OR PATENT DEFECTS OR
FAULTS, IF ANY, IN THE PROPERTY, OR FOR REMEDYING OR REPAIRING THE SAME
INCLUDING, WITHOUT LIMITATION, DEFECTS RELATED TO ASBESTOS OR ASBESTOS
CONTAINING MATERIALS, UNDERGROUND STORAGE TANKS OR HAZARDOUS OR
TOXIC MATERIALS, CHEMICALS OR WASTE, OR FOR CONSTRUCTING OR REPAIRING
ANY STREETS, UTILITIES OR OTHER IMPROVEMENTS SHOWN ON ANY PLAT OF THE
PROPERTY. BY GRANTEE'S ACCEPTANCE OF THIS CONVEYANCE, GRANTEE
WARRANTS THAT GRANTEE HAS FULLY INSPECTED THE PROPERTY, IS FULLY
SATISFIED WITH THE SAME IN ALL RESPECTS "AS IS, WHERE IS, WITH ANY AND ALL
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FAULTS," AND IS NOT RELYING ON ANY REPRESENTATION OR WARRANTY OF
GRANTOR OTHER THAN THE WARRANTY OF TITLE PROVIDED HEREIN. GRANTEE, BY
ITS ACCEPTANCE OF THIS DEED, ACCEPTS ANY LIABILITIES OR COSTS IN
CONNECTION WITH THE CONDITION OF THE PROPERTY, INCLUDING BUT NOT LIMITED
TO ANY COSTS OR LIABILITIES PERTAINING TO ANY ENVIRONMENTAL CONDITION ON

THE PROPERTY.

By [their/Grantee's] acceptance of this conveyance, Grantee[s, jointly and severally,]
assume[s] and agree[s] to pay all taxes affecting the Property for 20 and all subsequent
years and any and all taxes assessed against the Property due to a change in usage,
regardless of the year(s) for which those taxes are assessed.

When the context requires, singular nouns and pronouns include the plural.

Executed on the date set forth in the acknowledgment line below, to be effective for all
purposes as of the Effective Date.

BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS
SYSTEM, for the use and benefit of THE UNIVERSITY OF

TEXAS RIO GRANDE VALLEY

By:

Name:

Title:  Executive Director of Real Estate
The University of Texas System

STATE OF TEXAS 8
8
COUNTY OF TRAVIS 8
This instrument was acknowledged before me on the __ day of , 20, by

, Executive Director of Real Estate, The University of Texas System, for
the Board of Regents of The University of Texas System, for the use and benefit of The
University of Texas Rio Grande Valley.

Notary Public in and for The State of Texas
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EXHIBIT A
to
Special Warranty Deed with Vendor's Lien

PROPERTY DESCRIPTION

e
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EXHIBIT B
to
Special Warranty Deed with Vendor's Lien

EXCEPTIONS

e
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ATTACHMENT 2
TO TREC
SPECIAL PROVISIONS ADDENDUM TO REAL ESTATE CONTRACT

DISCLOSURE OF INFORMATION ON LEAD-BASED PAINT
AND/OR LEAD-BASED PAINT HAZARDS

This Disclosure of Information on Lead-Based Paint and/or Lead-Based Paint Hazards

("Disclosure") is attached to and made a part of the Real Estate Contract between the Board of
Regents of The University of Texas System, for the use and benefit of The University of Texas

at

and

Capitalized terms not otherwise defined in this Disclosure have the meanings assigned to them in
the Real Estate Contract. This Disclosure is provided in accordance with the requirements of 42
U.S.C. § 4852d and the regulations promulgated thereunder and is to be construed in accordance
therewith.

A.

LEAD WARNING STATEMENT: "Every purchaser of any interest in residential real
property on which a residential dwelling was built prior to 1978 is notified that such property
may present exposure to lead from lead-based paint that may place young children at risk
of developing lead poisoning. Lead poisoning in young children may produce permanent
neurological damage, including learning disabilities, reduced intelligence quotient,
behavioral problems, and impaired memory. Lead poisoning also poses a patrticular risk to
pregnant women. The seller of any interest in residential real property is required to
provide the buyer with any information on lead-based paint hazards from risk assessments
or inspections in the seller's possession and notify the buyer of any known lead-based paint
hazards. A risk assessment or inspection for possible lead-paint hazards is recommended
prior to purchase."

SELLER'S DISCLOSURE:

1. PRESENCE OF LEAD-BASED PAINT AND/OR LEAD-BASED PAINT HAZARDS
(check one box only):

(| (@) Known lead-based paint and/or lead-based paint hazards are present
in the Property (explain, such as basis for determination that such hazards exist,
location of such hazards, and condition of the painted surface):

O (b) Seller has no knowledge of lead-based paint and/or lead-based paint
hazards in the Property.

2. RECORDS AND REPORTS AVAILABLE TO SELLER (check one box only):
O (@) Seller has provided Purchaser with all records and reports available

to Seller pertaining to lead-based paint and/or lead-based paint hazards in the
Property (list documents):

O (b) Seller has no reports or records pertaining to lead-based paint and/or
lead-based paint hazards in the Property.
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C. PURCHASER'S ACKNOWLEDGMENT:
O Purchaser has received copies of all information, if any, listed above.
O Purchaser has received the pamphlet Protect Your Family from Lead in Your Home.
Purchaser (check one box only):

(] (@) waives the opportunity to conduct a risk assessment or inspection of
the Property for the presence of lead-based paint or lead-based paint hazards.

(] (b) within ten days after the Effective Date of the Contract, may conduct
a risk assessment or inspection of the Property for the presence of lead-based paint
and/or lead-based paint hazards. If lead-based paint or lead-based paint hazards
are present, Purchaser may terminate the Contract by giving Seller written notice
within 14 days after the Effective Date of the Contract. Upon receipt of that notice,
Seller shall instruct the Title Company to refund the Escrow Deposit to Purchaser
and Seller shall return the Independent Contract Consideration, if any, to Purchaser.
Thereafter, both parties shall be released from further obligations under this
Contract. If Seller does not receive timely notice from Purchaser, Purchaser shall
have waived its option to terminate the Contract under this Disclosure provision.

D. BROKERS' ACKNOWLEDGMENT: Brokers have informed Seller of Seller's obligations
under 42 U.S.C. 8§ 4852d. Brokers are aware of their responsibility to ensure compliance.

E. CERTIFICATION OF ACCURACY: The following persons have reviewed the information
above and certify, to the best of their knowledge, that the information they have provided is
true and accurate.

SELLER: BOARD OF REGENTS OF THE UNIVERSITY OF
TEXAS SYSTEM, for the use and benefit of THE
UNIVERSITY OF TEXAS RIO GRANDE VBALLEY

Date: , 20 By:
Name:
Title: Executive Director of Real Estate
The University of Texas System

PURCHASER:
Date: , 20 By:
Name:
Title:

I
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BROKERS:

Date: , 20 By:
Name:
Title:

Date: , 20 By:
Name:
Title:

- Pagels
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